Gamma and gamma neutral = yaua cival To ToooaTd TG aAAayng Tou AéAta (delta, BAETTE
AEEN) OTO XPOVO O€ oxéon PE TNV TIPNA Tou utrokelyévou péoou. To Mapa, TTou gival To TTPWTO
TTapAywyo Tou AéATA, PETPA TO TTO00C0TS TNG aAAayrG Tou AéATa. 'Eva XapTOQUAAGKIO £XEl Eva
oudétepo yaua (gamma neutral) €dv o1 KIVAOEIG ThG ayopdg TTou ag@opolv TnV TIPA TOu
TTEPIOUCIAKOU OTOIXEIOU OEV ETTNPEACOUV TN HETAROAR TOU OEATO TOU XOPTOPUATKIOU.

Gap Analysis = av@Auon Twv avolypdTwy ) avaAuon Twv XaouaTwy Kai Kevwyv. Mia avdAuon
TTOU TTPOKUTITEI aTTd Tn dIadIKagia Twv APIoTWV BEIKTWV avapopds (benchmarking) 1 GAAwv
aglohoynoewyv. OTav yivel katavonTr Troia givail n yevik TTpoadokia TG atrodoTIKOTNTAG HIOG
ETMXEipnoNg, €ivar duvarr n oUyKpPIor TNG ME TNV TPEXOUOO aATTodOoTIKOTNTA QUTAG. AuTh N
avaAuan PTTopEi va TTpayhaToTToindei o€ aTpatnyiko ) AsiToupyikd eTTiTedo Kal atroBAETTEI OTN
d1aTTioTWON TWV AdUVANIWY Kal TN AW KATAAANAWY PETPWV Yia TNV EEAAEIPN QUTWYV WOTE VA
augnBei n atTodOTIKOTNTA TNG CUYKEKPIUEVNG eTTIXEipnonG. H idia avdAuon pttopei va yiver 1.
yla Tnv ayopd KAl €yKATAOTOON &VOG PNXOVOYPOAQPIKOU OUCTAUATOG. =EKIVAUE ATTO TIG
TTPOOBOKIEG TNG ETTIXEIPNONG YIa TO OPeAOG TTou Ba TTpokUWEl atrd TNV ayopd auTh Kai
OIATTIOTWVOUNE TO XAOUATA ) TA KEVA TTOU TTPOEKUWYAV. TNV TTEPITITWON auTr, N gap analysis
Ogv OpKEiTal Ovo OTNV avwTEPpw dIATTIOTWON aAAG KATaAnyel o TTPOTACEIS yia Tn BeATiwan
TWV WEEAEIWV €iTE PEOW TNG BEATIWONG TWV OUVATOTATWY TOU PNXAVOYPOQPIKOU AOYIOUIKOU N
MEOW TNG £vTAENG TTEPICOOTEPWY OPACTNPIOTHTWY TN PNXOVOYPAPIKA £TTECEPYaTia. ANWG,
gap analysis €ival n YeEAETN TI KAVEI Wia €TTIXEIPNON OMUEPT KAl TI TO KAAUTEPO PTTOPEI VA KAVEI
oTo PEANAOV 1) gival n €TTIOAPAvVON Tou Kevou (gap) oTnv ayopd dnAadr n TEXVIKA TG avaAuong
TTou €€eTAEl TI OQEAOG Ba TTpoKUWEl aTTd TN BEATIWGON TNG OPYAVWONG TNG ETTIXEIPNONG KAl TNG
ETTEKTAONG O€ VEQ TTPOIOVTA i UTTNPETieg TTou nNTd n ayopd A TTWG N €TTIXEipnon Ba KaAuyel
TIG aduvapieg TnNG TIPOKEINEVOU va auénoel 1o MPeEPIdIG TNG oTnv ayopd £vavtl Twv
AVTAYWVIOTIKWYV ETTIXEIPATEWV.

Gateway = 1MUAn 1} 6iodog etmKoIVwviag SIKTUWV. TNV opoAoyia TG TTANPOYOPIKAG CNUAiVE
TO oUvOeoMdo peETAEU evog ouoThuatog HIY kar evog diagopeTikol cuoTrpartog H/Y. Mia
OIKTUaKr TTUAN (network gateway) eival éva S10dIKTUOKG OUCTNUA TTOU €vwvel dUO diKTua
TTPOCAPUALOVTAG T TTAKETA UNVUUATWY OTA SIOPOPETIKA TTPWTOKOAAA TTOU XPNOIUOTTOIOUV TA
dlaouvdedpeva dikTua. Mtropei va eykataoTabei ¢ oAokAfpou pe Aoyiopikd (software) A pe
UAIKO (hardware) 1 cav guvduaouog Kal Twv dUo. AvaAoya Pe ToV TPOTTO eyKaTdaTaAoNG ival
duvaTtov va Aeiroupyei ae KAOe eTiTredo TOU TTPOTUTTOU dIACUVOEGNG AVOIKTWY TUCTNUATWV
(BAétre 6po OSI, Open Systems Interconnection) amd e@apuoyr] TTPWTOKOAAWY WEXPI TN
onupatodoaoia xaunAou emitrédou (low-level signalling).

GATT (General Agreement on Tariffs and Trade) = BAémrete 6po «World Trade Organisation».

Gearing = poxAeuon. Eival n oUykpion Twv JoKpoTTpOBeouwy daveiwv oTaBepol eTTITOKIOU
MIag €TTIXEIPNONG YE TO evepyNnTIKO TNG. IMeviKd, dUo péBodol xpnoigotrololvTal: a) n OXAEuon
TOU I00AoyIoPOoU utroAoyideTal dIaIpwVTag T HOKPOTTPOBeoUa SAVEIQ PE TO PETOXIKO KEQAAQIO
B) n péxAeuon Tou Aoyapiacpol KepdWwV Kal {NUILV utToAoyileTal dIaIpwVTag TIG TTANPWHES
oTaBePOU ETMTOKIOU TNG TTEPIODOU PE Ta KEPDN TNG TTEPIODOU.

General collateral = yevikj aoc@aAeia ) eyyunon. H un €101k ac@aAeia (not in demand) 1rou
XPNOIYOTIOIEITalI gav gyyunon ot Tpagelg davelopou. Avaépetal kal oav stock collateral.
Mpodkerral yia opdAoya Tou agBovouv oTnv ayopd aAAd Ta oTroia dev TUYXAvouv evepynTIKAG
OIATTPAYHATEUCNG. ZTOV TUTTO QUTO OMOAGYWV KUPIAPXOUV Ol ETTOXIKEG EKOOTEIG TWV KPATIKWV
OMOAGYWYV TToU €kdidovTal TTOAU KATWw aTTd TO APTIO.

General government = yevikr] KuBépvnon. 210 Eupwtraikd uotnua Aoyapiacuwy (ESA 95)
0 0pog TepIAAPPBAvEl TNV KPATIKA KEVTPIKA KUBEpvnon, TIG TOTTIKEG KUBEPVAOEIG Kal Ta TaWEa
KOIVWVIKAG ao@AAIoNnG.



Geographic risk = yewypa@ikdg kivduvog. Eival o kiviuvog TTou TTpoKUTITEl OTAV €Vag
EKOOTNG XPEOYPAPWY 1 €TTEVOUTNG TTEPIOPICEl TN XPNUATOOIKOVOUIKF TOU dpaaTtnpIidTnTa O€
OUYKEKPIUNEVEG YEWYPAPIKEG TTEPIOXEG OTIG OTTOIEG WTTOPEI va CUMPEl €va EKTOKTO apvnTikO
YEYOVOG yIO TNV OIKOVOMIO aQuTWwV OTTWG T.X OEIOPOG, TUQWVaG, €KPNnén neaioTeiou,
TTapaTeETaPEVN Enpacia, HeTadoTIKA aoBévela.

