EBRD = BAémrete 6po European Bank for Reconstruction and Development.

ECB capital = To petoxikd kepdaAaio TnG Eupwraiking Kevrpikig TparmreCag (EKT). Zougwva
pe To apBpo 28 Tou Kartaotamikou tou EZKT kair Tng EKT 10 petoxikd kepdAaio tng EKT
avépyetal o€ 5 dloekaToupUpIa eupw Kal duvaral va auénBei KaTd TTood TTou aTToPacifel To
A.Z ng EKT pe dikA Aciopngia. Moévol pepidiouxol givar 1) ol €éBVIKEG KEVTPIKEG TPATTECES
(EBVKT) 1ng Cwvng Tou gupw katd 100% Tou pepidiou CUPPETOXNG Twv Kal 2) ol EOGVKT Tou
E>KT trou dev oupuetéxouv oto EupwaoioTtnua, di10TI n Xwpa Toug dev £XEl UIOBETATEI AKOUN
TO evidio vopiopa, Katd 5% kai atrd 1.5.2004 katd 7% Tou pePIdioU CUPMPETOXNSG TOUG OTO
eyyeypapuévo kepdAaio Tng EKT atmAd kai yoévo yia Tnv KGAuwn Twv 660wV AsiIroupyiag Tng
EKT. O1 teAeutaieg dev ouppeTéxouv oTtn diavoun Twv KepOWV aAAd ouTe uttoxpeouvTal oTnv
KaAuwn Twv ¢nuiwv Tng EKT.

e To pepidio ouppeToxng TTpoadiopifeTal ue TNV KAgida katavoung (capital key). Zuppwva pe
TO ApBpo 29, atrodideTal aTAOUION OTNV KAgida ion e To dBpoioua a) Tou 50% ToUu pEPIdiou
OUMMETOXAG TOU KpdaToug péAoug oTov TTAnBuoud Tng E.E kai B) tou 50% Tou pepidiou
OUMMETOXAG Tou KpdaToug pédoug oto AEN tng E.E o¢ Tipég ayopds OTTwg PeTPAONKE TNV
TTEVTOETIA TTOU TTPONYRONKE.

e Emeady 11 EOBVKT peteixav apyikd oto Eupwouotnua, povo autég kKaTtéBaAlav arrd
1.6.1998 10 100% TnG CUPMETOXAG TOug OnNAAdK éva GuvoAiko 11006 3.946.895.000 supw evw
ol EBVKT Twv kpatwv 1mou dev peteixav otn Cuvn Tou eupw KatéBaAlAav 1o 5% Tou pepidiou
OUMMETOXAG TOUG OTO EYYEYPANMPEVO KEPAAAIO Kal OUVOAIKA 52.655.250 eupw. Me Tov TpoTTO
auTd atd 1.6.1998 1o peToxIkd ke@dAaio Tng EKT avApxeTo o€ 3.999.550.250 eupw.

e A1d 1.1.2001 n EAAGDSa €101ABe 0T CWovn TOU €UPW Kal TO PEPidIO TG auéABnke Katd TO
uttéhoimo 95% @Bdvovtag amd Ta 5.141.000 ota 102.820.000 eupw. A6 Tnv idia
nuepopnvia, Adyw auTig TNG avatTpooapuoyng, To CUVOAIKO KepdAaio Tng EKT avAABe oTa
4.097.229.250 gupw atd Ta otroia 4.049.715.000 supw fnoav ol eio@opég Twv EBVKT Tng
Cwvng Tou gupw Kai 47.514.250 gupw ol e10@Qopég Twv uttoloimwyv EBVKT Ttou EZKT (AyyAiag,
>oundiag kai Aaviag).

e MeTd Tnv TTapéAeuon TevraeTiag kal ammo 1.1.2004, avatrpooapudodnke n KAEida KATavoung
agou eAn@Onoav uttdYn Ta aToIxEia Tou TTANBUCGPOU CUUPWVA PE TNV TEAEUTAIO atToypa®n
kal Ta vedtepa atoixeia Tou AElMN. To ouvoAikd peToxiké kepdAaio Tng EKT peiwdbnke o€
4.032.824.000 eupw kal n peiwon auth o@elAdTav KUpIa € aTTWAEIEG atmd Tn dlaxeipion
O1a0e0ipwy Adyw TnG TITWONG Twv emITOKIWY. ATTO TO avwTépw TTood 3.981.920.000 tupw
avTioTolyouoe ata pepidia Twv EBVKT 1ng {wvng Tou gupw kai 50.904.000 eupw oe pepidia
EBVKT ek16¢ TnG dLovng.

e Tnv 1.5.2004 sionABav otnv E.E 1a &éka véa kpdTtn g dieupuvong kai ol EBVKT autwv
éyivav PEAN Tou EZKT. ZOpygewva pe 10 vEo apBpo 49.3 tou KaraoTtartikoU oTav €va A
TEPIOOOTEPA KPATN Yivouv péAn Tng E.E kai o1 EBVKT autwv péAn tou EXKT, 161€ autdpata
au&avertal To kepaAaio Tng EKT . H atgénon mpoaodiopileTal TTOAATTAOCIAlOVTAG T QVTIOTOIXO
MEXPI TOTE TTOOA PE TNV avaloyia , EvTOg TNG €TTEKTEIVOUEVNG KAEidag, YETOEU TNG BapuTnTag
Twv véwv EBVKT kar Tng BapuTtntag Twv EBVKT TToU €ival Adn péAn Tou EXKT. Ao 1.1.2007
n BouAyapia kai n Poupavia katéotnoav péAn g E.E omdrte kai mAAI akoAouBrnénke n
avwTépw dladikaaia. Tnv 1.1.2007 n ZAoBevia uiobéTnoe 1o eupw kai atrd 1.1.2008 n KdTtrpog
kal n MdaATa €yivav €tmiong péEAN TNG {Wvng TOU €UPW. ZTOV ETTOPEVO TTIVAKA EU@AVICETAI TTWG
dlapopewBnke ato Tnv 1" lavouapiou 2008 n KAEIdA KATAVOWRG, TA PEPISIO CUUPETOXAC KABE
EOVKT ka1 To karapeBAnuévo ke@dAaio Tng EKT.

KE®AAAIO EYPQIMAIKHZ KENTPIKHEZ TPAMEZAZ AMNO 1™ IANOYAPIOY 2008

EOvikN KevTpIKA TpaTTEdQ KAeida KataBeBAnpévo Ke@dAAaio o€

KATOVOuNnG | gupw armd 1.1.2008
%

1. Deutsche Bundesbank 20,5211 1.182.149.240,19




2. Banque de France 14,3875 828.813.864,42
3. Banca d'ltalia 12,5297 721.792.464,09
4. Banco de Espania 7,5498 434.917.735,09
5. De Nederlandsche Bank 3,8937 224.302.522,60
6. Banque Nationale de Belgique 2,4708 142.334.199,56
7. Oesterreichische Nationalbank 2,0159 116.128.991,78
8. Tpameda Tng EAAGOOG 1,8168 104.659.532,85
9. Banco de Portugal 1,7137 98.720.300,22
10. Suomen Pankki - Finlands Bank 1,2488 71.708.601,11
11. Central Bank and Financial Services | 0,8885 51.183.396,60
Authority of Ireland
12. Banque centrale du Luxembourg 0,1575 9.073.027,53
13. Banka Slovenije 0,3194 18.399.523,77
14. KevtpikA Tpdatrefa Kitrpou 0.1249 7.195.054,85
15. Central Bank of Malta 0,0622 3.583.125,79
A’ Yroouvolo 69,6963% 4.014.961.580,45
€OVIKNA KEVTPIKN TPpATTEH KAgida KataBeBAnpévo KepdaAaio o€
Kecpa)\aig/u gupw amd 1.1.2008
16. Bank of England 13,9337 } 56.187.041,67
17. Narodowy Bank Polski 4,8748 19.657.419,83
18. Banca Nationald a Romaniei 2,5188 10.156.951,89
19. Sveriges Riksbank 2,3313 9.400.866,26
20. Danmarks Nationalbank 1,5138 6.104.332,92
21. Ceska narodni banka 1,3880 5.597.049,87
22. Magyar Nemzeti Bank 1,3141 5.299.051,33
23. bvnrapcka HapogHa 6aHka (Bulgarian | 0,8833 3.561.868,99
National Bank)
24. Narodna banka Slovenska 0,6765 2.727.956,95
25, Lietuvos bankas 0,4178 1.684.760,40
26. Latvijas Banka 0,2813 1.134.330,06
27. Eesti Pank 0,1703 686.727,37
B’ YmroouUvoAo 30,3037 122.198.357,54




FENIKO ZYNOAO KATABEBAHMENO = 4.137.159.937,99

>UVOAO MEPIBIOU CUMPMETOXNG OTO gyyeypauuévo ke@dhaio = 5.760.652.402,58 cupw. To
Moo autd Ba Atav KataBeBAnuUévo €dv Kal Ta 27 KpATn PEAN gixav uioBetrioel To eupw. Ol
eviog Cwvng Tou eupw EBVIKEG KEVTPIKEG TPATTeCeg KaTaBdAhouv 10 100% Tou pepidiou
OUMMETOXAG EVW Ol €KTOG TNG CwvnG TOU €UPW €BVIKEG KEVTPIKEG TPATTECEG KATARAGAAOUV
MOVo 7% Tou pepIdiou CUPPETOXAG TOUG.

ECB debt certificates = moTomoinTikd xpéoug NG EupwtraikAg Kevipikrg Tpdmelag.
Exdidovral amdé tnv EKT pe okomd Ttnv Tpocapuoyry Tng di1apBpwTikig B€ong Tou
EupwouoTtiuatog €vavtl Tou XPnNUATOTTIOTWTIKOU TOPEA WOTE va dnUIoupynoel éva EAAEIpa
PEUCTOTNTAG OTNV AyoPd.

ECB Executive Board = n EkrteAeoTiki Emtpomy 1ng Eupwtraikig Kevtpikig Tpdmelag
(EKT). AmroteAcital atd £€€n péAN (o Mpdedpog kal o Avtirpoedpog TNG EKT kai dAAa 4 péAn)
TTOU €XOUV OKTOETA MN avavewaolun enteia. ECaipeTikd, opiobnke yia opiouéva PEAN pIKpATEPN
OnTteia povo katd TNV TTPWTN OUvBeon Tou opydvou. O1 amo@doeis Aaufdvovtal Ye aTTAn
TASIOYNGIa TWV YNEICAVTWY KAl O€ TIEPITITWAON Io0Yn@iag uTtrepioxUel n WYAPOS Tou
Mpoédpou. H EkteAeoTik EmTpot) epapudlel T VOPIOUATIKA TTONITIKY TTAPEXOVTAG TIG
amopaitnTeg  0dnyieg OTIG €BVIKEG KevTpikEG Tpdmeleg. Emi TTAéov, TrpoeToIyadel TIG
ouvavThoelg Tou AIoIKNTIKOU ZUuuBOUAiou To OTTOI0 €XEl TNV EUXEPEID VA TNG avaBETel Kal AAAEG
APHOBIOTNTEG YIa TNV EKTEAEOT TWV TTPALEWY TTOU OXETICOVTAl PE TIG appodIoTNTEG Tou EXKT
ka1 Tou EupwouoTtiuatog. ' Hon ta péAn Tng EKTEAEOTIKAG ETTPOTIAG €XOUV TNV ETTOTITEIO TWV
levikwv AleuBivoewv kai AlguBuvoewv Tng EKT yia Tn diekrepaiwon NG KaBnuepIviag
AeIToupyiag auTng.

ECB General Council = 10 lN'eviké 2uppouAio Tng EupwTraikig Kevrpikng Tpdmelag (EKT).
MepihauBaver Tov Mpdedpo kar Tov Avriipéedpo NG EKT kai Toug AloiknTég OAwv Twv
KevTpikwy TpatreCwyv TG E.E. Ta dAAa péAn NG EkteAeoTikAg EmiTpoTig (TTANV Mpoédpou kai
AvTITTPpOoESpOU) PTTOPOUV Va PETEXOUV XwpPig SIkaiwpa whgou. To MNevikd ZuuBoulio avéAaBe
TIG apuodIdTNTEG TOou KatapynBéviog Eupwtraikou NopiopaTtikoU [dpupatog éoov agopd Ta
KPATN PEAN o€ TTapEKKAION Kal 18IITEPA TO GUVTOVIOPO TNG VOMIOUATIKAG TTONITIKAG Kal TNV
TTapakoAouBnan Tou MZI1 Il evw eToTTTEVUEl TO GUPPBOUAEUTIKG poAo Thg EKT.

ECB Governing Council = 1o AioiknTiké ZupBoUAio Tng EupwTraikAg KevTpikig Tpdmeag
(EKT). AtroteAcital amd Toug Aloikntég i NpoEdpoug Twy €BVIKWV KEVTPIKWY TPATTECWV TNG
dwvng Tou gupw Kal Ta péEAn TG EkteAeoTikng Emtpotg tng EKT. Tou ZupBouAiou
mpoedpeuel o Mpoedpog TNG EKT kai og mepimmTwon amougiag autod o AvTiTipoedpog. Kabe
MEAOG €xel Hia whA@o, oI atToQAaacelg AaupdavovTal Pe atTAn TTAEIoPNQIa TwV TTAPOVTWY PEAWV
aAAG aTTaiTeiTal aTrapTia Twv 2/3 TOU CUVOAOU TWV PEAWV. Z€ TTEPITITWON IcoWNQIag VIKA N
wn@og Tou Mpoédpou. To A.Z uloBeTei TIG KATEUBUVTAPIEG APXEG KAl TIG AVAYKAIEG ATTOQPATEIG
yla TNV ekTéAeon Twv KaBnkoviwy Tou E.Z.K.T kar Tou EupwouoTtiuarog. Alauop@uwvel Tn
VOUIOUOTIKI TTONITIKA Kol TO TTAQICIO TTOMITIKAG BIEVEPYEIOG TwV CUVOANAYHATIKWV TTPAEEwY,
TNG TAPNONG Kal dlaxeipiong Twv ETioNUWY CUVOAAQYUATIKWY B1a0eaiywy, TNG OUAANG
AgIToupyiag Twv cuoTANATWY TTANPWHWY KAl TG ETTOTITEIAG TWV TNIOTWTIKWY 16pUpdTwy. To
A%, TéAog gival apuddio yia Tnv ékdoon TpatTefoypauuaTiwy aTn WVvn TOU EUPW EVW EYKPIVEI
TOV OYKO TWV EUPWKEPUATWYV TTOU €KBIdEI KABE KPATOG TTOU £XEI UIOBETAOEI TO EViio vOuIoUA.

ECB legal acts = o1 vouikég Trpdaceig Tng EupwtraikAg KevipikAg Tpdmelag (EKT). MNa va
ekTEAéOEI TO KABNKOVTA TNG TTPOG To Eupwtraikd 2uotnua Kevrpikwv Tpatefuwv (EZKT) kai 1o
EupwouoTnua, n EKT ota Adiocia Tng ZuvBnkng kai Tou KataoTaTikoU ekdidel TIG akOAoubeg
TTPAEEIG:

O Regulations (Kavovigpoug). 'Exouv yeviké XapakTrpa, €ival OEGUEUTIKOI Kab' oAokAnpiav
KOl AUECA £QAPPOCTEDI 0€ OAN TN CWVN TOU EUPW XWPEIG TNV avAyKn EVOWPATWONG OTO €OVIKO
oikalo. Na va deopevoouv Tpita Pépn TTPETTEI va dnuoaicuovTal atnv Emionun Eenuepida Twv
EupwTraikwv Koivotrtwy. YioBetouvTtal atrd 10 AloiknTikG ZupBoUAio Kal uttoypd@ovTal atd
Tov Mpdedpo Tng EKT. Mtopei n apuodidétnta va petafifdletar otnv EKTeAEOTIKR) ETTNITPOTTA
g EKT oMd& omnv mepimmrwon autiy 10 A.X kaBopilel pe ocaervela Ta 6pla TG
€€ouo1000TNONG. Kavoviouoi TTou uloBetriBnkav givar T.x o utr' aplB. 2818/98 tng 1.12.98 yia




TNV €Qapuoyn eAdxIoTwy uttoxpewTIKWYV dlaBeaipwy (ECB 1998/15), o Kavovioudg utr' apib.
2819/98 1ng 1.12.98 yia TOV €VOTTOINUEVO ICOAOYIOHG Tou Topéa Twv NOUIOHATIKWV
XpnuatotmoTwTikwy [dpupdtwy (ECB 1998/16), o Kavoviouodg ut' apib. 2157/1999 1ng
23.9.99 via Tnv apuodiétnta NG EKT va empBdaAel kupwaoeig (ECB/1999/4).

O Decisions (Amo@doeig). 'Exouv O€OUEUTIKO XAPAKTAPA MOVO yI' auToUg GTOUG OTTOIoUG
ava@épovtal Kal Trapdyouv armroteAéopara WeTA Tnv Kkoivotroinon. H EKT utropei va
atmroaaioel TN dnuoacicucor] Toug oTnv Emionun Eenuepida Twv E.K o€ 6Aeg TIG YAWOOEG TNG
E.E. Mmopei va atreuBuvovtal o€ KABe VOUIKO 1 QUOIKO TTPOCWTIO CUUTTEPIAGUBAVOUEVWV
TwWV Kpatwv peAwvV Tng Eupwdwvng. Ekdidovral amd 10 Aloiknmiké XupBouAhio A Tnv
ExteAeoTikr) Emitpot) Tng EKT ota 1Acioia Twv apuodiothTwy Toug. ATToégacn ekdobeioa
amdé v EKT eival mm.x auth tng 22.4.99 yia tTnv €yKpion Tou OYKOU TWwV KEPPATWV
(ECB/1999/NP10).