German federal securities = yepuavikd opoomovdiokd xpedypaga. H Kevpikn utnpeaia
oTnv oTroia €xel avaBéael TO OPOOTIOVOIOKG UTTOUPYEIO OIKOVOUIKWY TNV ETTOTITEIQ QUTWV Eival
TO YEPUAVIKO XpnuaTodoTikO TrpakTopeio (Deutsche Finanzagentur GmbH) evw n yeppavikn
opooTtrovoiakn Tpdatela (Deutsche Bundesbank) €xer tTnv appodidtnta tng £€kdoong Twv
xpeoypagwyv. H teAeuTaia dnuoaielel éva xpovodidypapua he TNV Nuépa €kdoang, Tov TUTTO
TOU Xpeoypd@ou Kal To PEyeBog TNG véag £€KOOONG yIa TO ETTOPEVO Tpiunvo. Exdidovtal nuépa
TetdpTtn pe dnuotpacieg evwy 20% Twv XPEoypaPwy TNG €KOOONG TTAPOKPATEITAI yIa TIG
avaykeg Twv TrapePpfdocwv otnv ayopd. Mévo T1a péAN TG OPAdAG TwV ONUOTTPACIWV
«Bietergruppe Bundesemissionnen» (Tavw amd 40 primary dealers) éxouv dikaiwua
OUMPUPETOXAG OTIG dnpotTpacieG. OI CUUUETEXOVTEG TTPETTEI VO UTTORAAOUV TTPOCQPOPEG OF
TTO000TA TNG OVOUAOTIKAG agiag o€ TTOAATTAGCIA TOU £vOG EKATOUUUPIOU EUPW PE EAAXIOTO TO
1.000.000 gupw. Epapudlovtal ol TEXVIKEG TNG APEPIKAVIKAG A TNG OAAAVDIKK G dnuoTTpaciag.
Ta xpedypaga dlakpivovTal O€:

1) Bubill (Unverzinsliche Schtzanweisungen ): opootovdiakd ypauudria TTou ekdidovTal Kabe
MAva, ue AAEN 6 pnvWwv Kal o€ TIUA KATwTEPA TNG OvopaaoTIKAG (discount papers).

2) Schitze (Bundesschatzanweisungen): opdAoya TOU OPOCTTOVOIOKOU Bnaaupo@uAakiou
Tou ekdidovtal KABe Tpelg prves (Mdptiog, louviog, ZemTéufBplog kKal Agk€ufplog) oTnv
OVOMOOTIKA TOUG agia Kal £xouv SIET AREN.

3) BOBL (Bundesobligationen): opooTtrovdiokd opdAoya TTou ekdidovtav KABe £En Purveg oTnv
OVOUOOTIKA Toug agia kal €xouv Trevraeti AR¢n. To 2003 ekdoOnkav Tpeig oelpég (TO
PeBpoudpio, Tov louvio Kal TO ZETTTEURPIO).

4) Bunds (Bundesanleichen): opootrovdiokd ddveia 1Tou ekdidovral KABe €En pAveg otnv
OVOMaOTIKA Toug aia pe AREN amd 8 €wg 30 xpdvia. Mo dnuo@iAég Bund, 10 oTr0iO
ayopadeTal eupuTtata Kal atmd &Evoug €TTEVOUTEG, €ival TO OEKAXPOVO WE KOUTTOVIO TTOU
TAnpwvovTtal oTi§ 4 lavouapiou kal 4 louAiou kai akoAouBei To TplavTéyxpovo TTou ekdideTal
KA@Be dU0 N Tpia xpdvia pe KOUTTEVIA TTOU TTANPWVOVTAl OTIG IBIEC aVWTEPW NUEPOUNVIEG TOU
OEKAXPOVOU.

5) Bundesschatzbriefe: opootmovdiakd ammoTapieuTik@ oudAoya o€ OVOUOOTIKG TTood Twv 50
EUPW N PeyaAUTEPA TTOU aTTEUBUVOVTAI OTO €UPU KOIVO KAl OTA PN KEPOOOKOTTIKG 10pUuaTa.
Ekdidovtal o€ dUo TUTTOUG: 1) TUTTog A'. ‘Exel AAgN £En eTwv pe €TACIO KATaBoAR Tou TOKoU 2)
ToOmmog B'. ‘Exel ANEn €Td €TV Kal 0 TOKOG au&dvetal oTadiakd UTTOAOYI(OPEVOG KAl ETTi TOU
TOKOU TNG TTPOonyouUpevVNG TTEPIOdOU KATAROANG TTAPEXOVTAG OTOUG KATOXOUG KivnTPo yIa TN
dlakpdTnon Tou TiTAou péXP! TN AREn. Eival, épwg, callable dnAadn avakAntd. O €kdOTNG
MTTOPEI va TO avOKOAECEl O€ TTEPITITWON aAAaynG Twv Opwv TNG ayopdg Kal 1diaitepa o€
MEYAAN METABOAN TWV ETTITOKIWV.

6) Finanzierungsschatze: xpnuatodoTikd xpedypagpa Tou ouooTTovaIakoU Bnoaupo@uAaKiou
ME ANEN 12 1 24 unvwv. EkdidovTal TrepitTrou KABe prjva KATw TnG oOVOPaoTIKAG agiag (discount
papers). Mtmmopouv va ayopacBolv ammd OTTOIOVOATTIOTE €KTOG aTTO TMOTWTIKA 1dpUuara. To
eAdyioTto 11000 gival 500 eupw Kal To avwTato 250.000 supw.

GfK (Growth from Knowledge) Group = emixeipnuatikdg ouiAog NG MNepuaviag pe €dpa n
NupeuBépyn, Me 120 BuyaTpikég eTaipies, ypageia Kal CUPPETOXES Kal 7.500 uttaAAnAoug o€
TEPITOOTEPEG aTTO 60 XWpPES TOU KOTWou. Eival éva onuavTiké epeuvnTiKS idPUPA TWV ayopwv
Kal TTapéxel TTAnpo@opnon o€ TTEAATEG atro Tn Plopnyavia, 1o Aiavikd eutrépIo, ToV ToPEA TwV
UTTNPECIWV Kal TNG Uuyeiag Kal Ta péoa WadIKAG ETTIKOIVWVIOG TTOU Tn XPNOIUOTTOIoUV yid
marketing kai Tn Afjyn KPIioIJwV ETTIXEIPNUATIKWY ATTOQACEWY. AnPOCIEUEl, HETAEU AAAWV

® TIG OIKOVOUIKEG TTPOOTITIKEG (economic outlook), éva &eikTn yia TV olkovouia Tng Mepuaviag
ka1 Tng Eupwdwvng TTou Baciletal o€ éva epwTNUATOAOYIO TTOU ATTEUBUVETAI OE KATAVOAWTEG
KOl TTEPIEXEI TNV €PWTNON: TTOIA €ival N yvwun CAG YiA Tr YEVIKI OIKOVOMIKA KATAOTOON
(BeATiwveTal — TTOPAPEVEI OTACIUN — ETIOEIVWOVETAL;)

e TO KOATAVOAWTIKO KAiga (consumer climate) mou Pacifetal o€ €pwTNUATOAOYIO TTOU
atreuBuveTal o 2.000 181WTEG KaTavaAwTég TNG Eupwlwvng. H €peuva xpnuatodoTeital atro



TNV EupwTtraik EmTpotn Kai TepIExel ypa@ruaTa, TTPORAEWEIS Kal AETTTOMEPN] OXOAIQ YIa
TOUG OXETIKOUG OcikTeg. EmmrpdoBera, TepidauBdver TAnpo@dépnon yia TG TACEIS TNG
KatavaAwTiKAG datrdvng o€ 20 dIapopeTIKOUG KAGBOUG TWV KATAVOAWTIKWY ayaBwyv Kal Twv
QAYyOPWYV UTTNPECIWV.

Gift card = kdpta dwpwv. Eival pia mOTWTIKA 1 XPEWOTIKA KAPTA yid TO ANIQVEUTTOPIO TTOU
ouvoudadlel TIG atTAEéG AEITOUPYIiEG TWV TTAACTIKWY KAPTWY HE TTPOCPOPES ATTO TOUG EPTTOPOUG
OTTWG EKTTTWOEIG, XPNMATOBOTIKEG DIEUKOAUVOEIG KAl XOPrynon dWpwV yia ayopég TTavw atrd
oplIoyévo TTO0O 1 €kdoon €mMTAYWV Yia TN dwpedv KAAUWn €vOog PEPOUG TOU TIMAMATOG.
Ekdidovtal kal avd katnyopia TreAATwyv oTOXWV OTTWG yia Ta TTaidid, Toug vEoug rj 6o0oug
€0pTAgouV 1 £xouv YEVEBAIQ, yia Ta €0TIOTOPIA, Ta KEVTPA OIaoKEDAONG, TIG OIAKOTTEG Kal TA
AEPOTTOPIKA TagidIa. ZuvrBwg, oI KAPTEG dWpPwWV gival kapTeg TTPOTTANPwWUNAS (Prepaid Cards)
TTOU €ival QOPTWHEVEG PE EVA OUYKEKPIYEVO XPNUATIKO TT00O, ouvrBwg atmd 10 péxpr 5.000
EUPW, yia TNV ayopd ayabwyv kal utrnpeaiwyv. Agv divouv Tn duvatotnTa avaAnyng PETPNTWV
amo Tpatredeg kal ATMs. Mepikég képteg dwpwv TTapéxovtal dwpedv atmd TOUG €KOOTEG
KOVOVIKWY KOPTWV OTNV TIEPITITWON TTOU EETTEPACOUV HPE QUTEG €va OPIO AYOPWY Kal
OUYKEVTPWOOUV Ta avaykaia moTwTIKA onueia (credit points). evikd, ol gift cards Tmapéxovtai
oav KivnTpo ayopwv Kai atroTeAolv éva PEPoG TNG oTpaTnyikng marketing piag mixeipnong.