O Recommendations and Opinions (Zuotdoelc kal MvwuodoTthoelg). Aev €xouv OEOUEUTIKO
XOpaKTAPa. MTTopoUv va uioBetnBolv amd 1o A.Z 1 Tnv EkteAeaTikh EmiTpoTr) ota TTAciocia
Twv appodioTTwy Toug. O1 ZuoTdoelg Kal ol M'vwpodoTroelg uTTopoUlv va dnuocieubolv oTnv
Etrionun Epnuepida Twv E.K o€ 0Aeg TIg YAwooeg Tng E.E. AUo €idn ZuoTAOEWY UTTAPXOUV:
1) autég Tou €1I0Ayouv VOMOBETIKEG OIadIKaoieG Ot KOIVOTIKO €TTiTredo kal odnyouv o€
OUPTTANPWHOTIKN vopoBeaia, dnAadn TrpoeToiddlouv To £00@og yia Tnv €kdoaon apyoTepa
€vOG OeaueUTIKOU Kavoviopou 6Trwg: n Z0oTaan yia TNV EQapuoyn EAaXiCTwVY UTTOXPEWTIKWV
OlaBeaipwv (ECB/1998/8), n Z0oTaon yia Tnv apuodidétnta €TTIROANG Kupwaoewy atrd Tnv EKT
(ECB/1998/9), n Zuotacn yia Tn ouAhoyr) oTamioTikAg TAnpoeodpnong amd tnv EKT
(ECB/1998/10), n ZuoTaon yia Ta 6pla Kal TIG TIPOUTTOBECEIS yia TNV au&non Tou Ke@aAaiou
™ng EKT (ECB/1998/11) ka1 n ZuoTtaon yia Tnv KatafoAf emmi 1TAéov OuvaAAQyuaTIKWV
olaBeoipwv otnv EKT (ECB/1999/1). O1 mopamdvw XuCcTACEIS €KTOG TnG TeAEuTaiag
METOTPATINKAV O€ DECUEUTIKOUG Kavoviopoug, 2) ol ZuoTAOEIG UTTOPE ETTIONG va aTtToTEAOUV
EVTOAEG yIa TNV avaAnwn dpdong atd VOIKA 1) QUOIKA TTPOCWTTA a1rd KOIVOTIKG 15pUpaTa
KpdTtn péAn, 0TTwg RTav n uctaon Tng 1.12.98 yia Tig oTaTIoTIKEG atmraithioelg TG EKT otoug
TOUEIG Tou 100duyiou TTANPWHWYV Kal TnNG dieBvoug emmevouTikng Béong (ECB/1998/NP21) n
omoia ameuBuvoTtav oto BeAyo-Aougeppoupyiavd 1dpupa ZuvaAAdyuatog, 1o Kevtpikd
21amoTiké pageio NG IpAavdiag kal 1o ITaAikS 10pupa ZuvaAAdyuaTtog. M'vwpodoThoelS TNG
EKT mrapadidovTtal oTa KOIVOTIKA I0pUMATA 1 T KPATN PEAN, CUP@QWVA PE TN ZUVONKN Kal TO
KataoTarikd, 6tav autég ¢ntouvtal i pe TpwTtoPBoulia Tng EKT yia {ntpaTa TG apuodidtnTtdg
™nG.

O Guidelines (KateuBuvtipieg Mpappég). Eivar vouikd 6pyava pe Ta oTroia SIGUop@WVETAI KAl
ekTEAEITAI N TTONITIKA Tou Eupwouothuarog. Mepiéxouv 10 yevikd TTAQICIO Kal TOUG KUPIOUG
KavOVEG e@appoyng atmd TIG €BVIKEG KevTpIKEG TpaTeCeg (EOVKT). AauBavouévng utméywn tng
OIA@OPETIKATNTAG TWV XPNUATOOIKOVOUIKWY oUWV OXeDIALovTal IE TPOTTO WOTE va KaBioTouv
OUVOTA MIO OTTOKEVTPWUEVN EKTEAEOT TWV TTPAEEWY VOUIOUATIKAG TTONITIKAG atmd TiG EBVKT
XWPIG va ETTITPETTOUV TTOPEKKAICEIG ATTO TNV EVIAia VOUICUATIKN TTONITIKY. MpdKeITal ouciaoTIKG
YIO ECWTEPIKEG VOUIKEG TTPAEEIS TTou atreuBuvovTal oTig EBVKT kai dev eTnpedlouv Ta vOUIUa
OIKalwpaTa Twv avrioupBardopévwy. TNa TTapddelyua KaTeuBUVTAPIES YPANPES ATTOTEAECAV N
mpdén TN 1.12.98 yia TI¢ oTaTioTikéEG atraitoelg Tng EKT (ECB/1998/17) kau n pdgn g
1.7.98 via pepikég diardéeig mmou agopouv Ta Tpatreoypaupdria supw (ECB/1999/3).
KateuBuvtripieg Apxég atrotélecav emmiong ol €€\g OUo ekdooeig Tng EKT: 1). H eviaia
VOUIOUOTIKY TTONITIKF) 0TO TpiTo Z14d10: Ege1dikeuon Tou AsitoupyikoU TTAaiciou kai 2) H eviaia
VOUIOMATIK TTOMITIKA 0TO Tpito Z1ddI0: [evIK TeKunpiwon yia Ta épyava Kai TIG dIadIKaaieg
TNG VOUIOUATIKAG TTONITIKAG TNG EKT.

O Internal Decisions (Ecwrtepikéc Amogdoeic). [Mpokeirar yia ammo@Aacelg Tou  gival
OeONEUTIKEG 0TO EupwaoloTnua Kal agopolv opyavwTIKEG Kal OI0IKNTIKEG pubuicelg OTTWGS n
Atmmoégaon tng 3.11.98 mmou agopouace Tn dnudcia TTPOCRAcn oTa £yypaga Kal To apyEia TNG
EKT kai n otroia 1o 2004 petetpdrmn o€ amoégacon (EKT2004/2/19.2.2004)

O Instructions (EvioAég). Eival OeopeuTIKEG ammévavTl OTIG €OVIKEG KEVTPIKEG TPATTECEG.
Exdidovral ammd v EkteAeaTmikp Emtpomy tng EKT kai agopolv TNV €@apuoyn Twv
amoPACEWY Kal KATEUBUVTNPIWY YPAUUWY TNG VOUIOUATIKAG TTOMITIKAG OTIG AETTTOUEPEIEG
QAUTWV.

ECB Payment Mechanism, EPM = o pnxaviopog mAnpwuwyv NG EupwTraikAg KevipikAg
Tpatrefag (EKT). Mpokerrar yia 11 puBuioeig TAnpwpwy NG EKT péow tou cuoTtApatog
TARGET1. Agopouoe: a) TTANpwuéG PETAEU Aoyapiaouwy TTou Tnpouvtan otnv EKT kai B)



TANpwUES péow Tou TARGET petalu Aoyapiacuwyv 1mou TnpouvTtan atnv EKT kai 1ig €Bvikég
KEVTPIKEG TPATTECEG.

ECB’s Survey of Professional Forecasters, SPF = emBswpnon tng Eupwtraikig KevipikAg
Tpatrefag (EKT) oe ouvepyaoia pe Toug eTTayyeAUaTieg Tou IGIWTIKOU TOPEQ GTOV TOMED TWV
TTPORAEWEWV.

e Eival pia tpiunviaia épeuva (lavoudplog, AtrpiAiog, loUAiog kal OKTwRpPIog) TTou dieEdyel n
EKT amd 1o 1999 kal agopd TG TTpoodokieg (expectations) Tng ayopdg yia Tov TAnBwpIoud
(Harmonised Index of Consumer Prices, HICP), Tnv augnon tou paypaTtikou AET (real GDP
growth rate) ka1 10 emiTedo TNg avepyiag (unemployment rate) otn {wvn Tou €upw yia
01a(pOPOUG XPOVIKOUG OPIiOVTEG.

* O1 xpovikoi 0piCoVTEG yIO TOUG OTTOIOUG KAVOUV TNV TTPORAEWN) TOUG OI CUUUETEXOVTEG OTNV
£peuva givar: a) To TTPWTO Kal OEUTEPO TPIUNVO KaAoUvTal va TTPORAEWOUV yia TO TPEXOV KAl TO
ETTOUEVO €TOG () TO TPITO KOl TO TETAPTO TPIMNVO KATABETOUV TIG TTPOCOOKIEG TOUG YIQ TO
emOueVo dwdekdunvo. Emmpdoberta, kahouvtal va kataBéoouv TV TTPORAEWr TOug yia dUo
€18IKoUG prveg (Tpipnvo yia 1o AEI) 1Tou agopolv To TPEXOV KOl TO €TTOPEVO €TOG TTOU
akohouBouv Ta TeAeuTaia Sl0BECIYO OTOIXEIO YO TO QVTIOTOIXO OIKOVOUIKA peyéBn. lMa
Tapdadelypua Tov OKTWRPIo TTPoPAETTOUV ThV €GEMIEN Twv peyeBwv oe €TAOIA BAon atmmd To
SETTEUPPIO TOU €VOG E€TOUG OTO ZeTTEUPPIO Tou emmOuevou £Toug. Eival onupavtiké va
emonuaveei 611, av kal n €épguva diegdyeTal o€ Tpiunviaia Baon, duo atrd Ta Tpia oToIXEia
(TANBwplopdg kai avepyia) eival dlaBéoipa o pnviaia ouxvotnta. TEAog, kaAouvTal va
EKPEPOUV TNV ATTOWI TOUG YIa XPOoVIKO opifovTa 5 eTWVv.

* MapdAAnAa, n €peuva €TTIKEVTPWVETAI KAI OE Wia TTOOOTIKA afloAdynon Tng apefaidtnTag
Tou TTEPIBAAAEl TIG aTTavTroelg TTou divovTal pe BAon 1o epwTnuaTtoAdylo. Mia pérpnon Tng
apeBaidTNTag €ival o TuxOv dIAQPOPES TTOU EVTOTTICOVTAI GTIG OTTAVTIOEIS TWV EKTTPOCWTTWV
Tou 1I0IWTIKOU Topéa. lMa 1o Adyo autd, kaAoUvtal va Qmraviioouv o€ Wdia oTevh {wvn
TTPOCdOKIWV Tr.X €4v 0 TTANBwPICUOG oe eTAoIa Bdon Ba auénBei katd 0% 1 petagl 0% -
0.4%, 0.5% - 0.9%, 1% - 1.4%, 1,5% - 1,9%, 2% - 2.4%, 2,5% - 2.9%, 3% - 3.4% ka1 Gvw
Tou 3,5%.

* 3TNV £PEUVO CUPUETEXOUV EUTTEIPOYVWUOVEG TTOU £PYACovVTal O XPNHOTOTTIOTWTIKA Kal [N
IdpupaTta Tou €xouv Tnv €dpa Toug oTnv EupwTrdiki ‘Evwon kal o1 oTToiol amaviouv o€
epwTnuatoAdyio NG EKT. Ta ouvolikd atroteAéopata Tng £peuvag Tuyxdvouv etreepyaaiag
amdé v EKT pe Baon TIG OTOMPIKEG OTTAVTACEIG Kal pia MIKPR TEPIANYN TG €peuvag
onuooieletar ato Mnviaio AegAtio Tng EKT (ECB Monthly Bulletin). O apiBudég Twv
OUMMETEXOVTWY OTNV épeuva eival Trepitrou 90 Kal YTTopEi va TTpoépyovTal atrd OAa Ta KPATN
™S EupwTraikic ‘Evwong av kal n épeuva agopd poévo tn {wvn Tou €upw. AUTOi TTOU
ATTavVTOUV OTO £PWTNUATOAGYIO €ival ouvhRBwg atod 45 £wg 75.

ECB working groups with market participants = opddeg epyaciag TnG Eupwtraikig
Kevtpikng Tpdmmedag Je Ta CUPUETEXOVTA OTIG AYOPEG TMIOTWTIKG 1I6pUpaTa. MNpokeiTal yia:

1) Foreign Exchange Contact Group, FXCG = Opdada ETra@ig ZuvaAAayuatog. ETmokoTrei Tig
e€eAielc oTig di1eBveig ayopég auvalldyuaTog.

2) Money Market Contact Group, MMCG = Oudda Emagrig Twv Ayopwyv XpruaTog Kai

3) Operations Managers Group, OMG = Oudda Epyaciag Twv ZteAexwv Tou Back Office.
E€etalel TNV ao@aAeia Twv TTPAgewy dlaKavovIouoU Twv CUVOAAQYWY Kal TNV eyKatdoTaon
Kal adIGAEITTTN AEITOUpYia TWV CUCTNUATWY OVAKTNONG TWV OUVOAAOYWV PETA aTTO (QUOIKEG
KATAOTPOWYEG 1 TpooKpaTIKEG evEpyeleg (Disaster Recovery Systems).

Echeck = nAektpovikr] emmitayr] (electronic check). AvtikaBioTd e Tn cUyxpovn TexvoAoyia TNV
évrutrn emitayr]. O KAToxog evog Tpatreikou AoyapiagpoU ekdidel yia emTayr péow evog HIY
N GAANG NAEKTPOVIKAG €QAPUOYAS Kal Tn METAPBIBAlel oTOV avTIOUURAAAOUEVO €TTiONG
NAEKTPOVIKA. AvTi TNG XEIpOypa®ng UTTOYPOQRG XPNOIMOTTOIEl TNV NAEKTPOVIKI A Wn@Iakh
uttoypa®ry HEow evog cuvduaopou €Euttvng  Kaptag (smart card) kal  yn@iakou
moTotroINTIKOU (BAETTE Opo IT security). O SikaioUX0G KATABETEI TNV NAEKTPOVIKA ETTITAYY O€
TMOTWTIKO i®pUNA TO OTTOIO TTICTWVEI TO AOYAPIOCHO TOU.

ECHELON = 1TayKOOUIO KATAOKOTTEUTIKO OIKTUO UTTOKAOTTWYV KOl avaAUCNG PNVUUATWY TToU
EKTTEUTTOVTAlI MECW TWV PAdIOPWVIKWY Kal  SOPUPOPIKWY  ETTIKOIVWVIWY, THAEQWVIKWY
KAROEWvV, TNAEOUOIOTUTTIKWY Ouokeuwv (faxes) kar nAekTpovikwv unvupdtwy (Emails).
MepiAauBavel avdaAuon Méow NAEKTPOVIKWV UTTOAOYIOTWV Kal dladikaagieg



ATTOKPUTITOYPAPNONG. YTroAoyileTalr 0TI Trapeufaivel o€ 3 OICEKATOUMUPIA ETTIKOIVWVIAKEG
AeIToupyieg KGBe nuépa.

@ Aoikeital ammd Tnv UKUSA SIGINT (Signals Intelligence) Community otnv otroia petéxouv
o0 EBvikég Opyaviouds AcgdaAeiag (National Security Agency) twv HIMA, 10 KuBepvntikd
EmreAcio Emkovwviwv (Government Communications Headquarters) tou Hvwpuévou
BaoiAgiou, n Apuvtikh AietBuvon Mnvupdrtwy (Defense Signals Directorate) Tng AuoTtpaAiag,
o Opyaviopog AcedAeiag Twv TnAemikoivwviwvy (Communications Security Establishment)
Tou Kavadd kai 10 KuBepvntiké [pageio Ac@dAleiag twv Emkoivwviwvy (Government
Communications Security Bureau) Tng Néag ZnAavdiag. Etiong, yetéxouv pe Tnv 1I816TNTO TOU
TpiTOu PEPOUG TTapopoIol opyaviopoi amd Tn Mepuavia, Tnv latwvia, Tn NopBnyia, T NoTIa
Kopéa kai Tnv Toupkia.

@ Zuotdbnke oTn OekaeTia Tou 1960, oTn JdldpKelad TOu WuyxpoU TIOAéPOU, Yyia Vo
TTAPAKOAOUBE TIG OTPATIWTIKEG Kal DITTAWMATIKEG ETTIKOIVWVIEG TNG Z0RIETIKAS Evwong kal Twv
KPOATWY TOU avaTOANIKOU OUVAOTIIOPOU. ZAUEPA, QAOXOAEiTal KUPIA HE TN OUYKEVTPWON
TTANPOPOPIWV PEOW UTTOKAOTTWV TWV ETTIKOIVWVIOKWY SIKTUWV YIa TNV KAtammoAéunon ng
TPOMOKPATIOG, TOU EUTTOPIOU VAPKWTIKWYV KAl TNV €EOUBETEPWON TTONITIKWV KAl SITTAWUATIKWV
ouvopwolwyv. [loAhoi 1oxupiovtal 611 n &pdon TNG ETTEKTEIVETAI KAl OTNV UTTOKAOTTA
EUTTOPIKWYV PUCTIKWY KAl TV TTapakoAouBnon Tng IDIWTIKAG CwAG TTPOCWTTIKOTATWY. To Mdio
Tou 2001, To Eupwtraikd KoivoBouAio ouvétage pia ékBeon yia To ECHELON pe tnv otroia
OUMBOUAEUE TOUG TTONITEG TWV KPATWVY PEAWV VO XPNOIYOTTIOIOUV KPUTTITOYpa@nuéva pnvipata
ylO va TTPOCTATEUOVTAI ATTO EVOEXOUEVEG UTTOKAOTTEG.

@® Kabe pédog Tng UKUSA SIGINT Community eival em@opTIoYévo va TTOPAKOAOUBE Hia
OUYKEKPIKEVN YEWYPAQIKN TTEPIOXN Tou TTAaVATN. Ta cuAAauBavéueva unvuparta Tuyxdavouv
emeCepyaoiag amd pia oeipd 1oxupwv HYY, yvwoTtwy cav Ae€ikwyv (dictionaries), Tou eivai
TTPOYPAUUATIONEVOI VO avadnTouv KABE €TTIKOIVWVIA yia OTOXOUG OXETIKOUG e OleuBUvVaElg,
AECEIG, @pAaoeIC N IDIAITEPEG QWVEG. 2Tn CUVEXEID, Ol TTAnpo@opieg dlaxeéovtal PETAEU TwvV
EVOIAPEPOUEVWV HEAWV.

Economic and Financial Committee = OikovopikA kai Anuoaiovopikiy Emitpot tng E.E.
Me Baon 10 GpBpo 109¢ Tng 2uvlnkng avtikatréotnoe amd 1.1.1999 1n NouiouaTikh
EmTpoTT.

® O1 appodIdTNTEG QUTAG gival o1 €§AG: a) va ekdidel YVWHEG, HETA aTTd aitTnon Tou ZupBouAiou
Ecofin, Tng Eupwtraikng EmTpotmg A pe Ok TNg TTpwTofouAia kai va Tig uttofdAel oTa
avwTépw Opyava, B) va TTapakoAouBei TNV OIKOVOUIKA Kal OnUOCIOVOIKN KATAoTOoN TWwVv
Kpatwv peAwv kal TG E.E kai va uttoBdaAel TakTiké oxeTIkéEG avagopég oTo Ecofin kai otnv
EmTpoTr, 181aiTEpa yia TIG XPNHUOATOOIKOVOUIKEG OXETEIG ME TPITEG XWPES Kal d1EBvA 16puuarTa,
y) va ouuBdaAel atnv TTposToipacia Twv ouvedpidoewy Tou Ecofin, kipia yia tnv ékdoon
ouoTdoewy OTA TTAQICIO TNG TTOAUPEPOUG ETTOTITEIOG KAI TWV YEVIKWY KATEUBUVTHPIWY apXWwV
OIKOVOWIKNG TTOANITIKI G KaBwWG Kai yia Tn diadikaoia Tou utrepBOAIKOU EAAEIiPPATOG.

®To Eupwtaikd ZupgpoUuhio Tou Aougeppolpyou g 12-13.12.1997 Opioce oOTa
>uptrepdopara g Mpoedpiag 6T n Oikovouikr Kai Anpoaoiovopikyy EmiTpotrr) 6a mmapéxel 1o
TAaiclo péoa oTo otroio Ba TTposToIndleTal o didAoyog peTagu Tou Ecofin kal Tng Eupwraikng
Kevtpikng Tpdmelag. H Amoé@acn Tou ZupPoudiou Tng 21.12.1998 yia TIG AETTTOPEPEIG
dlaraéelig TTou agopoulv Tn auvBeon Tng Emrtpotmg (98/743/EC) 6pioe OT1: a) Ta KPATN PEAN
¢ E.E., n Eupwtraikf EmTpoT, kai n EKT diopifouv dUo péAn o kaBévag. MTmopoulv eTTiong
va opicouv dU0 avammAnpwuaTikG PéAn, B) Ta péEAN TNG EMTPOTINAG Kal Ta avaTTANpWUATIKA
MEAN Ba emAéyovTal PETAEU EUTTEIPOYVWHUOVWY TTOU KATEXOUV €ECAIPETIKA TTPOCOVTA OTOV
OIKOVOUIKO Kal OnuUOCIOVOUIKO TOMEd, y) Ta OUo HEAN TTou dlopifovtal atrd Ta KPATn MEAN
emAéyovTal atrd avwTata oTeAéxn. ‘Eva TTpoépxetal atrd mn dnuoacia dioiknon Kal To GAAO atrd
TNV KEVTPIKN TPATTECQ.

®Me tTnv Amoégaon Tou ZupPouAdiou TG 31.12.1998 uioBeTiBnke 1O KartaoTarikd Tng
Emrpotmig (1999/8/EC). ZUppwva pe autd: a) n Oikovopuikr) kai Anpooiovopuikr) EmiTpot,
aa) uttoBAAAEl CUMPBOUAEUTIKR elofynon katd tn didpkeia tng diadikaaiog Tou Mnyaviouou
2uvalaypaTikwyv looTipiwv No.2, af) rpoetoiyddel T cuvedpiaon Tou ZupPBouliou Ecofin
TTOU TTapakoAouBei TG €EeAIEEIC TNG OUVOAAQYUATIKAG I0OTIMIOG TOU €UpwW, Qy) TTAPEXEl TO
TTAQiCI0 OTO OTT0I0 TTPOETOINACETAI KAl GUVEXICETAI O DIAAOYOG HETAEU AVWTATWY OTEAEXWYV TWV
UTTOUpPYEiWV, TwV €BVIKWV KEVTPIKWVY Tpatrelwy, Tng Eupwrdikng KevipikAg Tpdmedag kai Tng
EupwTraikAg EMTPOTIAG TTOU €vepyouUv yia Tnv TTPOCEyyion Twv B€0gwv Tou Zupfouliou
ECOFIN kai Tng EKT, B) o1 yvWueg, oI ava@opEg 1 O AvaKOIVWCOEIG UIOBETOUVTAI PE OTTAN
mAcioynoia. KadBe péAog Tng EmTpotig éxel pia wrneo. EAv 0uws n cuuBouAn i n yvwun



agopd ¢ATnua yia To otroio Ba atrogaagicel 1o Ecofin, Ta yéAn tTou TTpoépxovTtal amod TIG
KEVTPIKEG TPATTECES KAl TNV EupwTrdik ETITPOTIH) GUuETEXOUV TTARPWG OTIG oulNTACEIS aAAG
Oev €xouv OIKaiwPa WAGOU, Y) Ta PEAN €KAEyOUV PETAEU TWV EKTTPOCWTIWV TNG dNUoaIag
dloiknong-peAwv NG EmiTpotg Tov Mpdedpo yia dieTr) avavewaoiun Bnteia. EkAéyouv etiong
TOoV AVTITTPpGEDPO TTOU avattAnpwvel Tov [Npdedpo dtav autdg KwAUEeTal, 8) oI uvedPIACEIS TNG
EmTPOTIAG £X0Uuv EPTTIOTEUTIKO XApakKTAPA, €) n Emrpot) emkoupeital ammd pappateia tng
otmroiag TpoioTatal o payuatéag. O poyyoTéag Kal TO TTPOCWTTIKG TG [pauyaTeiog
TpoépyovTal amd uttaAAfjAoug kai oTeAéxn TnG Eupwtraikng Emtpotic. O [Mpappatéag
opiCetal atté Tnv Eupwraik EmTpoT petd amo yvwun Tou Ecofin.

Economic and Social Committee = BAémete 6po “European Economic and Social
Committee”.

Economic crisis (2008-2009) = BAétrete 6po «Subprime mortgage loans, credit crunch and
economic crisis».

Economic risk = oikovopikdg kivouvog. ‘Exel Tig e€Ag évvoieg: 1) o KivOuvog TToU TTPOKUTTTEI
oTn Xpnuatodotnon evog axediou (project financing) étav 1o TTpoidv autol dev PtTopei va
TTwWANBEi g€ TIPEG TTOU VA KOAUTITOUV TO AEITOUPYIKO KOOTOG, TO KOOTOG CUVTAPNONG Kal TO
KOOTOG £6UTTNPETNONG TOU daveiou 2) 0 TTEVOUTIKOG KivOUVOG TTOU CUVOEETAI UE TN OUVOAIKH
KaTdoTaon TnG OIKOVOMIOG €vOG KPATOUG A HIOG OUYKEKPIUEVNG TTEPIOXAG OTNV OTroid
Tpayuyartotrolgital n  emévduon. [evikg, eivar n mBavétnTa va TTpokUWel atmd  pia
ETTIXEIPNMATIKN OPACTNPIOTNTA 1 MIA ETTEVOUCN HIKPOTEPN ATTOBOCN OTTO TNV AVANEVOUEVN.

Economies of scale and economies of scope = oikovopieg KAIMOKAG KAl OIKOVOUIEG
PACUATOG.

e Oikovopieg kAipakag (economies of scale) £xouue 6tav 10 PHAKPOTTPOOEGUO PEGO KOOTOG
MEIVETAI OTO PETPO TTOU QUEAVETAI N TTAPAYWYH TOU TTPOIOVTOG. H TTapaywyr] TTEpICCOTEPWY
KOl @ONVOTEPWY POVAdWY OQEIAETAI 0T XPENOIUOTTIOINGN UNXavWwy WAdIKAG TTapaywyng Kal
e€eidIkeupévou epyaTikou duvapikou. Oikovopieg emiong TTPOKUTITOUV BIGTI 01 ETTIXEIPATEIS
TTAPAYWYNG PEYAANG KAIUAKAG UTTOPOUV va ayopdldouv PeYEAEG TTOOOTNTEG TIPWTWY UAWV O€
MElWPEVN TIMA KAl va ammoAauouv KOAUTEPWY Kal MIKPOTEPOU KOOTOUG TPOTTECIKWVY Kal
XPNMOTOOIKOVOUIKWY UTTNPECIWV.

e Oikovopieg paouatog (economies of scope) TTPOKUTITOUV OTAV Wia augnon oTn oeIpd Twv
TTAOPAYOUEVWY TTPOIOVTWYV ETTAYETAI UEIWON TOUu YEoou OuvoAkoU KOaToug. Ol eTTIXEIPATEIS
TTOU TTAPAYOUV Wia gupeia ogipd TTPOIOVTWY gival o€ BEan va TTPOCAaUBAVOUV EIBIKEUPEVOUG
KAl EUTTEIPOUG TTPOYPAMUOTIOTEG NAEKTPOVIKWY UTTOAOYIOTWY, PNXavoAdyoug, eIdIkoUg GTO
oxedlaopod, TNV KooToAdyNnon Kal Tnv €peuva NG ayopds Kal va TOUug XPnOIYOTTolouV OTa
TUAMOTA TTAPAYwWYNG Kal dlavoung OAwv Twv TTPoIOVTWY Toug. Na TTapddeyua, pia Blounxavia
TTOU KATAOKEUAel KOUGiveg, TTAUVTHPIA KAl MIKPEG OIKIOKEG OUOKEUEG OEV gival avAyKn va €XEl
TTOAAG TPAPOTO TTANPOPOPIKAG Kal PAPKETIVYK yia KAOe éva TTpoidv XwplioTd. XpnoIuoTTolE
TOUG iDIOUG EPTTEIPOYVWHOVEG KAl TEXVIKOUG yia OAn Tn ocipd Twv TTpoiovTwy trou mapdyer. Ol
MEYAAEG ETTIXEIPACEIG UTTOPOUV VA ETTITUXOUV ATTEIPEG OIKOVOWIEG KAIOKAG KOl PATHATOS EVW
Ol MIKpOUECQiEG aduvaTtoUv. 2ZTnVv TIEPITITWON QUTH  ETTIKPATOUV  POVOTTWAIOKES 1
OANYOTTWAIGKEG KATOOTACEIG OTNV ayopd Kal Ogv I0XUEl TO MOVTEAO TOu KaBapou Kal TEAEIOU
avtaywviopoU TnG VeOoKAAOIKAG oxOARG (TCov — Kévved TKaAutmpéiB: O auepIKAVIKOG
KATTAAIONOG, N avTiAnwn TG CUPWNOIOTIKAG e€ouaiag, 1954).

Economic Sentiment Indicator = 0¢ciktng oikovouikoU KAigatog Tng {Wvng TOu EUPW.
Katapridetal ammé tTnv EupwTraikr) ETITPOTTH Kal avakoIVWVETAl TNV TEAEUTAIO epyAaIun nuépa
KGBe pnva. Mapéxel pia yevikn 10€a yia Tnv eutmiotoolvn TTPOG Tnv olkovopia. Eival évag
ouvOeTOG BEiKTNG TTOU €EAYETAI ATTO TTEVTE ETTI PEPOUG OEIKTEG EUTTIOTOCUVNG HE OIAPOPETIKA
o1a0uion. Kdabe évag amd auTtoug aTroTeAel Tov apiBunTiIKO PECO TWV ATTAVTHOELWV OTA
d1d@opa epwTnuaToAdyla. Zav £10¢ Baong uttoAoyiletal To 2000 (=100). Or otaBuiceig Twy 5
OeIKTWV gival o1 €ENG: a) Biounxavikn eutmoToouvn 0,4 B) eummoToouvn Topéa uttnpeoiwy 0,3
Y) eumoToolvn katavoAwTtwy 0,2 &) gumoToouvn Topéa kataokeuwv 0,05 €) eutmiatoolvn
TOoU Alavikou guTropiou 0,005.

ECU (European Currency Unit) = Eupwtaiki Nopiopatikp Movdda. Hrav éva kaAdli
VOUIOPATWY atroteAoUpevo atrd kabopiouéva mood Twv 12 ammd 11¢ 15 xwpeg TG E.E. H adia



Tou ECU umroAoyifétav cav o oTaBuIkKOG PECOG OpoG TNG agiag Twv VOUIGUATWY TToU TO
ouvBétouv. Q¢ emionuo ECU, amotreAoloe MeTAlU GAAWV TN VOMICHATIK Hovada Tou
MnxaviopoU ZuvaAAaypaTikwy 10oTIHIWY  Kal TO atmoBepaTikd  VOUIOPO TwWV  KEVTPIKWY
Tpamedwy. Ta emionua ECU mpoékutttav ammd 1o ENI péow tpipnvwy mTpdéewyv avrailayng
VOUIONATWY (swap operations) évavti Tou 20% Twv diaBeaipwyv oe doAdpia HIMA kai xpuad
Tou dlakpatoucav ol 15 kevipikég Tpateeg T™ng E.E. Ta 1dwtkd ECU noav
XPNUATOTTIOTWTIKA péoa ek@paldueva oe ECU (1. TpatredikéG KATABEOEIS A Xpedypaga)
Booiopéva og CUPPBACEIG Ol OTTOIEG, KATA Kavova, avagépovTal ata emionua ECU). H xprion
Tou 101WTIKOU ECU d1€pepe amrd ekeivn Tou ettionuou ECU kai otnv pdgn n ayopaia Tiyr Tou
1I01wTIKoU ECU Atav duvatdv va atokAivel amd n BewpnTikn Tou agia. AvTIKaTaoTAadnKe Tnv
1.1.1999 a1ré 10 €UPW PE I00TIHIO Eva TTPOG €val.

EFAMA, European Fund and Asset Management Association = ‘Evwon Aiaxeipiong
KepaAlaiwv kar [Mepiouaiakwyv  ZToixeiwv  Eupwtng. Eival n  avTITTpOOWTTEUTIK [N
KEPOOOKOTTIKA €vwan TNG EUPWTTAIKAG ETTEVOUTIKAG dlayeipiong pe €dpa TIG BpugéAAeg.

* AttooToAr) TNG EFAMA €ival va eKTTPOOWTTE ETTAEIO TNV ETTEVOUTIKN KOIVOTNTA, VA CUMRAAEI
oTn dnuioupyia ouvenKwv yia TRV avaTrTuén g TEVOUTIKAG OpaaTnpIdTNTAG, Va EVIOXUEI TOV
avTaywvioud Kal TV TToIOTNTA TWV UTTNPECIWV OTOV TOMED TWV ETTEVOUTIKWY TTPOIOVTWY
1010iTEPA PE TNV TTPOWONON TNG OAOKARPWONG TNG Eeviaiag €O0WTEPIKAG ayopdg Tng
EupwTtrdikig ‘Evwong, va emnpedlel kal va PEATIOVEI TO VOMIKO, KAVOVIOTIKO Kal
OnuoaoIovouikd KaBeoTwg yia Tn dlaxeipion TNG €MEVOUTIKNG Blopnyaviag, va Trpowbei uwnAd
TTPOTUTTA OJOIOUOPPWY TTPOKTIKWY, ETTAYYEAUATIOPOU KAl OKEPAIOTNTAG KAl va UTTOOTNPICEl
TNV ATTOTEAEOUATIKN KAl KATAAANAN TTPOCTAGIO TWV ETTEVOUTWV.

e Na Tnv emiteugn TwWv avwTépw oToxwv, n EFAMA emOIWKEl TNV ATTOTEAECUATIKA
EKTTPOCWTINGN TWV WEAWV TNG OTIC ETTAPEG MUE TIG APXEG KAl 10IAITEPA PE TOUG VOUOBETES
PUBNICTIKWY Kal ETTOTITIKWYV OIaTALEWV Kal YEVIKA e 6ooug eTnpeddouv TN AQWn amo@dcewy
OTOV TOMEQ QUTO, TNV TTPOWONON E0WTEPIKWY KAVOVWY AEITOUPYiag Kal Tnv uioBétnan Twv
KOAUTEPWYV TTPAKTIKWY, TNV AVATITUEN KAAWY OXECEWV JE TA PEoa PAdIKAG EvNUEPWONG Kal TO
KOIVO €vTOG Kal €KTOG TNG Eupwtng, €1dikOTEpa yia Tnv evBappuvon Tng dlaQaveiag, Tng
KATavonong Kal Tng eUTTIOTOOUVNG TTPOG TNV ETTEVOUTIKI) KOIVOTNTA KAl TN SIAVOWI OTOTIOTIKWV
OTOIXEIWV KAl aVOAUCEWY OXETIKWYV PE TO AVTIKEIMEVO TOU TOUEQ.