Gilts edged market = n ayopd Tou Hvwpuévou Baoiheiou otnv otroia diatrpayuarevovral Ta
KuBepvnTIKA opdAoya (gilts, BAETTE eTTOUEVN AEEN).

Gilts = «uBepvnTikd opoloya Tou Hvwuévou Baoileiou. Ekdidoviar amé 10 Debt
Management Office (DMO, BAétre 6po) kai dlakpivovTal O€:

O shorts or conventional = BpaxupdBeoua | CUPPBATIKA pE AREN PEXP! S €Tn

O mediums = pecotrpoBeoua pe AAEN atrd 5 £wg 15 £1n

O longs = pakpotrpdBecpa pe Angn Tavw amo 15 xpovia

O undated gilts = pe pun Tpoodiopiopévn AfEn

O rump gilts = pe Tpocdiopiguévn TNV NUEPOUNVIa ATTOTTANPWHAS

O Index-linked gilts = opéAoya cuvdedueva pe OeiKTES 1) SEIKTOTTOINUEVA OUOAOYA.
Gilts exdidovTal kal atd Tnv KuBépvnon g IpAavdiag.

Ginnie Mae (Government National Mortgage Association) = 15pubnke 10 1968 cav eTaipia
mTou avAkel katd 100% oTo YTroupyeio 21éyaong kai OIKIOTIKAG AvAaTTTugng Twv HIMA kai €xel
oav KUPIO OKOTTO TNV TTOPOXH EYYUACEWV yia TNV £yKaipn TTANPwUA Tou KEQOAQiou Kal Twv
TOKWV EVUTTOONKWY OTEYOOTIKWY BAVEIWV TTOU TTAPEXOVTAI OE AYOPACTEG PETPIOU | XaunAou
eicodfjuarog. H Ginnie Mae ayopddel evumtéBnka oTeyaoTIKd oudloya (mortgage back
securities, MBS) 1Tou ekdidovtal atmmd eyKEKPIUEVA OTEYAOTIKA XPNHOTOBOTIKA 16pUpaTa Kal
ac@aAiovtal até TNV OpooTrovdiakn ZTeyaoTikn Aioiknon (Federal Housing Administration,
FHA), tnv Aypotiki ZTeyaoTiki YTnpeoia (Rural Housing Service, RHS) kai amé n
AigdBuvon YmoBéoswv Twv Betepdvwy (Department of Veterans Affairs, VA). Z1n cuvéxeia 1a
METOTPETTEI 0€ OJOAOYQ Kal Ta TTWAEI g€ €TTevOuTEG. Me Tov TPOTTO QUTO £€aTPaAilel ouvexn
PEUCTOTNTA OTA OTEYACOTIKA 10pUpaTa. ETreidr) Ta oydAoya autd gival TTARpwG eyyunuéva amo
TO KPATOG, ATTOPEPOUV HIKPOTEPO TOKO GUYKPITIKA HE TIG AAAEG ekdOoeIc MBS.

Global bonds = Taykéouia opdAoya. Ta opdloya piag KuBépvnong, evog utrepeBvIKoU
opyaviopoU A piag emixeipnong mmou ekdidovtal Tautdxpova ae TTOAAEG DieBveig ayopég OTTwG
m.X 0T Néa Yépkn, To Aovdivo, Tn PpavkeolpTtn Kal To TOKIo. To TIPWTO TTAYKOGUIO OJOAOYO
€kdOONKe 10 1989 atd TNV MNaykdéouia Tpdtreda, TO TTPWTO ETAIPIKO TTAYKOOUIO OUOAOYO TO
1992 kai To TTPWTO £TAIPIKO TTAYKOCUIO opdAoyo Twv HIMA 10 1996. Méxpl To £To¢ 2001, cixav
avtAnGei atmo Tig emixeipioelg Twv HIMA Tadvw amé 100 dioekatoppupia dOAdPIO HECW QUTWV
TWV OPOAGYWV.

© Ta TTaykoapia opoAoya £xouv Ta akOAouBa XapaKTNPIOTIKA:

= gival TAApwG avtaAAdSipa (fungible) 8161 cival diatrpayuaTteloiya ag TTOANEG DieBveig ayopég
XWPIG aTTOAUTWG KavEVA TTEPIOPIOPO

= TTwAoUVTal TAUTOXPOVA G€ TTOANEG ayopég OTTwG OTIG ayopés Twv HIMA kai Tng {wvng Tou
EUPW OTNV idIa TIPA



= TIPOCQEPOVTAl O€ MEYAAEG TTOOOTNTEG Kal OuvhABwg o€ TTOAEG oeipég  (tranches)
OlaQOPETIKOU HeyEBoug kal dlaopwyv ARgewv. Or emxeipioelg Twv HIA katéxouv Tn uepida
Tou Aéovtog oTa O1eBvr) eTaipik@ opoAoya pe 70 70% Twv ekdOCEWV. H T TTPOoQPopdag,
oupewva pe TN vopoBeoia Twv HIA, mpémmel va gival n idla yia Tnv gyxwpia Kai Tn d1ebvi
ayopd.

© O dlokavoviouodg Twv dIEBvwV OopoAdywv TTpayuaroTrolgital: 1) yia Ta opdAoya TTou
ekdidouv emixeiprioeis i kpatikég utnpeoieg Twv HIMA péow tou DTC (Depository Trust
Company) 2) otnv Eupwtn péow tng Clearstream 1 1ng Euroclear. O1 dUo TeAeuTtaieg 6oov
agopd oudhoya Twv HIA Trpofaivouv oTo dlakavovioud autwv pécw Tou DTS oTo otroio
TNPOUV Aoyapiaopoug OPJOAOYWY Kal PETPNTWY. H ouykevTpoTToinon Tou dIaKAavoVvIoUoU Yovo
OTOUG aVWTEPW TPEIG 0iKOUG KaBIOTA Ta TTayKOoUIa opdAoya AlydTepa datravnpd 600V agopd
TIG TTPOWNBEIEG BIapECOAABNONG Kal TNV TaXUTATA TOU CUUYN@ICUOU Kal diakavoviguou. Katda
ouvétrela, ol O1ebveig eTevOuTEG AAAOV BewpoUlv Ta 1BV opdAoya €AKUCTIKG AOGyw Tng
UYNAAG PEUCTOTNTAG, TOU PIKPOU KOGTOUG TWV OXETIKWY OIOCUVOPIAKWY CUVAAAQYWY Kal Tou
peyalou wpapiou Tng diatrpayudreuons (ouvnRBwg 23 Wpeg TNV NUEPQ).

®© Ta Taykoouia opydAoya diakpivovTal Kal OTIG ERG HOPPEG:

= Classical Global Note, CGN = KAQOIKOG TTayKOOMIOG TiTAOG 1] opdAoyo. Eival 10Topika n
ApxIK MOP®A TOU TTAYKOOMIOU OHOAGYou TTou ekdIdOTAV OXI OTOV KOMIOTH (non-bearer
security) dnAadf nTav ovouacTik® opdAoyo 1 atmmoUAotroinuévog TiTAog (registered or de-
materialised). Baoietal o€ kardBeon Tou TiTAOU O¢ éva Koivo atroBetrpio TiTAwv (Common
Depositary) yia Aoyapiacud evog d1eBvoug KeviplikoU atroBetnpiou TiTAwv (International
Central Securities Depository, ICSD). Ta koivd atroBetipia TiTAwv TTapExouv QUAAtn Kai
uTInpPEoieg dlaxeipiong evw  Kataypd@ouv TO evattopévov BewpnTikd T1ood  (notional
outstanding amount) Tng €kdoong. ApyoTepa, ekdOBNKav Kal KAAGIKAG opgdAoya OTOV KOUIOTH
OTTOTE TO KOIVA aTTOBETAPIA TITAWV 1 01 €0UCIOdOTNHEVEG ATTO QUTA £TAIPiEG AOAV VOUIKA Ol
IBIOKTATEG QUTWYV TWV OJOASYWV.

= New Global Note, NGN = véog mmaykéouiog TiTAog r} oudAoyo. H doury Tou véou TiTAou
QvTIYPAQPEl auTh Tou KAAOIKOU TiTAOU pE TIG akOAouBeg dlapopés: 1) epapuoleTal YOVo OTa
TTayKOoUIa OPOAOya OTOV KOMIOTH 2) To evatropévov TTooo Tng €kdoong Kabopiletal Kai
TNPEEITAI NAEKTPOVIKA aTTO dIEBVI KEVTPIKA aTToBeTAPIa TITAWV 3) N VOMIKA I010KTNOIO OEV AVIKEI
g€ KOIva atroBeTrpia TiITAwv Ta oTroia Kal dev €xouv poAo aTn QUAAEN Twv TiTAwv. AuTdg O
pOAog £xel avaTtedei o€ éva koivo Bepato@uiaka (Common Safekeeper, CSK) 1Tou €ival ) 10
Euroclear A 1o Clearstream 4) evi) €va Koivo atroBeTrpIo TITAWV UTTOPET va TTAPEXEI UTTNPETIEG
dlaxeipiong oe éva NGN cav évag véog koivog trapoxéag utnpeoiwv (Common Service
Provider, CSP), rpétrel va opioBei ammd €va koivo Bepato@uiaka (CSK) dnAadr to Euroclear
N To Clearstream 5) eiodyel TV €vvola TNG ATTOTEAECUATIKOTNTAG PE OKOTTO va eEac@alioel
TTw¢ KABe NGN, TO oTroio TTpOKEITal va diaTeBei cav ac@daleia daveiou, PEPEI TOUAAXIOTOV pia
QAUBEVTIKA UTTOYPA®r Kal TNV AueEon cup@wvia PeTall Tou 181L0TN Kal Tou BIEBVOUG KEVTPIKOU
atroBetnpiou TiTAwv (ICSD) Trou amraitei 6TTwg T0 NGN €ival diaBéoipo yia dIakavovioud PE To
01e0vEG KevTpikd atToBeTrpIo TiTAwv (ICSD).

® A6 Vv 1n lavouapiou 2007 ta d1EBv Xpedypa®a PE POPQr TITAWV OTOV KOMIOTH TTOU
ekdidovTal pEow BIEBVWV KEVTPIKWY atroBeTnpiwv aglwv Ba gival atrodekTd oav aoPAAEIa OTIG
TPAEEIS VOUIOUATIKAG TTOAITIKAG TOu EupwouoTAPaTog HOvo e@ocov ekdidovTal JeE TN HOopYn
Twv vEéwv evigiwv TiTAwv (New Global Notes - NGN) kai eivalr katareBeigéva o€ Koivo
BepatopuAaka TTou gival £va DIEBVEG KEVTPIKO aTToBETAPIO AgIWV I, KOTA TTEPITITWAT, KEVTPIKO
amoBeTpIo  AgIV  AVTATIOKPIVOUEVO OTa  eAdyioTa Tpdtutta TTou  Béter n EKT.
Ta di1eBv xpedypa@a HE TN HOPYN TITAWV OTOV KOMIOTH, TTOU £Xouv €kO0Bei pe TN popen
kKAaolkwyv eviaiwv TiTAwv (Classical Global Notes - CGN) mrpiv amé mnv 1n lavouapiou 2007
Kal ol KaTtd yévog opiopévol (fungible) TiTAol Trou ekdidovtal utrd Tov id10 KWwdIKS ISIN atd Thv
TTapamdvw nuepounvia kar e€Ag Ba eEakoAouBAoouV va gival aTTOSEKTA TTEPIOUCIAKE OTOIXEID

MOvVOo HEXPI TN AREN Toug.

Globalisation = Taykoouiotmoinon. H diadikacia TOU  KOBIOTA TIG EUTTOPIKEG KAl
XPNUOTOOIKOVOUIKEG dPaaTNPIOTNTEG UTTEPBOAIKA dIEBveiC oav aTTOTEAECPA TNG KATAPYNONG
TWV TEAWVEIAKWY KOl OIKOVOUIKWYV EPTTOBIWV Kal TNG EI0aywyYAG TNG oUyXpovng TTANPOQOPIKNG
KOl TWV TNAETTIKOIVWVIOKWY EQAPUOYWV. 2ZaV XAPAKTNPIOTIKA TTApadEiyOTa avagEPOVTal: a) N
auénon Twv e¢aywywv ayabwv Kal UTTNPECIWY TTEPIOCTOTEPO aTTé TNV augnaon Tou AEI 6TTwg
otnv E.E. émrou ammd 19,7% 10 1960 0 Oykog Twv e€aywywyv auénonke 1o 1996 katd 30% kai
¢ idiag mepiddou oTig HIMA amd 5,2% oe 11,6% kai B) n avénon Tou péoou nueproiou
KUKAOU €QYacIWV OTIG TTAYKOOMIEG ayopéG auvaAAdypaTog atrd 600 dicekaTtouuupia doAdpia



HITA 10 1989 o¢ 1,88 TpicekaTouuUpia doAdpia o 2003. H TaykoouioTToinon atnpixdnke otn
véa TEXVOAOyia TTou ETTETPEWE TNV TaXUTATN KUKAOQOPIO TWV KEPAAQiwvV, TIC CUUPWVIES
atmeAeuBEépwaong Twv ayopwyv oTto TAaiolo Tou lMaykdéouiou Opyaviopou Eutropiou kal Tnv
TTONITIKA Katdppeuon Tou avaTtoAikoU ocuvaoTTiopoU.

= O1 utrépuaxol Tou @aivouévou utroaTnpidouv 0TI HEow TNG dIAoUVOEONS TWV AYOoPWY
EMTAYXUVONKAV Ol OIKOVOUIKEG €EEAICEIS Kal n avatTTuglakr diadikaaia, TTpoopEépBnkav @Onva
KEQPAAQIO WOTE VA Yivouv €TTEVOUCEIG KAl HETW TWV dOPUPOPIKWY CUCTNNATWY 01 avTIOPACEIG
OTa TTOMITIKA YeyovoTa ATAV APECEG.

= O emkpitég ToviCouv  OTI  UTTAPSEE  ONUIOUPYOS  TTAYKOOUIWY 1] TTEPIPEPEIOKWV
XPNUOTOOIKOVOUIKWY KPICEWV PE APVNTIKEG OUVETTEIEG OTNV ATTAOXOANCN Kal dnuiolupynoe
ONPAVTIKEG aVIOOTNTEG PE TNV TPOUOKTIKY OUCOWpPEUCT Ke@aAaiou. EtikaAouvTal Tnv ‘EkBeon
Tou 1999 Kai oxeTikA épeuva Tou OHE 6trou TTpdyuaTi ava@EéPovTal EVTUTTWOIOKA OToIxEia:
a) n TTepIoucia Twv 225 TTAOUCIOTEPWY avOPWTTWY OToV KOGHO @BAvel TO 1 TPICEKATOUUUPIO
OOAGpIa TTOU 1000UVapEl PE TO €1000Nua Tou 47% Twv QTWXOTEPWY EPYOALOPEVWV TOU
TAQVATN, B) TO £€TACIO €£100BNKA TWV TPIWV TTAOUCIOTEPWYV AVOPWTTWY TOU KOGHOU TTPOCEYYilEl
TO TTOGO TTOU OTTAITEITAI YIO TNV TTAYKOTHIA dIAaTpo@r|, EKTTaideuan Kal TTepiBaAyn, y) éva aidi
mrou Ce1 omig HIMA, Tn MaAAia kai To Hvwpévo BaaiAeio katavaAwvel 50 @opég TTepIcodTEPO aTT'
61 50 Taudid piIag TWXAG TPITOKOOUIKAG XWPaAg, ) To 1965 10 YECO KATA KEPAAN €1060nNUa
TWV ETTTA IOXUPOTEPWY BIOUNXAVIKWY KPaTwV ATAV 20 QOPEG PEYOAUTEPO EKEIVOU TWV ETTTA
PTWXOTEPWYV KPATWV evw To 1997 39 QopEg PeyaAUTEPO. ZAPEPA, AKOPA KOl OI ETTIKPITEG OEV
TTPOTEIVOUV TNV KATAPYNON TNG TTAYKOOUIOTToiNoNG aAAG TN Awn S10pOwTIKWY UYETPWY OTTWG
gvigia TTOMITIKA ylO TOV TTEPIOPIOYO TNG QTWXEING, TNV TTPOANWN TNG KATOOTPOQNG TOU
TEPIBAAAOVTOG, AUUVTIKOUG PNXAVIOPOUG TTPOANWNG TWV OIKOVOMIKWY KPIoEWY, £yKalpn Kal
ouao1aoTIK BorBeia OTIG XWPEG TTOU aVTIMETWTTICOUV TTPORANRMATa vy dev QaiveTal OTI BPAKE
amAxnon n mpotacn Tou J. Tobin yia Tnv €mMPROAR @Opou OTIG KEPOOOKOTTIKEG KIVIOEIG
Ke@aAaiwv woTe va amobappuvBolv ol TTOAU BpaxutrpdBecueg TOTTOBETACEIC agou Ba
MTTOpOUCE va €PappocBei atroTeAeouaTIKG POVO o€ UTTEPEBVIKG €TTiTTedo HPETA aTTd €upEia
01e0vr) ouvaivean.