* MéAn Tng EFAMA gival o1 €BVIKEG EVWDTEIG TWV OTTOIWV KUPIOG OKOTTOG €ival N EKTTPOCWTINGCN
TWV ETTEVOUTIKWYV ETAIPILV BIAXEIPIONG KEQAAQIWY KAl Ol ETTEVOUTIKEG ETAIPIEG Ol OTTOIEG Eival
MEAN TOUAGYXIOTOV pIOG €BVIKAG €TTEVOUTIKNG évwong. AKoAouBei katdAoyog Twv dU0 OpGdwv
MEAWV:

A) MéAn Tng EFAMA TToU gival €BVIKEG ETTEVOUTIKEG EVWOEIS TWV EUPWTTAIKWYV KPATWV €ival ol
€gNG:

1) Auotpia: Vereinigung Osterreichischer Investmentgesellschaften, VOIG 2) BéAyio:
Association Belge des Asset Managers, BEAMA ry 3) BouAyapia: Bulgarian Association of
Asset Management Companies (observer) 4) IoAAia: Association Francaise de la Gestion
Financiere, AFG 5) lepuavia: Bundesverband Investment und Asset Management e.V., BVI
6) Aavia: InvesteringsForeningsRadet, IFR 7) EABertia: Swiss Funds Association, SFA
8) EAAGSa: Evwon EAMAvwv Oeopikwyv Etrevdutwv (Association of Greek Institutional
Investors, A.G.l.I) 9) Hvwpévo Bagoikeio: Investment Management Association, IMA
10) IpAavdia: Irish Funds Industry Association, IFIA 11) lotravia: Asociacion de Instituciones
de Inversion Colectiva y Fondos de Pensiones, INVERCO 12) Itahia: Associazione ltaliana
del Risparmio Gestito, ASSOGESTIONI 13) Katw Xwpeg: Dutch Fund Association, DUFAS
14) ANixrevotdiv: Liechtensteinischer Anlagefondsverband, LAFV 15) AougeuBoupyo:
Association Luxembourgeoise des Fonds d'Investissement, ALFI 16) Noppnyia:
Verdipapirfondenes Forening (Norwegian Mutual Fund Association) 17) Ouyyopia:
Association of Hungarian Investment Fund and Asset Management Companies in Hungary,
BAMOSZ 18) lNMoAwvia: Izba Zarzadzajacych Funduszami i Aktywami, IZFiA (Chamber of
Fund and Asset Managers) 19) lopTtoyaAia: Associacdo Portuguesa de Fundos de
Investimento, Pensdes e Patriménios, APFIPP 20) Poupuavia: National Union of Organisations
for Collective Investment, UNOPC (observer) 21) ZZAoPakia: Slovenska asociacia
spravcovskych spolocnosti, SASS (Slovak Association of Fund Management Companies)
22) ZAoPevia: Slovenian Investment Fund Association (ZDU) 23) Zoundia: Fondbolagens
Foérening (The Swedish Investment Fund Association) 24) Toupkia: Kurumsal Yatirimci Yonet
c er derne, TKYD 25) Toexikry Anpokparia: Association of Funds and Asset Management of
the Czech Republic, AFAM CR 26) ®ivAavdia: Suomen Sijoitusrahastoyhdistys.




B) MéAn tng EFAMA eival aA@aBnTik& kai o1 €EAG €TTi HEPOUG TPATTEQIKEG KAl AOQANIOTIKEG
ETTEVOUTIKEC ETAIPIEC TTOU E€ival HEAN TWV EBVIKWV EVWOEWV:

1) Allianz Global Investors AG 2) ANIMA SGRpA 3) Axa Investment Managers 4) Barclays
Global Investors Ltd. 5) BBVA Gestion S.A. S.G.1.I.C. 6) BlackRock Investment Management
(UK) Limited 7) BNP Paribas Asset Management 8) CAAM SGR S.p 9) Capital International
S.A. 10) Capitalia Asset Management SGR 11) Carmignac Gestion 12) COMINVEST Asset
Management GmbH 13) Crédit Agricole Asset Management 14) Credit Suisse Asset
Management 15) DEKABank Deutsche Girozentrale 16) DWS Investment GmbH 17) Ecureuil
Gestion (Groupe Caisse d’Epargne) 18) Eurizon Capital SGR S.p.A. 19) Franklin Templeton
Investments 20) Goldman Sachs Asset Management International 21) HSBC Investments
22) ING Investment Management Europe 23) Inverseguros Gestion, S.A. S.G.L.I.C.
24) Invesco Continental Europe SA 25) IS Asset Management 26) JP Morgan Asset
Management 27) Julius Bar Asset Management 28) KBC Asset Management N.V.
29) Lombard Odier Darier Hentsch & Cie 30) Lyxor Asset Management (Société Générale
Group) 31) M&G International Investments Ltd. 32) Mellon Global Investments Ltd.
33) Monte Paschi Asset Management SGR SpA 34) Nordea Investment Funds 35) Pictet &
Cie 36) Pioneer Global Asset Management S.p.A. 37) Raiffeisen Capital Management
38) Robeco 39) Santander Asset Management 40) Schroders 41) SKAGEN Funds
42) Société Générale Asset Management 43) The Bank of New York 44) Threadneedle
Asset Management 45) Union Asset Management Holding AG.

e-finance = nAekTpoviki €mmevouTikr (electronic finance). Eival k40e nAeKTPOVIKA WETOPOPA
OTOIXEIWV TOU €vEPYNTIKOU Kal TTaONTIKOU OTa TTAQiCIa TnG €TTEVOUTIKAG dpaaTnPIOTNTAG TWV
TPATTECWY, ACPANICTIKWYV KAl XPNUATIOTNPIOKWY ETTIXEIPHOEWY KAl GAAWY XpNUATOTTIOTWTIKWV
eTaIpiv. O 6pog NAeKTpoVIKA TPATTeECIK ouvaAAayr onuaivel KaBe ouvalAayr TTOU eKTEAEITAI
oTo lvtepver A péow TTapopoiou BIKTUOU OTO OTTOIO €XOUV TTPOCRACN Ol ETTIXEIPHOEIS Kal Ol
101WTeG. O opIoPog TTEpIAapBavel dipepeic 0eopoUg Kal 1I010KTNTA OiKTUG TTOU TTPOC@EPOVTAI
atrd Ta XPNUATOTTIOTWTIKA 1I0pUHaTa 1] BUyaTpIKEG TOUG OTO €UPU ETTEVOUTIKO KOIVO. AVTiOETQq,
atrokAgiovtal dikTua TToU TTEPIOPIfouV TNV TTPOCRAcn HOVO OE XPNHATOTTIOTWTIKA I5pUUATA KAl
g€ TIEPIOPIOHPEVN OPAda TTEAATWV. MOP@EG TNG NAEKTPOVIKNG ETTEVOUTIKIG aTTOTEAOUV PETAEU
GAwv: a) n eutropik TPATTECIKI KAl Ol CUVOQEIG £pYacieg OTTWG O €AEYXOG KATABETIKWV
AOYOpPIAOUWY, Ol XPEWOTIKEG KOl TNIOTWTIKEG KAPTEG KAl Ol UTNPECiEC TANpwuwv B) n
OlauETOAAPBNON KAl OI OXETIKEG UTTNPEoieg dlaTTpayudTeuong xpeoypdewy y) n diaxeipion
TTEPIOUTIAKWY OTOIXEIWV 8) OI ETTEVOUTIKEG dpaaTNPIOTNTEG TWV ACQPANICTIKWV ETAIPILV €) N
XPNUATodATNON evUTTOBNKWY daveiwv. O OXETIKEG KATNYOPIEG TWV BIOCUVOECEWY QVOIKTHG
ypauung (categories of on line interfaces) cival o1 1cTo0€Aideg oT1o Tvtepver, OleuBuvoioAdyia
Kal TTANpo@opIkEG TTUAEG (directories and information portals), o1 kd8eTtol OAOKANPWTEG
(vertical integrators) dnAadn katavontd TPOTUTTG websites yia eTevOUTIKA TTPOidVTa, BECEIg
onueiwv TTWANong (point-of-sale sites), TUAeg TpooTIBEuevng agiag TTou TTapouciddouv
TTOIOTIKEG OUYKPIOEIG AVAUETA OTOUG TTAPOXEIG UTTNPECIWY, KAAWDIAKA cuoThuara OTTwg ol
OlIaOUVOEDEPEVEG ME TOV NAEKTPOVIKO UTTOAOYIOTH] TOU XPNMOTOTTIOTWTIKOU 10pUNATOG
TNAEOPAOEIS KAl AOUPHATEG CUOKEUEG OTTWG O KivnToi wneiakoi H/Y kal Ta Kivntd TNAéQwva
ME evowpaTwuévn TNy TEXvoAoyia WAP.

Effective exchange rates, EER = ouoiaoTikég cuvaAAayuaTIKEG I00TIYIEG. AloKpivovTal OTIG:
O ovouaoTikéG ouvaAAayuaTikéG 100TIPie¢  (nominal effective exchange rates) tou
atmmoTteAolvTal ammd TO PECO OTABUIKO OpO emIAEypEVWY SIUEPWV I1COTIMILV. o TO €upw
utroAoyifovtal atré v EKT w¢ 0 yeWUETPIKOG OTABUIONEVOG PECOG OPOG TNG ICOTIPIOG TOU
EUPW  EVOVTI  TWV  KUPIOTEPWV  EUTTOPIKWV  €TAipwv TG {wvng TOU  EUPW
O mpaypatikéC ouvaAlaypuatikéC 1ooTiiec (real effective exchange rates) mou eivai ol
OVOUOOTIKEG OUVOAAQYUATIKEG ICOTIHIEG TTPOCAPUOCOUEVEG HE TIG DIAPOPEG PETAEU TWV EEVWV
KAl TWV EYXWPIWV TIHWV Kal Tou KO6aToug. MeTpouv, dnAadr, Tnv avTaywvioTIKOTATA TINWVY Kal
K6oToug. Na 10 eupw uTtroAoyiCovtal PE TN XPNOIUOTTOINCN TOU OEiKTN TIHWV KOATAVOAWTH
(Consumer Price Index, CPIl), 1o &¢iktn Tiywv mapaywyou (Producer Price Index), Tov
atmmommAnBwpioTr) Tou AEIN (GDP deflator) To povadiaio epyatikd K6GTOG OTn peTatroinon (unit
labour costs in manufacturing, ULCM) kai To povadiaio epyaTikd KOOTOG OTO GUVOAO Tng
olkovopiag (unit labour costs in the total economy, ULCT) yia Tn {wvn Tou eupw Kal GAAwvV
KPOTWV PEAWV.

O H Eupwrtraiki Kevrpik Tpdmeda XxpnoIUOTTOIEl 2 OPABES EUTTOPIKWV ETAIPWV:




1) To EER-21 group 110U atToTeAEi pia gupegia opdda KPATWV-EUTTOPIKWY ETAIPWY TNG {wvng
TOU €upw n otroia TepIAapBavel Ta 11 kpdrn TG Eupwtraikng ‘Evwong (E.E) tmou dev
peTéxouv akéua atn wvn Tou gupw dnAadni Hvwuévo Baaoileio, Aavia, Zoundia, MoAwvia,
Ouyyapia, Toexik Anuokpartia, EcBovia, AiBouavia, Aetovia, BouAyapia kai Poupavia kai
2) adAAa 10 kpdTn ekT6G E.E TTOU €ival o1 KUpIoI EUTTOPIKOI £TAIPOI TG CWVNG TOU EUPW.

2) To EER-41 group TT0U €ival pia eupuTEPN OPAdA KPATWV-EUTTOPIKWY ETAIPWY TNG WvNng TOU
EUPW TTOU TTEPIAAUBAVEI EKTOG aTTd TA aPéows avwTéPw 21 KPATN Kal GAAa 20 KpATn.

Effective interest rate = rpayuartikéd €mToKio. To cUVOAIKG KOOTOG TOu daveiou 1 yevikd piag
XPNMATOOIKOVOUIKAG ouvaAAayng o€ €TAola Bdon cav 1TocoaTo. lMNepidauBaver 6x1 pévo 1o
OVOUOOTIKO €TTITOKIO OAAG Kal KABe emBapuvon OTTwg TTpounBeia, ac@ANoTpa, POPOAOYIKESG
KPOTAOCEIG, CUUBOAQIOYPA@IKG 60D KATT.

Efficient frontier = oUvopo BéATIOTWYV emAoywyv. MEB0DOG, TToU avaTrTuxOnke atrd Tov Xdppu
MdapkofiTg To 1952 oTto BiPAio Tou ‘Oewpia Tou XapTtopuAakiou’ (Portfolio Theory), yia Tn
BeATioTOTTOINON TNG CUVOEONG TWV TTIBAVWV XAPTOPUAGKIWY VOUITUATWY ) XPEOYPAPWY HE TN
MEYOAUTEPN OTTOBOTIKOTNTA KOl TNV 000 TO OuvaTOV HEYOAUTEPN OTTOPUYI TWV KIVOUVWV.
e Me 1n péBodo autr) avalnTeital O EVIOTIONOG XAPTOQUAGKIWY PE TR PEYOAUTEPN OuvaTh
atmédoon yia éva 6edopévo eTTiTTedo KIvOUvou 1 N avaAnywn PikpoU KIvOUvou yia £va OedouEVO
etimedo amoédoong. Mtopei va utrdpyxouv TTOAG XAPTOPUAAKIa PE TRV idIa TUTTIKA aTTdKAIoN
(standard deviation). H Bewpia Tou povrépvou xapto@uAakiou UTTOBETEI OTI yia PIa €1BIKH
TUTTIKI] aTTOKAION, évag AoyIKOG €TTEVOUTAG Ba €TTIAECEl TO XOPTOQUAGKIO PE TN PEYAAUTEPN
atmrodoon. Mtropei, dpwg, va uttdpxouv TTOAAG XapTo@UAAKIA TToU £€X0OUV TV idia atrdédoaon Kal
n Bewpia TTPORAETTEI OTI yIa £va KaBOPIoUEVO €TTITTEDD ATTOO0CNG, O £TTEVOUTNG Ba €TTIAEEEN TO
XOPTOQUAGKIO TTOU €XEI TN MIKPOTEPN TUTTIKA OTTOKAIO.

e ‘Eva xaptoQuAdkio xapaktnpietalr cav atmodoTtikd (efficient) e€dv dev umdpyxer GAAo
XOPTOQUAGKIO TTOU €XEI TNV idIa TUTTIKI) aTTOKAION aAAG JE HEYAAUTEPN AVAPEVOUEVN ATTOS00N
I GANO XOPTOQUAAKIO TTOU €xel TNV idla atrddoon aAAd pe HIKPOTEPN TUTTIKI atrokAion. To
efficient frontier gival n cuykévripwaon 6Awv Twv aTTOdOTIKWYV XAPTOPUAAKIWV.

e Ag kaBopiooupe éva Xpovikd dlaoTnua TTou apxicel atrd onpepa. To didoTnua Tou €vog
£€Toug eival To ouvnBéaTepo. O1 onuepivég agieg yia TIG eTTEVOUTEIG TTOU QEPOUV KivOUVO Eival
yvwoTéG. O ouoowpeupéveg aie¢ Toug (avTavakAWVTAG TIG HETAROAEG TwV TIMWYV, TIG
TTANPWHES TWV KOUTTOVIWY, Ta YepiouaTa, Tn dlaipecn Tou peToxikoU Ke@aAaiou (stock split),
KATT) 0TO TEAOG TOU XPOVIKOU OpifovTa €ival TUXQIEG. ZTIG TUXQIEG TTOOOTNTEG PTTOPOUME va
aTToOWOOUUE TIG avauevOpeveG atmodoaelg (expected returns) kai TIG PETARANTOTNTEG TwV
Tiywv (volatilities). Mmopouue, €mmiong, va amodwoouue o€ KABe {eUyog pia CUOXETION
(correlation) yia TI¢ amrodd0elg Toug. Me Tov TPOTTO AUTO UTTOPOUME va UTTOAOYioOUME TNV
avapevouevn amédoon Kal Tn PeTaBANTOTATA TWV TIHWYV KABe XapTto@uAakiou. H évvolia Tou
BéATIoTOU XOapTOQUAaKiou (optimal portfolio) utropei va TpoadiopioBei pe duo TpdTTOUG: 1) Via
KAaBe emmiredo kivduvou ayopdg (volatility), emAéyoupe OAa Ta XAPTOQUAGKIQ HE QUTH Tn
METOBANTOTNT TIHWV. ATO auTA €TIAEYOUUE, OTR OUVEXEIA, QUTO WE TN HEYAAUTEPN
avapevouevn atrédoon 2) yia kaBe avapuevouevn atrdédoon, mmAéyoune OAa Ta XapTOQUAAKIQ
TTOU £XOUV AUTH TNV avapevopevn amodoor). TEAOG, atrd auTd TTIAEYOUUE eKEIVO TTOU €XEl TN
MIKpOTEPN METABANTOTNTA. KdBe €vag atmmd Toug avwTtépw dUO0 OpIoPoUg TTapdyel pia oeipd
BéATIOTWV xapTo@UAaKiwyv. O opioudg 1 TTapayel Eva BEATIOTO XaPTOPUAAKIO yia KGO TBavo
emiTTedO KIvdUvou. O oplopdg 2 Trapdyel £va BEATIOTO XOPTOPUAAKIO yia KAOE avapevouevn
atmodoon. Twpa, ol dUo opiouoi gival Icoduvapol. H oeipd Twv BEATIOTWY XOPTOQUAAKiIWY TOU
opiopou 1 eivalr akpiBwg n idia oeipd TToU TTapdyeTal ammd Tov opioud 2. Auth N oeipd Twv
BEATIOTWV XapTOQUAGKiWY ovoudaldetal oUvopo BEATIOTWY €MAOYWVY R 6plo aTTOdOTIKOTNTAG
(efficient frontier) kai atreikovieTal GTOV KATWTEPW TTIVAKA:
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H woe1dng Tepiox avTaTTokpiveTal 010 mMTEUXOEV didoTnPa Kivduvou - ammédoong. MNa kabe
onueEio aQutAG TNG TIEPIOXNG, UTTAPXEl TOUAAXIOTOV €va XAPTOQUAGKIO TTOU UTTOPEl va
KATAOKEUAOBET Kal £X€l TOV KivOUVO Kal TRV aTTéd00N TTOU aVTATTOKPIVOVTAl O auTO TO GhEio.
To 6plo amodoTIKOTNTAG €ival N XPUON KAUTTUAN TToU TPEXEl KATA PAKOG TNG KOPUQNG NG
emTeuxBeiocag eploxns. Ta XapTo@UAdKIa oTo Oplo aTTodOTIKOTNTAG Eival dpioTa Kal oTIg dUOo
KOTEUBUVOEIG Kal TTPOOQPEPOUV TN MPEYIOTN avapevouevn atmmodoon yia KATTolo OedOUEVO
EMTTESO KIVOUVOU KAl TO MIKPOTEPO KiVOUVO Yyia KATTOI0 OEDOPEVO ETTITTEDO QVAPEVOUEVNG
ammodoong.

EFTPOS (Electronic Funds transfer at the Point of Sale) = nAekTpovikh peTagopd
KeQaAaiwv oTO onueio TwAnong. lNpaypatotroleiTal PJe NAEKTPOVIKA PNXavAUATA TTOoU
OlI0BETOUV TO EUTTOPIKA KATACTAMOTO TA OTIOIO XPEWVOUV HECW QUTWV TO TTO00 TNG
ouvaoAAayAG aTov TPATTECIKO AOYapPIaOUO TWV TTEAATWY TOUG KAl TOUTOXPOVA TTIOTWVETAl O
OIKOG TOUG TPATTECIKOG Aoyapiaoudg. H Tpdén amaitei Tnv Katoxr ammd Tov TeAATn KAPTAG
TANPwWPAG A/kal TN cupmmAApwon amd autév €EouaioddTnong Xpéwons. Ta pnxavAuata
TapéxovTal €ite dwpedv eite o elAoyn TIYR oTmd TIC ouvepyaloueveg TPATTECEG TTOU
TTapakpatouv TpounRBeia o PAPOG TOU EUTTOPOU Yia KABE ouvaAlayH.

Electronic banking = nAekTpovikr) TpatTedikn. Opog-outrpéAa OXETIKOG We Tn dladikagia TTou
0 TeAATNG O1e€ayel TPaTTECIKEG GUVAAAQYEG NAEKTPOVIKA Kal O€ TTpaypaTikd Xpovo (real-time),
24 wpeg 10 24wpo Kal 365 NUEPEG TO XPOVO, XWPIG va XPEIAdeTal va YETaREl o€ KaTtdoTnua
TMOTWTIKOU  10pUpaToG. KaAuTrrel, petagl AAwv, Tnv Tpamelik PECW TTPOCWITTIKOU
utroAoyioTr] (PC banking), TnAeommikAg cuokeung (television banking), diadikTuou (Internet
banking), otaBepoU TnAe@wvou (phone banking) kai KivntoU TnAepwvou (GSM banking).

e >1nv EAAGDOQ, TO @Aopa TwV TPATTECIKWY UTTNPECIWY TTOU UTTOPED va TTPpoa@epBei péow NG
NAEKTPOVIKAG TPOTTECIKAG SIOKPIVETAI O BUO KATNYOPIEG:

o) TTANPOWYOPIAKEG OUVOAANAYEG OTTWG Ol TTANPOQOPIEG YIa T UTTOAOITT Kal TIG KIVACEIG
TPATTEQIKWY AOYapIAOUWY, TTIOTWTIKWY KAPTWV Kal daveiwyv, n Trapakoloudnon tng eEENIENS
TWV EVTIOAWV TTANPWURAG KAl TWV ETTITAYWY, Ol AITACEIS YIa TPATTECIKA TTPOIOVTA, TTANPOPOPIES
yla Ta €idn Kal TOug 6POUG XOPrynaong TOTWOEWY, TIG CUVAAAQYUOTIKEG I0OTIHIEG, T ETTITOKIA,
aAAayr] KwdIKwv TTPOoRacng Kal aAAayr) TTPOCWTTIKWY aToIxEiwy, on line real time Trapoyn
TTANPOPOPIWV YIa TNV €EEAIEN TWV TIUWV OTIG AYOPEG XPAHOTOG, CUVOAAAYHATOG Kal KEPAAQiwY
B) olkovouikEC ouvaoAAayEG OTTWG PETOPOPA KEPOAQIWV PETALU TTPOCWITIKWY AOYapIaouwyY
eVTOG TPaTTECNG 1 0€ AoyapIaouoUs TPITWV €VTOG i €KTOG TPATTECNG, ATTOTTANPWHR daveiwy,
TTANPWHES POPWYV KAl ACPAAICTIKWV EIGQOPWY, EEOQGANCN AOYAPIACUWY ETTIXEIPATEWYV KOIVIG
WOEEAEIAG Kal KOTABOAN CUVOPONWY Kal eVOIKiwY, EUTTNPETNCN TTAYIWY EVTOAWYV, TTANPWUEG
TOTWTIKAG KApTag, ©6ong daveiou, amooToAr] apxeiou pioBodooiag, aklupwan eVIOAwWV,
EKTENECN XPNUATIOTNPIOKWY EVTOAWY AYOPAs Kal TTWANONG, CUPKETOXA O€ apoifaia Ke@aAaia.
e YUpopwva ue atoixeia Tou Mapartnpntnpeiou yia Tnv Koivwvia tng MNMAnpogopiag, 1o 13% Twv
XpnoTwv Tou lvtepver oTnv EAAGDO KAvel Xprion TNG NAEKTPOVIKAG TPATTECIKAG evw éva 7%
TIPAYUATOTTIOIEI NAEKTPOVIKEG XPNUATIOTNPIOKEG OUVOAAQYEG. XUPQWVA UE EKTIMACEIS TWV
TPaTTEQITWY, 0 apIBudg Twv EAMAVWY TTOU KAVEI XPARON TNG NAEKTPOVIKNG TPATTECIKAG SETTEPVA
Ta 500.000 daropa. Maviwg, o apiBudg autdg av Kal PIKPOG CUYKPITIKA PE TIG AAAEG XWPEG TNG
Cwvng Tou eupw, au&avetal Taxéwg av AdBoupe uttoyn o1 70 2001 avepxdTav PONIG o€
150.000. To 2008, 12% Twv EANMjvwyv ékavav Tpatelikég ouvaAlayég pécw Tou BIadIKTUOU
évavtl yégou opou 44% otnv E.E. Zupowva pe épguva Tou eAAnvikou MNapatnpntnpiou yia Tnv
Koivwvia tng MNMAnpogopiag tmou avakoivwinke 1o MdapTio Tou 2009 kai apopd 10 2008, poAIg
10 5% Twv emyepnocwy pe mTavw ammd 10 epyaldpevoug xpnoigoTrolei TN duvatoTnTa
ATmOOTOANG NAEKTPOVIKWV 0dNYIWV TTANPWHAS MECW XPNUATOTTIOTWTIKWY OPYAVICUWY EVAVTI




27% Tou péoou 6pou otnv EupwTraikr) ‘Evwon. Zuykpioiya oToixeia pye mv E.E TpokutTouv
OTOV TOMEQ TNG AUTOPATNG avTaAAayAg Oedouévv OTTWG TT.X VIO TTApaAafn TTapayyeAiwy aTrd
meAaTEG 14% €vavti 19% oTtnv E.E kai yia Tnv atmooToAl TrapayyeAiwv atd TpounBeutés 17%
évavt 20% otnv E.E.

Electronic commerce = nAekTpovikd eutmoplo. Eumopio ayabwv Kal UTTNPECIWV TTou
ole¢dyeral yéow Tou Internet. Atmrautei Tn dnuioupyia atd TNV TTAEUPd TOU TTWANTA HIOG
IOTOOENIBAG ) TN CUMPMETOX TOU Ot €va KOIVO server evog internet server provider. H
IoTooEAida TTpooPépel éva duvnTikd KatdoTnua (virtual store) TTou TrepIEXel: a) éva KaTdAoyo
TTPOCPEPOPEVWV ayaBwv ) UTTNPECIWY ) YEVIKA TTANPOPOPIOKA OTOIXEIO OTTWG TO TTPOPIA TNG
emixeipnong y) duvaTtdtnTa cuvaAlaywv on line i off line. H TAnpwpn yivetar ouvnbwg e
TOTWTIKA KAPTA VW N TTAPAdoan Twv ayabuwyv UTTOpEi va yivel oe TTpoKaBopIoUEVO TOTTO 1
oTo ot Tou ayopadTr]. O1 ouvaAAayéG aTraitolv CUCTAPATA UWNANG ac@AAEiag yia va
amrotpatrei n dicioduon Tpitwyv. ATTO TNV TTAEUPd TOUu TTWANTH, TO GTACIYO KAl N GUVTHAPNON
€VOG UWNANG TexvoAoyiag SIadIKTuakoU KATOOTAPOTOG Egival datravnper] oAAG  TTapEXEl
EVOAAOKTIKO TPOTTO TTPOWONONG TWV TTWANCEWY KAl alnong Twv KEPOWV £V UTTOKABIOTA Kal
TO UTTOAANAIKO TTPOCWTTIKG TTOU €ival avaykaio oTo TTapadociokd KAaTdaTnua, dpa YEIWVE TO
EPYOBOTIKO KOOTOG. ATTO TnVv TTAEUPA TOU ayopacTr|, €ival Xpnoludtato dI6TI AatroPeUyel TN
METABaON O€ QUOIKO KATACTNUA Kal uTTopEi va avalntei yéow Tou Internet Ta TTpoidvTa Kal TIG
UTTNPETiEG e XOUNAOGTEPO KOOTOG. DEpel, OUWG, TOV KivOUVO UTTOKAOTTNG TWV OTOIXEIWVY TNG
TOTWTIKAG TOU KAPTAG €QOOOV TA CUOTHAPOTA ACQAAEIAG TNG 10TOCEAIdOG MTTOPOUV va
TrapaBiacBoiv.

e 2Uupwva e épeuva Tou 2006 TTou dignyaye To EupwBapdueTpo, n TWwANCN ayabwv Kai
uttnpeoiwv péow Tou Internet eivar diadedopévn oto Hvwpévo Baaileio (69%), oAiyoTepo
d1adedopévn otnv EAAGDa (16%) evw TeAeuTaieg xwpeg TnG E.E katatdooovrav n AiBouavia
kol N Kutrpog (12%). Ocgov apopd TiG SIaCUVOPIaKEG CUVAAANAYEG TOU NAEKTPOVIKOU EUTTOPIOU,
T0 26% Twv TTOANITWV TNG E.E atravrouoe 61 £€xouv cuvdwel TOUAGYIoToV pia TEToIO CuvaAAayn
TOug TeAeuTaioug 12 prveg evw 1o AoueuBoupyo ATav TTpwTo (67%), akoAouBouaoe n AucTpia
(56%) ka1 TTOAU xaunAd ftav n EAAGda (7%).

e JUpopwva pe épeuva TnG EBvikAg ZTaTioTikig Yrnpeoiag Tng EANGSog (EXYE) Tou 2007, ol
‘EAANveG xpnoiyotroiodocav 1o dIadiKTUO yIa va KAvouv ayopéc atmd kataoTthpata katd 13%
(amé 4% T10 2002) évavti péoou 6pou 30% otnv E.E evwy dievepyouoav TpatTelikég
ouvaAAayég pEow Tou d1adikTUou KaTd 12% €vavtl péoou 6pou 44% otnv E.E. ATré Ta ayaBa
Kal UTTNPECieg TTou ayopdoBnkav péow Tou diadikTuou, 29,7% agopoucav Tagidia, eioIThpia
Kol dlapovr) o€ Eevodoyeio, 21,2% BiPAia, TTePIOdIKA, £pnuepideg kal AoyiopIKG (software)
€KMGBuvong nAektpovikoU utroAoyioTr, 18,1% Aoyiouikd yia NAEKTPOVIKO UTTOAOYIOTH)
(oupTtrepidapBavopévwy kar video games) kai e€aptriuara avaBaduiong autou, 16,9% UAikod
nAekTpovikoUu uTtroAoyioTr] (hardware), 16,7% nAekTpoviKO €EOTTAIOUO OTTWG TNAEOPAOTEIG,
BIVIEOKAUEPES, QWTOYPAPIKEG MPNXAVEG, KIvNTA TnAéQwva kal ocuokeuég DVDs, 15,9%
KIVNHOTOYPA@IKES Kal AAAEG Tavieg kal pouaikh (DVDs, CDs), 14,5% €idn évduong, uttédnong
kKal aBAnTiké €idn, 11,8% ciompia yia ekdNAWOEIG avayuxnis OTTWG CUVAUAIEG, BeaTpIkég
TTAPAOTACEIG, KIVAUaTOypadika épya kai 3,4% ¢€idn diatpoeric. To 61,2% Twv ayopwv
TTPAYUATOTIOIEITO aTTO dTopa nAikiag 16 €wg 34 €Twv Kal T0 64,2% Twv ayopacTwy Aoav
ATTOPOITOI AVWTATWY KAl AVWTEPWYV EKTTAIDEUTIKWY IBPUUATWYV. MNAVTWG, 0 KUKAOG £pyaciwv
TWV EAANVIKWV ETTIXEIPAOEWY OTTO TO NAEKTPOVIKO gUTTOpIo avepxoTtav 1o 2007 oto 0,8% Tou
ouvoAIkoU TCipou évavTl 11% Tou pégou 6pou Tng E.E.

e ATTO TNV TTAyKOOUIa £PEUVA VIO TIG KATAVAAWTIKEG UV BEIEG GTO BIadIKTUO, TTOU BIEVIPYNOE
oT1o T€Aog Tou 2007 n d1EBVAG eTaipia epeuvwv Kal avaAloewyv The Nielsen Company, pe £€dpa
N Né€a Yopkn kai 1o XdapAep 1ng OAAavdiag, TTpoékuypav Ta €ENG:

* 70 85% TOU TTAYKOOUIOU TTANBUGPOU TwV XPNOTWV Tou BIadIKTUOU TO £XEI XPNOIKMOTTOIRCEI
TOUAGXIOTOV IO GOpd yia va ayopdael ayadd i uttnpeaieg

* TO UYNASTEPO TT0000TO (99%) OTIG ayopég PEow dladikTiou To KaTeixe n NoTIog Kopéa kai
akoAouBouoav 1o Hvwuévo BaaiAelo, n Meppavia kai n lamwvia pye 97% kai n AuoTpia pe
96%. O1 HIMA kareixav tnv 6ydon 8éon pe 94% evwy N EAAGDa €ixe €éva TT0000TO XPNOTWYV TTOU
€0TW Kal Jia popd TTpaypaTtotroinoav ayopd péow Tou d1adikTuou 25%

* 0€ TTAYKOOMIO TTITTESO, TTI0 dSNUOPIAA TTPOIGVTA TTOU ayopddovTav Péow Tou dladikTuou noav
Ta BIBAia pe 41%, Ta €idn €vduong, uTTOdNONG Kal Ta ouvaQr Tpoiovia pe 36%, Ta
Bivreotraiyvidia kai Ta DVDs pe 24%, 10 QEPOTTOPIKG €loIThpIa €TTioNg e 24% kal o
NAEKTPOVIKOG €EOTTAIOUOG pE 23%




* o1 'EMnveg xpnoteg eixav pe 41% €va ommd 1a peyoAUuTEpPA TTOCOOTA OTnv ayopd
NAEKTPOVIKWY UTTOAOYIOTWYV évavTl 21% Tou péoou Eupwtraikou épou kai pe 43% otnv ayopd
AEPOTTOPIKWV EICITNPIWY giXav TO SITTAACIO TOU TTAYKOTGHIOU 6pOou

* N ayopd TTPOIOVTWY TwV uTTEpayopwv (supermarkets) péow Twv 1I0TooeAidwv autwyv ApxIle
va avamriooetal kKal otnv Eupwtn pe mpwtn xwpa 10 Hvwpévo BaagiAeio pe 22% kai
akoAouBouaoav n EABetia pe 14% kai n Mepuavia pe 9% dnAadr oto péoo Eupwtraikd 6po

* 0 O ouvABNng TPOTTOG TTANPWHAG YIa TIG ayopég MECW Tou OIadIKTUOU ATAV N TTICTWTIKN
KapTa pe 60% kal akoAouBouoe 1o cuoTnua PayPal (BAétre 6po) pe 25%.