= AuoTnpn KPITIKA aoKABNKE OTNV TTAYKOOWIOTToINGN META TNV TTAYKOOUIA XPNMATOTTIOTWTIKN
Kpion TTou evtdBbnke 1o ZemTéPPpio Tou 2008 kal n oTroia TTPONABE aTTd TNV KATAPPEUCH TNG
EVUTTOBNKNG OTEYAOTIKAG ayopdg uwnAou Kivouvou (sub-prime mortgage maket) Twv HIMA kai
oTn ouvéxela eEammAWBNKe e OA0 TOV KOOUO KATAAYOVTAG O€ TTAYKOOUIA XPNUATOTTIOTWTIKA
Kpion TTou 00rynoe TEAIKA TNV TTPAYHATIKI OIKOVOUia aTnV UQEOn.

Gold Agreement = BAétrete 6po «Central Bank Gold Agreement».

Gold bars = TAGKeG xpuoou pe pia kabapdtnta oe xpuod 99,5% Tou TnpouvTal OTIG
KEVTPIKES TPATTECES A SlaTTpayuaTelovTal atrd Toug TTEVOUTEG. AlakpivovTal o€: a) cast bars =
XUTEG TTAGKeEG. KaTtaokeudlovtal atrd kabapd xpuood TTou Xuvetal péoa o€ pia paBdo woTe va
AaBer To emBupnTd oxnua B) minted bars = kopuéveg TTAAKeES. KataokeudlovTal ammd QUAAa
XPUOOU TIOU €XOUV KOTTEI O€ OUYKEKPIYEVEG OIOOTACEIG Kal QEPOUV  Xapayuéva Ta
XOPakTNPEIoTIKA Toug Y) ChipGold bars = piKpooKoTTIKEG XpUTEG TTAGKEG. Eival pia oxeTika véa
MOp®R TTAGKWYV XPUCOU TTOU aTTOTEAEITAI OTTO Pia PIKpA pARO0 evog £wG €iKOOI YPaUUapiwy Ot
Mia o@payiouévn Kal TTICTOTTOINUEVN OUCKEUAOia OTo PEYEBOC PIAG TTIOTWTIKAG KAPTAG Kal
TTPOCPEPOVTAl OaV dWPA GE OVOUAOTIKEG E0PTEG N ETT €UKAIPIA Twv XPIOTOUYEVVWYV KAl TOU
VEOU £TOUG 1 GAAWV ETTETEIWV.

Cast bars Minted bars ChipGold bars




Gold bond = opoAoyo xpucou. Eival To oydAoyo tmou ekdideTal amod etaipieg €€6puing
Xpuoou Kkai givalr gyyunuévo amd Ta o€ Xpuood OlabEciya autwv Twv eTaipiwv. Pépel
KUMOIVOUEVO ETTITOKIO TTou €€apTdTal atrd Tn SloKUPavon Twv TINWVY Tou xpuoou. Eival évag
TPOTTOG XPNHATOBOTNONG TTOU KOAUTITEI TO KOOTOG €6OPUENG TOU XpuooU MPEXPI auTog va
TTWANBEI Kal N OXETIKN £TAIPIA VO OTTOKTHOEI PEUCTOTNTA.

Gold Card = xpuor kapta. Mia TTAaOTIKA KAPTA TTANPWHNAG TTOU TTAPEXElI OTOV KATOXO TNG
peyaAuTtepo 6plo datrdvng ammd TIG KoIVEG KApTeG. Mtropei va cuvodeUeTal Kal PE AGAAEG
OaveloTIKEG BleUKOAUVOEIG. EkdidovTal TTpog KaAoug TTeAdTEG TToU Sl1aBEéTouv uWPnAS €106dNua.
O1 KapTEG QUTEG PTTOPET VA €ival XPEWOTIKEG I TTIOTWTIKEG.

gold clause = priTpa xpuooU. MNMpoBAETTel TNV ammOTTANPWHN €vOg XPEOUG O Xpuaood i Ot
6poug xpuooU. Znuaivel Kal TNV TTPOCdECN TNG agiag yiag TmoTwaong o€ auTrh Tou Xpucou N
NG TIUAG VOGS XpPUOOU VOUIoUATOG.

Golden Parachute = xpuod aAeCimrwro. Mia pATpa o¢ pia oUPPacn epyaciag evog
oTeAEXOUG eTTIXEipnONG TTou TrepIAaPPBavel pia uwnAr ammolnuiwon og TTEPITITWAON TTOU QUTO
TTapaitnBei Adyw e€ayopdg A ouyxwveuong A atmoAuBei yia peiwpévn amoédoan.

Golden Share = xpuony petoxd. Eival pia ovopaoTiKr) PETOXN TTOU TTAPEXEl VIO OPICHEVO
XPOVIKO diaatnua atré Tnv £€kdoar| TnG (TTX yia éva péxpl 10 xpdvia) TTpovoulakd SIKAIWPATA
OTOV KATOXO QUTAG OTN YEVIKI] CUVEAEUC TWV PETOXWY OTTWG TO dIKAiWNA TNG apvnaoikupiag
(veto) o€ opiopéveg TTEPITITWOEIG OTTWG TTYX OTNV TTWANCN PETOXWV O€ 181WTEG TTAVW ATTO €va
OPIOUEVO TTOOOOTO TOU UETOXIKOU KE@AAaiou 1} e AANEG atmoPACEIG OTPATNYIKOU XAPAKTAPA
Kal 1I810IiTEPA YIa TNV TTAPOXN UTTNPECIWV 0€ OAN TNV ETTIKPATEIO KAl O€ OAOUG TOUG TTONITEG Kal
ETTIXEIPNOEIG. ZUVABWG €KBIOETAI KATA TNV IBIWTIKOTTOINGN ONUOCiIWV ETTIXEIPACEWY UTTEP TOU
onuogiou. O 6pog kaBiepwbnke 10 1980, 6tav n kKupépvnon Tou Hvwuévou BaaoiAegiou
€€EdWOE Kal OIOKPATNOE XPUOEG ETOXEG O€ eTAIpiEG TTOU 1BIWTIKOTTOINCE. H Pwaoia egédwoe
xpuon uetoxn (Zolotaya Aktsiya r "3omnotaa Akuus" oTn pwolkr yAwooa) pe vOuo TToU
mpoTteive TNV 16.11.1992 o T[pdedpog Tng Opootrovdiag kard T1n diadikagia TG
IBIWTIKOTTOINONG KUBEPVNTIKWV ETTIXEIPACEWY KAl TNG METATPOTING TOUG OE PETOXIKEG ETAIPIEG.
To 2003, n kuBépvnon Tou Hvwpuévou Baoiheiou eEédwoe XpuoEéG MPETOXEG KATA TNV
IB1IWTIKOTTOINGN TNG ApXNS Twv Bpetavikwv Aepodpopiwv (BAA plc, British Airports Authority).
AuTA n evépyela KpiBnke TTapdvoun atrd 1o EupwTraikd AikaoTripio dI6TI ATav avTiBeTn pe TRV
apxn TG €AeUBepnG Kivnong Twv Ke@aAaiwyv eviog TG Eupwtraikng ‘Evwong. To EupwTrdikéd
AIKOOTAPIO  €KPIVE, €TTIONG, TTOPAVOUEG TTAPOMOIEG TTPAKTIKEG TIOU akoAouBnoav ol
kuBepvAoeig TG MaAAiag, Tng lotraviag, Tng MoptoyaAiag kar Tpéo@arta Twv Katw Xwpwv
OXETIKA Pe TNV 101IwTIKOoTToiNoN T0 1998 Tng eTaupiag TNT TrpokeIgévou va dIaoQaAIOTEN N
TaXUdPOUIKN KAAUWN OAGKANPENG TNG ETTIKPATEIAG. H povadikr] TTEPITITWAON TToU KPiBnKe vOuIUN
ATav TNG XPUONG METOXNAS TNG KuBépvnong Ttou BeAyiou otnv 18IwTikoTTOINOEioa €TTIXEIPNON
evépyelag Distrigaz.