* 20PQwva Pe €pguva Tou eAAnvikou lMapartnpnTnpiou yia Tnv Koivwvia tng NAnpogopiag mou
avakoivwenke 1o Mdptio Tou 2009 kai agopd 1o 2008, kataypdenke au¢non poAig 3% oTig
NAEKTPOVIKEG ayopEG Péow BIadIKTUoOU dnAadr pévo 1o 8% Tou TTANBUGHOU XPNOIUOTIOIET TNV
utTod0ur TOou NAEKTPOVIKOU €uTTOpiou OTn XWpa pog évavtl 24% otnv Eupwtraiki ‘Evwon.
MO6AIG 10 0,36% Twv €00dwV OTIG PIKPEG ETTIXEIPNOEIG KOl TO 11% OTIG ETMIXEIPAOEIG PE TTAVW
ato 10 epyadduevoug TTPOEPKETAI ATTO TO EPTTOPIO HECW BIAdIKTUOU.

Electronic Communications Network, ECN = Aiktuo HAekTpovikwv Emmikoivwviwy. Eival
éva OIKTUO UTTOAOYIOTWV TTOU OUVTAIPIAZel NAEKTPOVIKA Tn CATNON Kal TTPoo@opd Twv
ayopaoTWV Kal TTWANTWY Xpeoypapwyv avTioToixa. H ayopd auth Asitoupyei katd 1n didpkeia
Kal KUpIO YETA TO KAEIOIYO TOU XPNUATIOTNPIOU Kal KATd TPOTIO TTAPOPoIO TG dpdong Twv
broker-dealers. O1 €TTevOUTEG, OUWG, TTPETTEI VA €ival TTPOCEKTIKOI SIOTI N dIaPOopda YETAEU Twv
TIMWV ayopdg Kal TTwAnong (spread) eival ouvnBwg PEYAAUTEPN QUTHG TWV OPYAVWHEVWV
ayopwyv. To @aivéuevo Twv ECNs cival Trepiopiopévo, atmavTdral povo oTig HIMA kar cuvrBwg
KaTtaAryel o€ aitnon pog 1 Securities and Exchange Commission yia Tnv mapoxr adeiag
xpnuatiotnpiou. H o yvwaoTh etaipia Twv HIMA 1Tou Trapéxel utrnpeaieg ECN eivanl n Instinet
(Institutional Networks Corporation) n otoia eEac@aAiel Tn dIATTPAYUATEUCN METAEU
AYyoOPOOTWY KAl TTWANTWY PEOW NAEKTPOVIKNAG TTAATOOPUAG XWPEig TN MeECOAdBnon brokers R
broker-dealers.

Electronic Data Interchange (EDI) = n nAektpovikrj avtaAhayr oTtoixgiwv. MNMpaypaToTroigital
ouvnNBWG PETALU EUTTOPIKWV ETAIPILIV TTOU WTTOPEI N Mia va TrapayyeiAel TpoidvTa atmmd tnv
GAAN xwpic avtolAayn eyypaQwyv. & WPEPIKEG TTEPITITWOEIC TTPAYUATOTIOIEITAI KAl PETALU
ONUOCIWY QOopEwy, OE TUTTOTTOINMEVN HOoPPr. AQopd éva aplBud KATnyopIiwy HNVUPATWY
OTTWG €VTOAEG TTANPWMNG, TIHOAGYIA, TEAWVEIOKA £yypa@a, eufdopata. Ta pnvipata autd
olapiBadovTal pEow dNPOTiwV NAEKTPOVIKWY BIKTUWV A TPOTTECIKWY JIAUAWY ETTIKOIVWVIOG.

Electronic Government = nAekTpovikry kKuBepvnTikr). H Trapoxry utnpeciwv Kal n
TTPAYUATOTIOINGN GUVOAAQYWY PEGW Tou SIadIKTUOU aTTd Kal JE TIG €V gupeia Evvola dnuoaieg
uTinpeaieg dnAadr WE TIG PMOVADEG TNG KEVTPIKNG OI0IKNoNG, TIC TTEPIPEPEIOKEG APXEG, TIG
vopapxieg, Toug OAuoug, TIG dnuooieg emixeipnoelg kai ta NIMAA. Tio yvwoTég amo TIg
UTINPETieg Kal ouvaAAayEG auTéG gival n TTapoxr TTANPOQOPNONG TTPOG TOUG TTONITEG, N
XopAynon avTiTuTTwy VOPWV Kal GAAwv KuBepvVNTIKWY atTo@Acewy, n UTTOROAR POPOAOYIKAG
ORAwaong Kal 0 dIAKAVOVIOUOG TWV QOPOAOYIKWY UTTOXPEWOEWY, N £E0QANCN AAAWV XPEWV
Kal TEAWV, n uttoBoArf SikaloAoynTIKWV yia Tn XopAynon dadeiag idpuong emixeipnong, n
Xoprnynon TICTOTIOINTIKWY, N ayopd €1o1tnpiwy yia dnPooieg TTONITIOTIKEG €KONAWOEIG, N
TpounBeia siciTnpiwy dlapkeiag oTa dnUOCIa PETAPOPIKA PECO KAl N eyypar) o€ dnuocia
AVWTOTA KAl QVWTEPA EKTTAIDEUTIKA 10pUMATA.

* H nAeKTPOVIKA KUBEPVNTIKN £XEI TTPAYUATOTTOINCEI TA TEAEUTAIO XPOVIa GAPATA OE TTAYKOGHIO
eTTEdO KAl 1I01AITEPA OTIG AVATITUYHEVEG XWPEG. 2TNV EAAGSQ, oUp@wva pe oToIxEia £peuvag
Tou MaparnpnTtnpiou yia Tnv Koivwvia tng MNMAnpo@opiag, Tmou TeAciwae Tov AtrpiAio Tou 2007,
MOvo 1O 53% Twv dNUOCIWV POoPEWV KEVTPIKNG B10iknang dIaBETouv AOYIGHIKO NAEKTPOVIKWV
pNvupdTwy (Email), pévo 10 17% €xouv €@odiacBei pe 1o ammapaitnTo UAIKG Kol Aoyiopiké yia
NV TPOWwONON TNG NAEKTPOVIKNAG KUBEPVNTIKAG METAEU Twv OTTOIWV Kal 10TOOEAIdAg OTO
01adikTUO, évag OTOUG TPEIG dNUOCIOUG UTTAAANAOUG yVwpPIidouv TO XEIPIOHO NAEKTPOVIKWV
uttoAoyioTwy Kai diaBétouv Email evw atmd 1o cuvoAo Twv 20 Bacikwv dNPOCIWV UTTNPECIWY
olaTiBevral nAekTpoviKA HpOVO O OKTW. X& O,TI aopd Tnv auTtodloiknor, NAEKTPOVIKEG
utinpeoieg Tpoo@épouv 10 18% Twv Afuwv, or 14 amdé T 51 Nopapxieg kar kapia
Mepipépeia. ZuvoAikd, pévo 10 8% Twv TTONITWY cuvaAAdooovTal NAEKTPOVIKA PE TO Anuocio
aAAG N NAEKTPOVIKN KUBEPVNTIKA QVAPEVETAI VO TTOPOUCIACEl PEYAAN TTPO0d0 Ta ETTOUEVA
Xpovia.




* E10IKOTEPQ, YIO TIC POPOAOYIKEG UTTNPETieG PEOw Tou OIadikTUou, amd Wia €peuva Tou
Mapatnentneiou yia tnv Koivwvia tng MNAnpogopiag 1Tou TeAgiwaoe TO TTPWTO TPIUNVO ToU
2008 TtrpokuTrTEl OTI UTTAPXEl OeTIKA O1d0son Twv TONTWY KaTd 51% vyia Tnv uttooAn
@opoAoyIKAG dAwaONG evw Xpron €ixe Kavel 10 26,67% kal 37,8% yia TN Aqyn mMoToTToINTIKOU
POPOAOYIKAG evnuepdTNTag. ETTiong, TTpokUTITEl Wia ca@rg Tpdodog TnG TTapoXAg dnuoaciwv
utTNPEoIwY oTnv EAAGSa péow Tou d1adIKTUOU a®oU TO TTO00CTO TWV OIATIBEUEVWY BACIKWY
utTnpPEoiIwv avABe Adn oTo 47% Tou cuvoAlou évavtl 58% Tou péoou 6pou TnG E.E.

* 20PQwva Pe €peuva Tou eAAnvikou Mapartnpntnpiou yia Tnv Koivwvia tng NAnpogopiag mou
avakolvwelnke 1o Mdaptio Tou 2009 kai agopd 10 2008, TO TTOCOCTO TwWwv EAAAVWY TTOU
XPNOIUOTIOIEI TIG NAEKTPOVIKEG dNUOCIEG UTTNPETiEg TTapouaiace auénon 19% évavt 11% 10
2007 evw 10 15% Twv EAAVWY €xel €emOoKePBei 10TOTEAIDEG DNUOCIWY UTTNPECIWY YIa VO
QTTOKTHOEI EPTTOPIKEG TTANPOPOpies Evavti 9% 1o 2007.

Electronic payment counterparties = avtioupyBaAAduevol o€ NAEKTPOVIKA TTANPWUN. € dia
TETOIO TTANPWWA, TTOU YiveTal péow S1adIkTUou, aTaBEPNG i KIVNTAS TNAEPWViag Kail chip card,
peTEXOUV O TANpwTAG (payer) kai o0 O&IKAIOUX0G TnG TIANpwung (payee). Kabe
QAVTIOUPPBOAAOPEVOG EUTTITITEI O€ pia aTTd TIG KATNYOPIEG:

1) TpdéowTro (Person, P)

2) kuBépvnon (Government, G)

3) emixeipnon (Business, B)

4) katavaAwTAg (Consumer, C).

Me Baon Tnv avwTépw dIAKPION 01 NAEKTPOVIKEG TTANPWUEG dlIOKPivOvTal OTIG £E1G KATNYOPIEG:
P2P (Person-To-Person)

Kai o1 00 avtioupBaAAdpevol ival IDIWTESG KAl OEV GEPOUV KaWia ETTIXEIPNMATIKN 1816TNTA.

P2G (Person-To-Government)

MpbowTtra 1Tpog dnUOCIEG UTTNPETIES, OTTWG Yia TTAPAdEIyNa TTANpwur @épou £100dAUATOG,
KaTaBoAn Pr1A, TEAWV KUKAOQOpIiag i SNUOTIKWY TEAWV.

G2P (Government-To-Person)

KuBépvnon mpog mpoocwTtra. AQopd UTTOXPEWOEIG TOU €UPUTATOU ONPOCIOU TOPED TTPOG
IDIWTEG OTTWG N ETTICTPOPNA POPOU EIGOOAUATOG.

G2B (Government-To- Business)

KuBépvnaon 1pog emmixeiproeig 6Trwg n emoTpoer] OrA.

B2C (Business-To-Consumer)

Emmixeipnon mmpog kKatavaAwTr) OTTwG N TTwANcn evég TTPOIGVTOG ) UTTNPECIAG Kal N KOTABOAR
aTTo TOV KATAVOAWTA TOU TINAPATOG HEOW TOU SIaBIKTUOU.

C2B (Consumer-To-Business)

KatavaAwTtg TTpog  emmixeipnon. Eivar tautéonuog Opo¢ pe Tov TTponyoupevo. Edv
avalnTnooupe BewpnTiKG pia O1GKPIoN, JTTOPOUUE VA ATTOOWOOUUE TOV OPO OTNV TTEPITITWON
TToU TNV TTPWTOROUAIa TG avalnTnong €TTIXEIPNONG yia TNV ayopd TTPOIOVTOG A UTINPETIOG
EXEl O KATAVOAWTAG OTTWG YIa TTOPAdEIYUA TO KAEIOIO €VOG AEPOTTOPIKOU EICITNPIOU PECTW
d1adIkTUOU.

B2B (Business-To-Business)

Emixeipnon 1pog emixeipnon, dnAadn kai o1 dUo avTioupBaAAduevol gival TTIXEIPAOEIG TTOU
TTWAOUV n pia aTnv AAAn evdidueoa ) TEAIKG TTPOIOVTA 1} UTTNPETIEG.

B2G (Business-To-Government)

Emmyxeipnon mpog dnudoieg uTTNPETieg OTTWG N TTAPOXH| VOGS TTPOIGVTOG ) uTThpETiag aTrd pia
IBIWTIKA €TTIXEIPNON TTPOG pia dnudoia A dnUOTIKA ETTIXEIPNON Kal TTANPWUN TNG TEAEUTaiag
MEOW TNG I0TOOENIBOG TOU NAEKTPOVIKOU EPTTOPIOU TNG TTPWTNG.

Electronic Secondary Securities Market = amodoon ota ayyAikd@ Tng HAeKTpOVIKAG
Aegutepoyevoug Ayopdg TiTAwv (HAAT) Tou EAANvVIKOU Anpogiou. KOTTOG TOU GUCTANATOG, TO
otmroio dlaxelpiletal n Tpdamela ™G EAAGSOG, €ival n PEOW TNAEPATIKWY KUKAWUATWV
dlatrpaypdaTeucn fodn ekdoBEVTWY TITAWV TOU dNUOCIOU ATTO CUUHETEXOVTEG OE QUTO QOPEIG
(MIoTWTIKA Kai XpnuatodoTikd 1Idpuuata kai Tpatela Tng EAAGDOG) TTou evepyouv eiTe yia idlo
Aoyapiaoud €ite yia Aoyapiaouo tng reAaTeiag Toug.

¢ MéAn Tng HAAT ecival n Tpdmela Tng EAAGSOC Kal Yyéow auTAg 70 YTToupyEio OIKOVOUIKWY,
ol _Baoikoi Aiamrpaypateutég Ayopdc (Primary Dealers) kai o1 Aiatrpayuateutéq Ayopdg
(Dealers). Mg 10 ouoTnua cuvdéovtal Ta dieBvh dikTua YeTddoong TTAnpogopiwy. TNV HAAT
dlatrpaypaTelovTal TiTAOI JE AOYIOTIKA Pop®r] Tou Anuociou Kal TiTAOI GAAWV QOopEéwv TToU




TTapakoAouBouvTal amd 1o ZUoTnua ZuvaAdaywv emi TiTAwv pe AoyioTikp Mopoen (dUAol
TiTAo1). To 2000 cionyBnoav yia diamrpayudTteuon otnv HAAT o1 cupuwvieg emavayopds
(repos) evw oTO0 OUCTUO Twv QUAWV TiTAwv ekkaBapifovtal ol ouvaAAayég  eTmi
XPNHOTOTTOTWTIKWY Trapaywywyv (futures and options) mou ava@épovtal o€ TiITAOUG TOU
EAANvIKOU Anuociou evw TapeoxéOn n duvatdTnTa €1I0ayWyrg Kal TTapakoAoubnong
TOTWTIKWY O0pPiwv TTou TTEPIOPICOUV  onUAvTIKA Tov KivOuvo Tou avTioupBaAlopévou
(counterparty risk). Eiofix0n emiong éva utrooUoTnua TTPAYUATOTTOINCNG HIKPOOUVOAAQYWV
woTe n Navikf ayopd va yivel dla@avig, €UEAIKTN Kal aTroTeAeopaTik). Emmpdobera,
TTpaypatotroiénkav aAAayég yia Tnv TTapakoAoUubnon Twv BeCPIKWY ETTEVOUTWV Kal TNng
TTPWTOYEVOUG AYOopdg Kal TTEKTACEIG yia TNV TTapoxn uttnpeciwv Tng HAAT o€ TpaTTedeg TTOU
€ival EYKATEOTNUEVEG OTO €EWTEPIKOG, YIA TNV QUTOUATOTIOINGN Twv dnuoTtipaciwyv Tng EKT
péow TnG HAAT amd 1.1.2001 ota mAaioia TG AOKNoNG TNG EVIAIAG VOUIGHATIKAG TTOAITIKAG
ME TN dnuioupyia evég autdvouou UTTocuaTAPATOG. H ayopd civar avoikTth atoé Tig 10 TT.4. €wg
TIG 5 W.J.

¢ Néa mAat@épua tng HAAT yia 1o Zuotnua Aulwyv TiTAwv: n Tpdameda tng EANGSOG £€0eoe
oe TTARpPN Asiroupyia atmé v 27.06.2005 1n véa TAATQOPpPA SIaKAVOVIOUOU TOU ZUCTANATOG
Ailakavoviopou TitAwv (ZAT) Tou EAAnviKou Anuoaiou (20oTtnua MapakoAouBnong TiTAwv pe
NoyioTikp Mopor}, 1 «Xuotnua Aulwv TiTAwvy»). To oloTnua autd TTapEXEl OPIOTIKO
dlakavoviopud oe ouvexl) Xpoévo ( Real Time Gross Settlement (RTGS), mapddoon évavri
TAnpwpng (Delivery versus Payment (DvP)- Model 1, cUypwva pe Toug opiopoug TngG
Tpdmefag AieBvwv AloKavovIoUWwY), AUECn oUVOEON O CUVEX XPOVO TWV CUPMETEXOVTWV
POpPEWV 600V aQopa TNV TTANPOEAPNCN ETTI TWV CUVAAAAYWYV TOUG Kal auénuéveg duvaToTNTEG
dlaxeipiong uwnAoUu OyKou GCUVOAAQYWY Kal avTioTOIXO TTEPIOPICPEVOUG  AEITOUPYIKOUG
KIvOUvVouG aveEapTrTwg ouvlnkwy ayopds. To véo auoTnua Asitoupyei otnv idia TTAaT@opua
pe Tnv HAekTpovikh Acutepoyevh Ayopd TiTAwv (HAAT) emituyxdvovtag €101 O€ OUVEXT XPOVO
TN dlaouvdeon Twv dU0 CUCTNUATWY KABWG Kal TNV ATTOTEAECUATIKOTEPN EVNUEPWON TWV
TEAATWYV, KUPIWG Twv Baoikwv AloTTpaydaTeuTwV Tou EwTepIKOU. H diaxeipion Twv KIvOUVWV
dlakavoviopoUu (settlement risk) Tpayupatotroigital PéOw TNG €10QYWYAG TOU HOVTEAOU
dlakavoviopoU «uia TTpog piax (gross settlement) kai dev €xel kapia emTidpaocn otn diaxeipion
TNG evOONUEPAOING PEUCTOTNTAG TWV TTIOTWTIKWV 16pupdTwy (liquidity risks).

¢ To 2005, n péon nuepnola agia Twv ouvoAhaywv otnv HAAT, av kal UTToXwpnoe o€
ouykpion pe 10 2004, diatnpndnke oe uywnAd emrimeda (2005: 2,9 dioekaTtopuupia EUpw,
2004: 3,8 dioekatopuupia supw). Ta dekdyxpova opdloya kdAuwav 10 59% TnNG GUVOAIKAG
agiag. To 2005, augnbnke n amoédoon (yield) Twv TiTAwv pe didpkela PEXpl Kal 5 £Tn Kal
MEIWONKE N atmrdédoaon Twv TiITAwV Pe OIAPKEIa HEYAAUTEPN TWV 7 ETWV KAl IDIAITEPA AUTWV ME
Olapkela 20 kal 32 €Twv.

¢ To 2006, n péon nuepnoia agia Twv ouvalaywv otnv HAAT aviABe og 2.500.000.000
eupw dnAadn uttoxwpnoe katd 13,79% o€ olykpion PE TO TTPonyouuevo £10G. O cuvaAlayEg
ota 10etr) opdAoya atmoppoépnoav 10 73% TNG CUVOAIKAG agiag Twv cuvaAAaywv évavtl 59%
10 2005. O1 ouvaAAayég oe opdhoya pe AAEN avw Twv 12 e1wv kKdAuyav 10 15% évavt 25%
10 2005. 2116 a1m0d60¢IS (Yyields) kataypa@nke Gvodog IBIaITEPA OTOUG TITAOUG Bpaxeiag Kai
péong SIAPKEIOG.

+ Tov AuyouaTo Tou 2007, TTou KOPUPWONKE N Kpion PEUCTOTNTAG PETA TNV KATAPPEUON TNG
ayopdg OTeyaoTIKWV daveiwv Peiwpévng eEacpaAiong (sub-prime mortgage market), or Tipég
TWV KPATIKWVY OPOAOYWYV KATEYpAWaAV TTEPAITEPW KEPDN AOYW TNG OTPOYNG TWV ETTEVOUTWV
Tpog ac@aiéoTepeg TotroBeTACEIS (flight to quality). Ztnv HAekTpovikry Acutepoyevr) Ayopd
TitAwv (HAAT), o1 amoddoeig Twv eAANVIKWY KPATIKWVY TITAWV pPewdnkav, pe e€aipean 10
30eTég oudAoyo ava@opds TTou KATEYpaWe oplaknh auénon Tng atrdédoar|g Tou, aKoOAOUBWVTAG
TIG AVTIOTOIXEG TAOEIG TWV ayopwyv TnG {wvng Tou eupw. H adia Twv aguvallaywv otnv HAAT
MEIWONKE oNUAvTIKA Kal diapuopewbnke oe 28,43 dioekaToupupia upw Tov AUyouoTo atrd
55,74 dioekatoupupia eupw Tov loUAIO Kai 42,98 diogkaToupupia eupw Tov AUYOUCTO TOU
2006. H péon nuepriola aia Twv ocuvaAiaywv diapgoppwBnke o€ 1,29 dioekaTtopuupia UpwW
amd 2,53 SioekaToupUpIa EUPW TOV TTPONyoUpevo MAva. To HPeEYOaAUTEPO TTOOOOTO TWV
ouvaAAaywv cuykévTpwoe To 10eTég opdAoyo avagopdg kaTaypdgovTtag ouvaliayég aiag 8
OIOEKATOPMUPIWY EUPW, evw OeUTEPO O dpacTnPIdTNTa akoAouBnoe 1o 10eTEC OpOAOyO
MEewg 20.07.2016 pe 2,7 dioekaToppupia eupw. ATTO TiIG 5.287 evioAég TToU ekTeEAéOBNKaV
otnv HAAT Ttov AdyouaTo Tou 2007, 10 49,5% ag@opoucav o€ evToAEG ayopdg kal To 50,5% o€
EVTOAEG TTWWANONG.

¢ To AekéuBpio Tou 2007, n aia Twv cuvaAaywv otnv HAAT Siapop@wbnke o€ XaunAd
emmimeda, KaBwg N ouvaAAakTIK dpacTnpIoTNTa ATAV IBICITEPA TTEPIOPITUEVN OTN BIAPKEID TWV




€0pTWYV, Kal aviABe oe 21,36 dioekatoupupia supw ammd 40,35 dioekaToupupia EUPW TO
NoéuBpio kai 45,01 dioekatoupupia eupw 1o Aeképppio Tou 2006. H péon nuepnoia agia Twv
ouvalaywv aviABe oe 1,12 dioekaToppupia gupw amd 1,83 dioekaTtoupupia EUpw TO
NoéuBpio Tou 2007. To evOIAQEPOV TWV ETTEVOUTWV ETTIKEVIPWONKE 0€ TITAOUG M€
evatropévouoa didpkeia petagu 7 kai 10 eTwv TTOU amoppo@noav 10 44% TnG OUVOAIKAG agiag
ouvaAaywv, Uyoug 9,5 dioekaTtouuupiwy eupw. To PeyaAUTEPO TTOCOOTO TWV CUVAAAQYWV
ouykévipwoe To 10eTéG opdAoyo avagopdg kataypdeovrtag ouvallayég afiog 6,6
OIOEKATOUMUPIWY €UPW, evw OeUTEPO Ot dpaaTnPIOTNTA akoAouBnoe TO 5eTéC opdAoyo
MEewg 20.08.2012 pe 2,6 dioekaToppupia eupw. ATTO TiIG 3.904 evioAég TTOU ekTEAEOBNKaAV
otnv HAAT T10 AekéufBpio Tou 2007, 10 47,6% agopoucav evioAég ayopds kai 70 52,4%
EVTOAEG TTWANONG.

¢ H pyéon nuepnoia atia Twv ouvaAlaywv otnv HAAT Siapyopewbnke 10 2007 oTta 2.3
Ol0EKaTOUUUPIA EUPW.

¢ Tov AuyouaTo Tou 2008, n a&ia Twv cuvalaywv otnv HAAT aviABe oe 25,08 d10. supw
amd 29,17 &i0. eupw TOV loUAIo kai 28,43 d10. eupw Tov AUlyoucoTto Tou 2007. H péon
nuepnoia agia Twv cuvallaywv diapopewbnke oe 1,25 dio0. eupw ammod 1,27 dio. eupw Tov
Tponyoupevo pRva.To evOIaQEPOV  TwV  ETTEVOUTWYV  ETTIKEVTPWONKE o€ TITAOUG g
evatropévouoa didpkeia petalu 7 kai 10 €TV TTOU atmoppdPnoav 10 77% TnG OUVONIKAG agiag
ouvaAaywv, Uyoug 19,2 d10. eupw. To PeyaAlTeEPO TTOCOOTO CUVAAAOYWV CUYKEVTPWOE TO
10eTég opdAOyO avapopdg KaTaypapovtag cuvallayég agiag 17,2 dio. eupw, evw OeUTEPO O€
OpaoTnpiéTNTa akoAouBnoe 1o 10eT€G opoAoyo Angng 20/7/2017 pe 1,6 dio. eupw. TEAOG, aTTd
TIG 4.875 evioAég Tou ekTeAéoBnkav otnv HAAT Ttov Alyoucto, 10 50,6% agopouce o€
eVTOAEG ayopdg kal T 49,4% o€ evIOAEG TTWANGONG.

¢ To Mdio Tou 2009, oUpgewva pe avakoivwaon Tng Tpdmefag Tng EAAGdOG, aTnv HAEKTPOVIKA
Aceutepoyevry Ayopd TitTAwv (HAAT) o1 ammoddoeig Twv  €AANVIKWY  KPATIKWY  TITAWV
UTTOXWPENOAV CNUAVTIKA OTO BPaxutrpdBeouo TUAPA TNG KOUTTUANG, evw augnbnkav aoTo
HokpoTrpdBeopo. EmmpooBeTa, Adyw TnG ouveXoug PBeATiwong Tou €TTevOUTIKOU KAipaTog,
AUPBAUVONKav onuavTika o1 dIaQOPEG TWV ATTOOOCEWV MPETAEU €AANVIKWV KOl YEPUAVIKWV
TiTAwv avrioToixng Oidpkelag. EidikOTepa, n atédoon Tou 3eTOUG OPOAGYOU ava@opds
uttoxwpenoe kata 39 povadeg Baong (bps) oe 3,09% ota 1€An Mdiou atéd 3,48% oTa TEAN
AtrpiAiou kai Tou 5eToU0¢ KaTd 31 bps o€ 4,23% atrd 4,54% avtioToixa. £T0 HOKPOTTPOBECUO
TUAMO TNG KAUTTUANG Twv atmmodocewv, n amédoon Tou 30etoUg opoAdyou avapopds
onueiwoe TN PeyaAuTepn avodo katd 22 bps ot 5,87% otig 29 Mdiou atmd 5,65% otig 30
AtpiAiou kai n ammédoon Tou 10eToUG opoAdyou avagopds auéndnke katd 12 bps oe 5,47%
ammd 5,35% avrioToixa. Katd ouvémela, n KAion NG KAUTTUANG Twv oTTod00ewv Quénonke
ONPavTIKa oTa TEAN TOU Prva, Kabwg n diagopd amdédoong PeTagu Tou 30€ToUg Kal Tou 3€ToUG
TiTAOU ava@opdg auénbnke ota 278 bps amd 217 bps ota T€An Tou TTponyoUpuEVOU Wrva.
EmmAéov, n péon pnviaia diagopd amodoong peTalu Tou eAAnvikoU 10eToU¢ oupoAdyou
ava@opAag KAl TOU QVTIOTOIXOU YEPUAVIKOU UTTOXWPENOE TTEPAITEPW ONUAVTIKA oTa 179 bps 10
Mdio atré 232 bps Tov AtrpiAio. O1 TIUEG TwV BpaxuTTpoBeopwyv TiITAwV ava@opds augnonkav
ai00nTd, Pe TN TIPA Tou 3eToUg OpoAdyou va augavetal ae 103,20 ota T€An Mdiou até 102,20
oTa TéAn Tou TTponyoUpEvou Priva Kai Tou 5etolg o€ 105,72 atmmd 104,33 avrioToixa. AvTiBeTa,
OTIG JOKPOTIPOBeopEG diapKeleg N Tiur) Tou 30€ToUg opoAdyou peiwdbnke oe 82,01 ota TEAN
Mdiou até 84,69 ota TéAn AtrpiAiou kai Tou 10eToUg opoAdyou oe 103,97 ammd 104,96
avtioToixa. H agia tTwv cuvaldaywv otnv HAAT 1o Mdio tou 2009 auénbnke oe 20,22
dloekaToupUpia eupw atod 12,31 dioekaToupupia eupw Tov Atrpidio kai 30,21 dioekatoupupia
eupw TO0 Mdio Ttou 2008. H péon nuepnoia aia cuvalhaywv diapopewbnke oe 1,01
OloeKaTOUMUpIO EUpw aTTd 616 ekaToppUpia eupw Tov ATTpidio Tou 2009. To evdiagépov Twv
ETTEVOUTWV ETTIKEVTPWONKE O¢€ TiTAOUG e evaTTopévouaa diapkeia petagu 10 kar 15 €Twv ToU
atmmoppoenoav 10 55% TnG ouvoAIKAG agiag ouvaAlaywyv, Uyoug 11,16 dioeKATOUPUPIA EUPW.
To peyaAltepo MOCOO0TO OUVOAAYywv Ouykévipwoav To 10e€TéG Kal TO SETEC OPOAOYO
ava@opdg karaypdeovrag ouvaAlayég agiag 10,5 dioekatopplpia eupw kKal 2,8 d10. gupw
avTioToixa. TéNog, atrd TI¢ 3.939 evioAég TTou ekTeAéoOnkav otnv HAAT T10 55,5% agopouoe
o€ eVTOAEG ayopdg Kail To 45,5% o€ evTOAEG TTWANONG.

Electronic trading platforms (ETP) = nAekTpovikég dIaTTPaYUATEUTIKEG TTAAT@OPUEG (HATT).
On-line TAaTQOpUEG TTOU £€a0PaAiCoUV OUVOEDN PECW TOU BIADIKTUOU TWV GUHMETEXOVTWV
OTIG ayopEG yIa TN DIEVEPYEIQ QUTOPATWY GUVAAAaywv. XpnaIUoTTolouvTal TTapAAANAa Pe Tov
TTapadoaoiakd TPOTTo diaTTpayudaTeuong HEow TnAe@wvou (phone dealing). AlakpivovTal g€:

FX E.T platforms (HAIN cuvaAAdyuaTtog)



O1 peyaAuTepol dlagop@wTEG TNG ayopds (market makers) S108éTouv KAl TTPOGQEPOUV GTOUG
TEAGTEG  TOUG  NAEKTPOVIKA  TTAATQOppa  diamrpayudreuong  (single-bank  platform)
OUVOAAGYHATOG O€ TTPAYMATIKO XpOvo. Kataxwpouv TTEPITTou PEXPI €iKOaT aTTd TA TTIO YVWOTA
Celyn vopiopAaTwy pE TIG TINEG ayopds-TTwAnong (bid-offer). O cuvaAlacoduevog (Tpatrela,
BeouIKOG €1TeVOUTAG, KA) €mmIAéyel amd Tnv 086vn Tou PC 10 (eUyog VOUIOUATWY (TT.X EUPW-
O0AdpI0), KaTaXwpEEi TO TTO0O Kal TO €id0g TNG auvaAhaynig (11.x spot, forward, swap), BAETTel
TNV TIUA Kal €AV Tn Bewpnoel cup@épouaa eTTIAEYEl ayopd 1) TTwAnon Kai TTAnkTpoAoyei O.K. H
ouvoAAayr KAgivel kai erakoAouBei n empBeBaiwon (confirmation) aut)¢. EkTég amd Toug
market makers, NAeKTPOVIKEG TTAATQOPUES AEITOUPYOUV Kal AANEG ETAIPIEG TIPOTPEPOVTAG TINEG
atmd TMoAAoUG ouppéToxoug TnG ayopdg (multi-bank platforms). O1 mo yvwoTég TTAAT@OpUES
OUVaAAGYUaTOG €ival o1 €ENG:

®Fxall: cival n mpwTtn PeTall Twv TTOAU-TPATTEJIKWY CUOTNUATWY UE HECO nueprolo OyKo
ouvoMaywv 18  dioekatouypupia  SoAdpia.  EGutrnpetei  TTEpIQEPEIOKEG  TPATTECEG,
OlapecohapnTég (broker-dealers), ToAueBvikég eTaipieg, BeouikoUg emmevOuTég kal hedge
funds.

®FEX Connect: TToAU-TpaTediKr) TTAATQOPUA e TTEAATEG KUPIO TOUG BETUIKOUC ETTEVOUTEG KOl
TTPOCPATA KAl TIG MEYAAEG ETTIXEIPNTEIG.

®Hotspot FX: 1010KTngia  PIag  KOIVOTTPALiag 10XUPWY  JIAPECOAABNTWY TNG ayopdg
ouvaAAayparog, €oTiadel oTig TTpdgeis FX hedging Tou atmmoteAouv 10 75% Twv €pyaciwv Tng.
®Currenex: 15pU0NKe To 1999 amd pia oudda eTaIPILV UYPNAOU ETTIXEIPNUATIKOU KIVOUVOU Kal
EXEl TTEAATEG PEYAAEG eTTIXEIPAOEIG aAAG Kal eTaipieg hedging, diatrpayuareuTég futures kai
MEMOVWHEVOUG DIOTTPAYHOTEUTEG.

& EBS Trader on Bloomberg: ouvepyaoia petagl tng a) koivomrpaliag EBS Trader Trou
Aerroupyei atré Tov ZeTTEUPRPIO Tou 1993 Kal OTNV oTToia PETEXOUV BUYATPIKEG E£TAIPIEG TWV
ABN AMRO, Bank of America, Barclays, Citibank, Commerzbank, CSFB, Lehman Brothers,
HSBC, JPMorgan Chase, RBS, SEB, UBS AG kai Minex Corporation of Japan kai ) Tng
etaipiog Bloomberg LP. H TpwTn TTpoc@épel TNV NAEKTPOVIKH TTAAT@OpUA GUVOAAAYUATOG Kal
n OeuTepn TO OIKTUO Kal Tnv 084vn XPNMATOOIKOVOMIKWY TTAnpogopiwyv Bloomberg. H
mAaT@épua EBS Trader on Bloomberg Acitoupyei amé tov Mdaio tou 2003 et 24wpou
Baoewg oe 54 ywpeg kai ameubuvetal oe FX dealers, diaxeipioTéG KeQaAaiwy, Ke@AAaia
KaAuwng Twv Kivouvwy (hedge funds) kai diatrpayuareutég FX options.