Gold fixing in London = n diadikagia Tou kKaBopiopou TG TIMAG Tou XpuooU e BAon Tn
ZnTnon kai TNV TTpoo@opd. Autd cupBaivel amd Tnv 12.9.1919 dUo @opég TNV nuépa, OTO
Novdivo, oTig 10:30 1.y kai 3 Y.u. H ouvedpiaon die€dyetal ota ypageia NG eraipiag N M
Rothschild & Sons Ltd kai ouppetéxouv 5 péAn. Ztnv apxnh o MNpdedpog, TTou EKTTPOCWTTEN TN
N M Rothschild & Sons Ltd, avayyéAAel pia TigA avoiypatog 1mpog 1a GAAa 4 péAn TTou
KolvoTToloUv Tnv TIPA auTr oTta dealing rooms Twv Tpamefwy Toug {1) Deutsche Bank Sharps
Pixley, 2) Midland Bank, 3) Republic Mase Bank kai 4) Standard Chartered Bank-Mocatta
Group}. AuTd pe Tn O€IpG TOUG YVWAOTOTIOIOUV TNV TIUF OTOUG TTEAATEG TOUG TTOU KATABETOUV
TPOCPOPEG ayopds A TTwANGNG. Avaloya pe TNV TTpoc@opd Kal T ATNoN SIaUOPPUWVETAI N
TIUA TOU XpuoouU.

Gold price all time high = n upnAdTepn TIPA AWV Twv ETTOXWV Tou Xpuoou. Eixe onueiwdei
v 21.1.1980 oT1av n TP owewg eixe eBAcel Ta 850 dOAGPIA N OUYKIG Kal N TTPOBECHIOKN
Tipn Ta 873 doAdpia.

» To pekop TTapéueive aBikTo eTTi 28 Xpovia. Katappipdnke yia Tnv TipAR dwewg 1 2.1.2008
@BavovTag Ta 859,30 doAdpia n ouyKid Kail yia To TTpoBeouiakd cupBoOAalo pe TTapddoon To
PeBpoudpio Tnv 8.1.2008 A1T0U €vdoouvedpiokd £@Bace péxpl kai Ta 883,80 doAdpia.
= TN Oouvéxela, AOyw TnG TTOPATEIVOUEVNG TTAYKOOMIAG XPNUATOTTIOTWTIKAG Kpiong Trou
TPONABE atmd TNV KATAPEEUCN TNG EVUTTOBNKNG OTEYAOTIKNG ayopds uwnAou Kivouvou Twv



HIMA (sub-prime mortgage market), Tng T@0NG KATAPUYNG O AG@AAr Aléva, TNG UWNANG
{NTNONG Kal NG TTEPIOPICHEVNG TTPOCPOPAG Kal TNG OIKOVOMIKAG €TRpaduvang i Upeong
TTpayuatotroinae aAAETTAAANAQ pekdp yia va @Bdacel Tnv 1.2.2008 n TR owewg (spot) ota
936,50 doAdpia n ouyKid Kai n TTPoBeouIaKkh TIUA e TTapddoon Tov Atpidio ota 940,30
OoAdpia. N€o 10TopIKG uYnAS KaTaypaenke TV 21.2: oTnv ayopd owewg (spot) £@Bace pExpl
Kal Ta 952,10 doAdpia n ouykId Kal oTNV TTPOBETHIOKT ayopd Pe TTapadocon Tov ATTpiAio HEXPI
kalr Ta 957,10 doAdpia. Tnv 27.2.2008 kataypd@nke véo uwnAd OAwvV Twv ETTOXWV: OTNV
ayopd owewg (spot) €pBace péxpl kai Ta 964,70 doAdpia n OUYKIA KAl GTNV TTPOBECTHIOKA
ayopd pe Trapdadoan Tov ATrpidio péxpl kal Ta 963,30 SoAdpia. Tnv 28.2.2008 onueiwdnKe
OITTAG 10TOPIKO UYWNAG: 0TV ayopd OYewg £pBace péxpl Kal Ta 966,70 doAdpia n ouykid Kai
otnv TpoBeoyiakr ayopd pe Trapddoon Tov ATpiAlo péxpl kalr Ta 969,50 doAdpia. Tnv
29.2.2008 onueiwbnke dITTAG 1I0TOPIKG UWPNAS: OTNnV ayopd dwewg £pBaae Péxpl kal Ta 975,90
OOAdpIa N OUYKIA Kal TNV TTPOBECHIOKA ayopd pe TTapadoon Tov ATrpiAio péxpl kai Ta 978,50
doAdpia.

* Tnv 3.3.2008 onueiwBnke SITTAG 1I0TOPIKO UWPNAS: aTnV ayopd SWewg £pBace PEXPI Kal Ta
989,30 doAdpia n ouyKid Kal aTnVv TTPoBeouIakr ayopd pe Tapddoaon Tov ATTPIAIO HEXPI KOl TA
992 doAdpia. Tnv 5.3 anueiwBnke dITTAG I0TOPIKS UWNAG: oTnV ayopd dyewg £pBace PEXPI Kal
Ta 993,70 doAdpia evw oTnv TPoBeouiok ayopd e TTapddoon Tov ATpidio £pBaoce
evooouvedpiaka peEXp! Kal Ta 995,20 doAdpia. Tnv 13.3.2008 onueiwdnke dITTAG 10TOPIKO
uywnAo: oTnv ayopd owewg (spot) £épBaae pExpr kai Ta 999,90 doAdpia evw oTnv TTPOBECHIAKN
ayopd e TTapdadoon Tov Atrpidio é@Bace evdoouvedpiakd péxpl kal Ta 1.001,50 doAdpia
omalovrag 70 @pdyua Twv_1.000 doAapiwyv. Tnv 14.3 onueiwbnke OITTAG 1IGTOPIKG UWNAS:
otnv ayopd owewg (spot) €épBace péxpr kai Ta 1.007,10 doAdpia evw OTnV TTPOBECTUIOKA
ayopd pe tmrapdadoaon Tov Atpidio £€@Bace evdoouvedpiakd péxpl kal Ta 1.009 doAdpia.Tnv
17.3.2008 onueiwbnke dITTAG 1I0TOPIKOG UYWNAS: GTNV ayopd oWews (spot) £pBaae PEXPI Kal Ta
1.030,80 OoAdpia evwy oTnv TIPOBecuIoKA ayopd pe Trapddoon Tov ATpiAlo £@Bace
evooouvedplakd péxpl kai Ta 1.033,90 doAdpia.

Gold standard = o xpuodg kavévag. To TPWTO CUCTNUA CUVAAAQYUATIKWY IGOTIMIWV
oUPQWvVa HPE TO OTIOI0 TO VOMICMO NTAV METATPEWINO O€ XPUOO OE OPICHEVN TIUA Kal
avTioTpoPa Kal EMTPETTOTAV N eAeUBepn e€aywyn Tou XpuooU aTo €§wTEPIKG. Ta vopiouata
€ixav IO KEVTPIKN I00TIYIa évavTl TOU Xpuoou Kal pe BAcn auTh TNV ICOTIHIO TTPOEKUTITAV Ol
OIMEPEIC 1I00TIPIEG TwV VOouIoudTwy. ETTéueva, ATav éva oUoTNPa oTaBEpWV CUVOAAQYUATIKWV
iooTIiwy. O1 HMA TTpooxwpnoav oto ouotnua 1o 1879, 10 o1T0io ASITOUPYNOE IKAVOTTOINTIKA
péEXpl Tov A' Maykdopio MoéAepo. Metd amd autdv TTapatnperénke gupeia diakuuavon Twv
VOUIOUATWY Ot OXEON ME TNV TIMA TOUu XpuooU Kal TTapPEUPACEIS Twv KEPOOOKOTTWY OTO
pnxaviopo. TMoAAég xwpes kar kupia or HIMA, 10 Hvwpévo Baoikelo kai n [aAAia,
avaykaoconkav va emoTpEWYOUV OTOV Xpuood Kavova. To oUoTnua TPOTTOTTOINGNKE PE TIG
oupQwvieg Tou Mtrpéttov Touvtg, 10 1944, evy 1o vopiopa Twyv HIA ATav 10 pévo TTOU
TTAPEPEIVE PETATPEWIUO OE XPUaO PEXPI TO 1971.

Goodwill = n @nun NG emixeipnong. MpodkeiTal yia Tnv agia Tng emixeipnong Tou utrepPaivel
Ta KOBapd oToIXEIa TOU eveEPYNTIKOU. AVTavakAG TNV agia Twv GUAWV TTEPIOUCIAKWY OTOIXEIWV
OTTWG TN @AMN, TO OAUA KATATEDEV, TIGC KOAEG OXECEIG UE TOUG TTEAGTEG, TNV ETTAYYEAUATIKOTNTA
Kal NBIKA Twv UTTAAANAWY Kal GAAOUG TTaPAyOVTEG TTOU BEATIWVOUV TNV TTPOG Ta £Ew €IKOVA
NG emixeipnong. Alakpivetal o€: a) cuuun @run (inherent goodwill) Trou avravakAd Ta BETIKA
XOPOKTNPIOTIKA TNG €TTIXEIPNONG Kal gival dUOKOAO va atroTiunBei. Autd TO €id0G TNG QKNG
Oev gugavideTal atov I00AoyIouS B) e€ayopaocBeioa @run (purchased goodwill) n otroia €ivai n
emi mAéov alia TEpav TOU €UAGYOU TIUAMOTOG €EayOopdg Twv KABAPWV TTEPIOUCIOKWV
oToixEiwv piag emxeipnong. AAMwg, goodwill gival pia AoyioTIKr) évvola TTou TTEPIYPAQPEl TNV
agia piog emixeipnong 1Tou dev £XEl OXEON PE TA TTAYIO UAIKA 1] aTTTd TTEPIOUCIOKA OTOIXEI
QUTAG.

GPS, Global Positioning System = traykéouio cuotnua avixveuong 8éong. Eivar éva
dopuPopIkd cuoTNPa TTAONYNONG yIa Tov eVvIOTTIONS TNG Béong evog TTAOIOU i AEPOOKAPOUG
og OTToIoBATTIOTE PEPOG TOU TTAQVATN KAl av gupiokeTal. ATToTeAsiTal atmd 24 dopupdpoug o€
TPOXIG TTOU TTEPIPEPOVTAI TTAVW ATTO TN YN HUE TETOIO TPOTIO WOTE O€ KABE AeTTTO 6 a1rd auToUg
va eival og Béon va eviomiouv Tn B€on Tou avTikeigévou. Mpdogara, eival dIaBETIpo Kai
OTOUG 0BNYOUG TWV AUTOKIVATWY Ol OTToiol JTTopoUV va yVwpPifouv O€ TTIO ONEIo EUpicKovTal.
Edv ouvodeletal ammd éva xapTn uypwv KpuoTdAAwv (LCD) dcixvouv aTov 0dnyo 1n diadpopn



TIPOKEIEVOU va @BAcouv OTOV TOTTO TTPOOPICHOU. XPNOIUOTIOIEITAl KAl yIa TOV EVTOTTIONO
KAQTTEVTWYV QUTOKIVATWY.

Grace period = epiodog xdpiTog. H mTePiodog TTou £xel cup@wvnBei oe pia ouppaocn daveiou
amd TNV UTTOYPaQr NG MEXP!I TNV nUEpopnvia €vapéng KATaBOANG TwV TOKOXPEOAUTIKWV
000Ewv. XN SIGPKEIO QUTHG BEV ATTOTTANPWVETAI TO XPEOG XWPIG TNV ETTIBOAA OTTOIGCOATTOTE
TTOIVAG.

Great Depression = BAéreTe 6po «Black Tuesday and the Great Depression».

“Greeks” = pia oeipd amd ouvteAeoTEéG euaiobnoiag TTou PEOW PABNUATIKWY PEBGdWV
METPOUV TNV €kBe0n OTOV KivOUVO TTOU OUVOEETAI PE TO CUUBOAQIO DIKAIWUATWY TTPOaipEONG
(options) kai GAAa TTapdywya. AtmmokaAouvTtal Greeks 16T atreikovifovTal pe ypauuata tng
eMnVIKAG aAgaBnTou. BAémete 6poug: Alpha, Beta, Delta, Gamma, Kappa, Lambda, Theta
kal Vega.

Greenback = Aaik A£En yia 1o TpameloypapudaTio Tou doAapiou HIMA. To doAdpio HIMA
ekQideTal atrd 10 Y1oupyeio OIKOVOUIKWY Kal TuTTwveTal otnv OudaivykTov atmd 1o [pageio
Xépaéng kai ToTmwong (Bureau of Engraving and Printing).

Grey market = ykpia ayopd. Mia avemrionun ayopd 1mou Asitoupyei GUPTTANPWHATIKA aAAG
evreAWG aveEdptnTa atrd TIG AVAYVWPIOUEVEG KAl ETTIONPEG ayopég. Z& avTiBeon pe Tn paupn
ayopd TTou eival TTapdvoun, n ykpifa ayopd eival vOUINN av Kdl Ol TTPAKTIKEG TNG Oev
oupBadifouv pe TIG KAAUTEPEG TTPAKTIKEG (best practices) Tng ayopdg evw ouyvd Trapapiaeral
n 1oxUouca deovtoAoyia. YTapyouv kupia dUo TUTTOI TNG YKPICag ayopdgs: a) auTth oTnv oTroia
véeg €kOOOEIG MPETOXWV ayopdlovral Kal TTwAoUvTal TIpIV  KATOoTOUV OIaBECIPES IO
OIaTTPAYUATEUGN OTO XPNUATIOTAPIO Kal B) auTth Twv EI0AyOPEVWY BIOPNXAVOTIOINKEVWV
TTPOIOVTWYV TTOU KAVOVIKA gival un diaBéaipa ) Tepioadtepa datravnpd o€ pia xwpa.

Grid = nAekTpIKG OikTUO, OIKTUWTSO TAéyua. Eival pia dopr SIKTUwv TTOU OI BPdyxol TOou
ouvdéovTtal ae diIodIdoTaTn i TPICOIGCTATN ATTOANEN. ZTOV KOOWO Tou Internet avagéperal aav
n veodtepn yevid Tou OiadikTiou. O oxedlaoudg Tou véou Travioxupou Oladiktuou (Grid
computing) dpxioe 1o 2001 amd 1o Eupwtraikd Kévrpo Mupnvikig ‘Epguvag CERN (Centre
européen de recherche nucleaire, European Organisation for Nuclear Research) pe £€6pa n
leveln kai avauévetral va TeOei oe epapuoyr) 10 KaAokaipl Tou 2008. 210 TIPOYPANMA
ouppeteixav 300 eupwTraikd TTAVETTIOTAUIA Kal €ikool €kTOG Eupwtrng. Eivar 10.000 @opég
TaxuTepo atrd 1o Internet, £xel SuvaTdTNTa PETAPOPAS OAOYPAUUATWY dNAAdH TPIoBIAOTATWY
KOl OTEPEOOKOTTIKWY EIKOVWY UWNAAG €UKpivelag, KaTeRdlel o€ eAdxIoTa OeuTEPOAETTTA
TEPAoTIa apXeia atrd OAa Ta pépn TOU TTAAVATN KAI KIVAPOTOYPAMIKEG TAIVIEG KAl TTalyVvidia
TAUTOXPOVA O€ EKATOUMUPIO XPAOTES. ApxikG eykaTaoTdOnkav 55.000 diakouioTéS (servers)
Tou pEXP! To 2010 Ba €xouv augnBei oe 200.000. ZnuavTik Ba €ival N GUPPOAN Tou GTNV
IATPIKA €TMOTANN O0TTou Ba avTaAAdooovTal IATPIKEG TTANPOPOPIEG KAl OTOIXEIQ OE ATTIOTEUTEG
TTOOOTNTEG Kal YeVIKA Ba xeipifetal €va Ooyko Oedouévwy n ammobrikeuon Tou otroiou Ba
ammairouce 56.000.000 wneiakoUg SEKTEG.

Gridlock = kAgioipyo TAéypartog. O 6pog ouvavTdral o€ éva oUoTNUA PHETAPOPAG KEQAAQIWV N
XPEOYPAPWY OTO OTT0i0 N aduvapia eKTEAEONG OPICUEVWYV EVTOAWY AOYW EAAEIYPNG KEQAAQiWV
N Xpeoypaewyv eutrodilel €va onuavtikG aplBud AGAAwvV evIOAWv, TTOU TTPOEPXOVTAl ATTO
GANOUG CUMMETEXOVTEG, VO EKTEAECBOUV.

Gross Domestic Product (GDP) = AkaBdapioto Eyxwpio MNpoidv (AEI). To teAikd olvoAo
TWV TTPOIGVTWY KOl UTTNPECIWY TTOU TTAPAYETAl ATTO TNV OIKOVOMIO TNG XwpPag, PYéoa oTa
€0a@IKA TNG OpIa, aTTd KATOIKOUG KaI PN KATOIKOUG QVEEAPTNTA TNG KATAVOUNG TOU OE EYXWPIEG
N &éveg amaitAoelg. AnAadr dev TrepIAapBAveTal To KaBaPO €106dNUA TTOU TTPOEPXETAI ATTO TO
€EWTEPIKO EVW EKTTITITOUV TTO AUTO OI EUPETOI POPOI UEIOV TIG ETTIOOTHTEIG.

Gross National Product (GNP) = akabdpioto €6vikd 1poidv. To OUVOAIKO gyXwplio Kal Evo
TTPOIOV TTOU AVIKEI 0€ KATOIKOUG TnG Xwpag. MepidauBdvel To AkaBdapioto Eyxwpio Mpoidv
(AEM) kai emmpdoBeta 10 €1000NUA  KATOIKWY TTOU TTPOEPXETAl ATTO TO  €EWTEPIKO



AQAIPOUPEVOU TOU EICOONATOG TTOU TTPOKUTITEI ATTO TNV £YXWPIA OIKOVOMIa aAA& o@eileTal
OTO €EWTEPIKO.

Groups of 2, 3, 6, 7, 8, 10 and 20 countries = o1 ouddeg Twv 2,3, 6, 7, 8, 10 kai 20 KpaTwWV.

e G7 cival n opdda Twv 7 mo Tponyuévwy Biopnyxavikd kpatwv (HIMA, Kavaddg, latrwvia,
epuavia, Hvwpévo BaaoiAeio, MaAAia, ITaAia). ZuvépxeTal pia gopd 1o XpAOVo 1 EKTAKTA yia va
e€eTdoel TNV TTAYKOO IO OIKOVOMIKA KAl XPNHOTOOIKOVOMIKH KATAOTOON.

e G8 cival To G7 mAéov TnNG ouppeToxng TG Pwaiag. EEeTAlel TNV TTAyKOGUIA OIKOVOUIKK KAl
XPNHOTOOIKOVOUIKI] KATAGTAGN, OUWG, OTTWG atrédeIfe N Kpion oTo KOGOUQOTTEDIO PETETPATTN
ka1 g€ TTOAITIKG d1EuBuvThpIo.

e G10 gival n opdda Twv 10 TTOU aTToTEAEITAI ATTO TO KPATN TTOU PETEXOUV 0TO G7 TTA(OV TWV
Katw Xwpwyv, Tou Belyiou, Tng EABeTiag kai TG Zoundiag. AcXOAeiTal pe TNV TTaykoéoUia
OIKOVOUIKN KaTtdoTaon.

e G20 cival n oudda Twv 20 KpATWV TTOU GUVAABE yia TTpwTn Qopd 1o AekéufBpio Tou 1999
oT1o BepoAivo kal atroTeAgital atmd 1a KpaTn pEAN Tou G7 TAov TG ApyevTivig, AUGTPaAiag,
BpadiAiag, Kivag, Ivdiag, Ivdovnaiag, Me€ikou, Pwaoiag, Zaoudikig Apapiag, Notiou A@pIkng,
Notiou Kopéag, Toupkiag kair Eupwtraikng ‘Evwong. O1 TTAouCIOTEPEG XWPES avayvwpilouv
TNV avAykn TNG CUVEPYOOIag HME TIG avOOUOUEVEG AYOPEG WE OTOXO TNV QAVTIUETWTIION TWV
OIKOVOUIKWY Kal  XPNMATIOTAPIGKWY  KPICEWV Kal TV  TTOYKOOMIO  XPNMATOOIKOVOUIK
o1aBepoTnTa. O1 20 Xwpeg ouykevipwvouv 10 80% TnG TTAYKOOHIOG TTapaywyng Kal 1o 65%
Tou TANBUGHOU TNG ynG. To véo Opyavo atmodidel peyaGAn onuagia otnv TPOANWn Twv
Kpiogwv, OTO dvolypda Kal Tn Ola@AveId TwV XPNUOTOOIKOVOMUIKWY CUCTNUATWY Kal TN
XPNOIYOTTOINON BEIKTWV EYKAIPNG AVIXVEUONG TNG XEIPOTEPEUCNG TOU dNUACIOU XPEOUG.

o O1 emlueveg ouddeg Oev eival emOoNUOTIOINUEVEG OAAG  YpnoliyoTTolouvTal KUpla yid
OTATIOTIKOUG 1) TTOMITIKOUG AGYOUG:

a) G2 = n EupwTraikr) ‘Evwon (E.E) kai o1 HMA

B) G3 = n E.E, o1 HIMA ka1 n laTrwvia

y) G6 = o1 HIMA, n lamrwvia, n Meppavia, n FaAAia, n ItaAia kar To Hvwpévo BaaiAeio

0) G6 Europe = 'aAAia, leppavia, Hvwuévo BaoiAgio, ITaAia, lotravia kar MoAwvia.

Growth Funds = avamrtuiakd ke@dAaia. Autd Ta Ke@AAaia TOTTOBETOUVTAI OE ETAIPIEG HE
KOAEG TTPOOTITIKEG AVATITUENG KAl aUgnong Twv KePdwV Toug aTo PEAAOV. OI BIaXEIPIOTEG TWV
Growth Funds civar TpéBupol va avaAaBouv peyaAUuTepo KivOUVO Kal va TTANPWOOUV Eva
TiuNua PEYAAUTEPO ATTO TNV OVOUOCTIKY a&ia Twv PETOXWY (premium) o€ Jia TpooTrddeia va
KTIOOUV €va XAPTOQUAGKIO WETOXWYV ETAIPILV HE KEPON MEYOAUTEPO TOU HECOU OPOU TNG
ayopdg A PE TTPOOTITIKY alénong TG agiag Twv oT1o PéAov. Etreidr, Opwg, o HETOXEG TWV
ETAIPILDY  AUTWV  €ival  €uaioBNTeG OTOV  OIKOVOUIKO  KUKAO, Trapoucidfouv  peydAn
METOBANTOTNTA Kal TTEQTOUV O€ TTEPIOBO OIKOVOUIKNAG ETTIBPAduvoNg 1 TTIOTWTIKAG Kpiong
avaAhapBaverar peyaAUTEPOG KivOUVOG Kal OTTaITOUV €TTAUENUEVES AEITOUPYIKEG DATTAVEG YIa
TNV TTapakoAouBnan Tng TTopeiag auTwy Kai Tnv EyKaipn TTWANCT] TOUG O€ TTEPIOdO KPIoEWV.

GSM, Global System for Mobile communication = TTayk6ouio cUCTnUA yia TNV KIVNTA
TnAemKoIvwyvia. Eivar n mAat@éppa TNG Wn@IOKASG KUWEAWTAS KIVNTAG TNAEQWVIag TToU
BaaileTtal otnv TexvoAoyia O0elTePNG yevidg (2G) Wideband TDMA. Extréutrel atoug 900
MEYOKUKAOUG Kail eMITPETTEI TN O1E0VH TTEPIaywWYN] (roaming) PeTagu Twv XpnoTwy, dnAadr Tnv
ETTIKOIVWVIA PE TNAEQWVIKA CUOTANATA GAAWYV XWPWV aveEapTNTa O€ TTOI0 KPATOG €UPIOKETAI
0 XpAOoTNG. AvatTuxOnke utrdé Tnv aryida tng Zuvdidokewng Twv EupwTraikwv Taxudpoueiwv
kKal TnAemkoivwviwv (Conference of European Posts and Telecommunications) yia tnv
EupwTrn Kal 0Tn oguvéxeia eTekTAONKe otnv latrwvia, Tnv AuoTpoAia Kal o€ GAAEG XWPES. ETNV
EANGSa xpnoiyotroigital amé 1n Vodafone kai 1n Wind.

GUI, Graphical User Interface = diacuvdeon ypagikwv Xpriotn (pronounced "GOOEY").
Eival pia ogipd o116 TTapoucidoelg 086vng TTou XPNOoIPOTTIOIoUV YPAPIKA OTOoIXEIa OTTWG EIKOVEG
g€ Jia TTpooTrdbeia va KataoTAooUV £va AEITOUPYIKO oUCTNHA EUKOABTEPO TN XPNOoN.