®Lava FX: 101wtk TTAAT@OpUa TTou e¢ayopdodbnke Tpdogata atd 1n Citibank. Mpoogépel
YEVIKG uttnpeaieg FX alAd divel kUpio Bapog oTig Tpdéeig hedging. H Citibank, diaBétel kai Tig
mAaT@Opueg Chief Dealer kai FX Link system. O1 Tiyég TTpoo@épovtal JEow TOU E0WTEPIKOU
NAEKTPOVIKOU TNG OUCTHHATOG Kal KAAUTTTOoUV 85 vopiopata yia ouvaAlayég spot, forward kai
swap.

®TowerGroup: Acitoupyei pia Bdon Oedopévwv yia Ta NAEKTPOVIKA OSIATTPAYHOTEUTIKA
ouoTtpaTta. AttoteAei Buyatpikh eTaipia Tou Reuters Group Plc. O idiog duihog diaxeipiceTal
TNV TAat@Opua Reuters Dealing 3000 péow Tng OTTOI0G €KTEAOUVTAI NAEKTPOVIKEG
ouvaAAayég ae ouvaAAayua spot kai forward yia 22 {elyn VOUIOUATWY

®MatchbookFX: o1 SIaTTPAYUOTEUTEG O€ QUT CUHPMETEXOUV GUECA CUVATITOVTOG TTPACEIG e
TNV TTAAT@OPHa Kal Ox1 JeTagu Toug. OAol o1 Aoyapiacpoi gival eyyunuévol (collateralized) kai
TTapéxouv TTEPIBWPIO (Margin) woTe va €€ao@AAIeTal TTANPWG N EKTEAEGN TWV NAEKTPOVIKWV
ouvaAAaywv.

@ Centradia: ival pia eupwTraik TTAAT@OpUa TToU dpxioe va Asitoupyei To 2003 kal GToXeUE!
KUPIA TIG UIKPOUETAIES ETTIXEIPNOEIG.

ZUupwva Pe ekTigAoelg Tng etaipiag Tabb Group, péxpr 10 2010 o1 ouvaAAayég o€
ouvaAAaypa TTou eKTEAOUVTAI PE AUTOPATO NAEKTPOVIKO TPOTTO Ba TTpooeyyicouv 10 80% TOU
OUVOAOU TWV CUVAAAQYWV.

Securities E.T platforms (HAIN xpeoypdagwv)

YTrapxouv TTOAAEG TTAATQOPHES BIOTTPAYUATEUCNG XPEOYPAPWY TTOU TTPOCPEPOUV TAUTOXPOVA
TIUEG atrd TTOAAOUG BlapopPwTéG TNG ayopds. O cuvalhaooduevog emmAéyel To instrument
(opbdAoyo, petoxr, TTAPAywyo, KATT), OTn OUVEXEID TO OUYKEKPINEVO PETO (TT.X OpdAoyo
opiopévng €kdoong) Kal TNV TToooTNTa, BAETEl TIG TIUEG KAl €AV TIS KPIVEI CUUQEPOUCEG
emAEyel ayopd ) TTwAnon, TTAnkTpoAoyei O.K kai n ouvaAAayn KAEivel yia va eTTaKOAOUBRTEI N
empBeBaiwon autig. O1 yvwoToTEPES TTAATPOPUESG XPEOYPAPWV EIVAI:

®TradeWeb: moAU-Tpatedikiy TTAATQOpUG TTOU eayopdoBbnke atmd T Thompson Financial.
Aivel miyég 31 market makers yia xpedypaga Tou ekdidovrar ammd 1.500 TrepiTIOU
XPNHOTOOIKOVOUIKG 10pUpaTa. KaAutrrelr Tnv Eupwtn, 1ig¢ HIA, 10 Xovyk Kovyk Kkai Tn



2iykatroupn. lMepiocdtepa amd 55  Tpioekatoupupia  OoAdpia o€ cuvallayég
TTpayuartotroiRénkav péow autng TNG TTAATQOpUag Tnv Trepiodo 1998-2004. Mepidaufdavouv
METOEU GAAWV ayopaTTwAncieg o€ eupwTtraikd opdAoya kai BpeTavika gilts, eupwtraikd kai
AUEPIKAVIKA opdAoya Kal OopdAoya UTTEPEBVIKWY OPYavIoPWY O €upw Kal doAdpia HIA,
EVTOKQ YPAUMATIO KOl EUTTOPIKA XPEOYPAPQ.

®Bloomberg Electronic Trading: eivai n yeyaAUtepn TTAGT@QOpuA  dlatrpayudTeuong
Xpeoypapwyv oTaBepol eicodruatog. lMpooépel, PeETALU AAAwv, TIMEG yid EUPWTTAIKA
opdAoya kal BpeTavikd gilts, xpedypapa UTTEPEBVIKWY 0pYaVICPWY O€ eUpw, SOAApPIA Kal Aipeg
OTEPAIVEG, OpIopEVa DOPNUEVA XPNUATOTTIOTWTIKG TTpoidvTa (structured notes and floating rate
notes), €TaIpIKG opoOAoya, opdAoya eyyunuéva pe Treplouciakd aToixeia (asset-backed
securities, ABS), etaipikd opdAloya pe XapunAd Babud mmoTtoAnmTikAg BaduoAdynong (junk
bonds or high-yielding bonds), ypauudtia Tou Bncaupoguiakiou Twv HIA (US Treasuries)
OUMTTEPIAQUBAVOUEVWY TWV TTPOCTATEUPEVWY aTTd TOV TTANBwPIoUG opoAdywv (Treasury
inflation protected securities, TIPS).

®OMarketAxess: €ival n peyaAUTepn NAEKTPOVIKH TTAATPOPUA Yia GUVOAAQYEG ETT ETAIPIKWY
OUOAGYwV (corporate bonds) kail kaAuTrTel TNV EupwTrn kai Tig HMA. H eupwTraikr) TTAATQOpUa
TOU OUCTAUATOG TTAPEXEI PEUCTOTNTA ATTO 17 PeEYAAOUG BIATTPOYUATEUTEG O €Upw, Aipeg
oTepAiveg kai doAdpia HIMA. H MarketAxess trpoo@épel, €Tmiong, YETALU GAAWYV, TIUEG yia
KuBepvnTIKA opdAoya, opdAoya utrepeBVIKWY opyaviouwy, ABS, junk bonds kai structured
bonds

®Bondvision: amoteAei TuApa Tou Euro MTS (BAéTTe 6po) Kai gival N heyaAUTEPN NAEKTPOVIKNA
TAQTQOPUa  dIATTPAYUATEUONG OPOAOYwv 0OTaBepol  eic00drpaTog oe eupw. O péoog
NUEPNOI0G OYKOG TWV GUVAAAAYWY TNG avEPXeTal € 25 DICEKATOUMUPIO EUpW. XPNOIUOTTOIET
TO O1BIKTUO KaI TEXVOAOYIQ QIAIKA OTOV XPAOTN TTOU ETNITPETTEI GTOUG BECUIKOUG ETTEVOUTEG TNV
TPOCRAcN Xwpic auvdpopr f GAAeS emRapUvaelg.

To KUpIO TTAEOVEKTNUA TNG TTOPAdOCIOKAG SIOTTPAYUATEUCNG MECW TNAEQWVOU Egival n
dueon emagn MeTalU Twv  ouuBallopévwyv. Opwg, n  NAEKTPOVIKH  BIATTPOYUATEUTIKNA
TTAATQOPUA TTPOCPEPEI TTEPICCOTEPA TTAEOVEKTAUATA: a) KAAUTEPEG TIMEG APOU O KOAWV,
1I010iTEPA OTIG TTOAU-TPATTECQIKEG TTAATQPOPUEG, €XEI TNV EUXEPEIA va ETTIAEEEl TN OUPQEPOTEPN
TIUA PETAEU TTOAAWYV B) XAUNAS KOOTOG V) UWNAGS QuTOUATIONOG B) TaXUTNTA EKTEAEONG.

Embeded derivative = tepiAappfavopevo kal @iAofevouuevo oTn oUPBacn TTapdywyo
Tpoidv. ZUpewva ue 1o IAS (International Accounting Standards) 39 eival éva cuaTaTiké £vog
UBpPISIKOU 1| ouvduaOoTIKOU XPNMATOTTIOTWTIKOU HECOU TTou TrepIAauBAvel €miong €va pn
TTapdywyo cupBoAaio TTou 1o @IAogevei (non-derivative host contract) pe ammoTéAeopa pePIKESG
ammd TIG Xpnuatopoég (cash flows) Tou ouvduacoTIKOU PECOU va BIaQEPOUV HE Eva TPOTTO
TapopoIio OTTwG 0€ éva fexwpioTd Trapdywyo. Eva mepidapfavéuevo otn ocuupacn
TTOPAYWYO TTPOIOV TTPOKOAEI TO GUVOAO 1l HEPOG TWV XPNMOTOPOWYV TTOU ATAV duvaTdv va
amaitnOouv aTmd TV TPOTTOTToINCN TNG CUMPBACNG CUUPWVA UE £va KaBOopPIoWEVO ETTITOKIO, TNV
TIUA €VOG XPNMOATOTTICTWTIKOU TTPOIOVTOG, TNV TIU €vOG EUTTOPEUNATOG, Mia GuVOAAQYUATIKA
IooTIyia, éva OEiKTN TINWV 1 ETTITOKIWY, yia TTIOTOANTITIKA agloAdéynon A éva TTIoTWTIKO BEikTN 1
Mia GAAN peTaBAnTA. MNa mapddeiyua, éva petarpéwiyo oudloyo (convertible bond) eival éva
opbhoyo e @IAoEevoluevo oTn ouuBacn TTapdywyo €va equity conversion option dnAadn
éva dIKaiwpa TTPOaipECNG YIO TN METATPOTI) TOU OPOAOYyou o€ UETOXEG N €va opdAoyo
eyyunuévo atréd pia de€apevi Trepiouaiakwy oToixeiwv (Mortgage Backed Security, MBS) pe
éva @IAoevoupevo oTn ouufacn OKaiwpa TTPOTTANPWUAG dlagopoTroiEiTal amd To atAd
oudAoyo OIOTI TNV TTEPITITWON QUTH EVOWMATWVETAI OIKAIWUA WETAPOPAS TOU KIVOUVOU
TPOWPENG TTANPWUNAG GTOoV ayopacTn (prepayment risk).

AvtiBeTa, éva TTapAywyo TIPOIGV TTOU OUVOEETal MPE €va XPNUATOTTIOTWTIKO HECO QAAG
oUpewva Pe T ouupacn ptropei va uetafifacBOei avegdptnta amd autd To PECO N €xEl Eva
O1apOopPeTIKO  avTioupBalAduevo  dev  eival embeded derivative aAG  éva  xwploTo
XPNHATOTTIOTWTIKO WETO.

Emerging markets = avaduodpeveg ayopég. O1 ayopEG Twy avaTTTUOTOUEVWV XWPWV TTOU Yid
va XPNUOTOdOTACOUV TO BNUOCIO XPEOG ) TIG TTAPAYWYIKEG TOUG ETTEVOUCEIG TTPOCYEPOUV
EUKAIPIEG TOTTOBETACEWY UYWNAOU peEV KIVOUVOU aAAG pE ETMITOKIO Kal GAAEG aTTodO0EIG TTOAU
UWNASTEPEG AUTWYV TWV AVATITUYHEVWVY ayopwyv. 2av avadudueveg ayopES Kataypdgpovtav
oTo TéAog Tou 2006 o1 ayopég Tng Bevefouéhag, Tng KolouBiag, TNG XIARG, Tou MeikoU, Tou
lopanA, Tng Ivdiag, Tng Ivdovnaoiag, Twv PINTTTiVwy, TG Ziykamoupng, Tng TaiAavong, Tng
NoTiag Kopéag, Tng Taifdv, Tng Kivag kai Tou Xovyk Kovyk, Tou Makiotdv, Tng Zpi Advka, Tou



KouBérr, Tou Mmaxpélv, Tou Opudv, Tou Katdp, Tng Zaoudikng Apafiag, Twv Hvwpévwv
ApaBikwv Empdtwy, Tng lopdaviag, Tou Maupikiou, Tou Mapdkou, Twv ZeUXEAAwvV, TNG
Tavlaviag, Tng ZiyrauTroue, Tng AiBiotriag, Tng Notiou A@piknig, Tng Pwaoiag, Tng Kpoariag,
aAAG kai TNG BouAyapiag, Tng Ouyyapiag, Tng MoAwviag, TG Toexiag kal Twv GAAWV Xwpwv
TTo0U gvraxTnkav otnv E.E Anv 1ng 2AoBeviag Tmou uioBétnoe ndn ammd 1.1.2007 1o supw.

Empire State Manufacturing Survey = pnvigia épeuva TnG TTEPIPEPEIOKAG KEVTPIKAG
Tpdmedag NG Néag Yo6pkng (Federal Reserve Bank of New York) tmmou eivar péhog tng
KeVTPIKAG TpdmeCag Twv HIMA Federal Reserve System. Apopd n Biounxavikr) dpaoctnpidotnTa
otnv ToAiteia NG N€ag Yopkng. 'Eva epwTnuaTtoAdylo ammooTéAAeTal KABE TTPWTN TOU PNvOg
oe 200 emKEPAANG PBIOPNXAVIKWY ETTIXEIPACEWY TNG TTOAITEIAG TTOU KaAouvTal Bacikd va
armmavtAoouv OTIG aAAayéG TTou OIOTTIOTWVOUV Of Mia oelpd OEIKTWV O oxéon ME Tov
TTPONYOUNEVO UAvVa Kal va KataBéaouv TIG TIPORAEWEIG TOUG YIa TOUG ETTOUEVOUG £€n uAveg. O
KUpIoG O€iKTNG €ival n yeVIK KATAoTaon TNG €Tixeipnong (general business conditions) aAAG
Oev atroTeAei éva OTaBUIOPEVO HEGO TWV AAAWYV BEIKTWV.

Employee stock option = BAétreTe 6po «stock option».

EMS, Enhanced Messaging Service = BeATiwpévn utnpeoia pnvupdtwy. ‘Eva véo TpdTuTio
oto TepIBGAAOV SMS (BAéTTe 6p0) TTOU TTPOCPEPEI EKTOG aTrd T duvVATOTNTA ATTOCTOANG
KEIMEVWV Kal €IKOVEG, AXOUG, PEAWDIES, YPOPIKA KAl TPOTTOTTOINUEVO KEIUEVO PEOW KIVNTWV
TNAE@WVwV 1 Tou internet. To EMS eivail éva avoiktd TTpoTuUTTo YE BAon TO £TAIPIKO OXESIO TNG
TEXVOAoyiag Tng Tpitng yeviag (Third Generation Partnership Project, 3GPP) kai atroTteAei pia
ouvepyaoia yia Ta TTPOTUTTA TNG KIVNTAG TNAETTIKoIVwviag. Eival pia evdidueon Ttexvoloyia
peTagu Tou SMS  kai Tng Mo TTponypévng TeEXvoAoyiag Tng Multimedia Messaging Service
(BAére 6po MMS). To EMS Tmrapéxetar amd Tig etaipieg Alcatel, Ericsson, Motorola kai
Siemens. H etaipia Nokia mpowBei €va TTapdpoio TPOTUTTO PE Tnv ovodacia "Smart
Messaging."

EMTN, European Medium Term Notes = EupwTrdikd xpedypa@a uecotmrpobeounsg ARéng.
Exdidovtal otnv gupwTraikrp ayopd ouvABwG ammd Mo XPNUATOTTIOTWTIKA 1 ao@AAICTIKN
emyxeipnon (the issuers) péow piag Tpdmedag (programme arranger) Kai Pe Tn JECOAABNON
TTPOG TOUG ETTEVOUTEG TPATTEQWV 1] KAl €TTEVOUTIKWY opyaviopwyv (the dealers). Ta EMTN
MTTOPOUV d) va TOTTOBETOUVTAI O€ OPYAVWUEVEG AYyopES (TT.X XpNHaTIOTAPIA) A va diaTiBevtal
Méow Twv dealers B) va egutnpetolv TIG avdykeg Twv ekdoTwyv (tailored made) kai TIg
emOupieg Twv emevOuTWyV. Me TNV €vvola auTr, PTTopei va dlapopoTroiolvial o dounuéva
Xpedypapa, o€ TITAOUG peEIwPEVNG €Eao@AAIoNng, Katd vopiopa, AAEn kai pe oTabepd n
KUMOIVOUEVO ETTITOKIO.

EMV chip = mmAakidio oAokAnpwpuévou KUKAwaTog Tng eTaipiag EMVCo, LLC 1rou ouoTtrOnke
10 1999 amd mig eTaipieg kapTwyv Europay International, MasterCard International kai Visa
International Trpokeiyévou va TTpodyel véa TEXVOAoyia TTOU avTIKaBIOTA TIG TTAAOTIKEG KAPTES
ME payvnTikn Taivia (magnetic stripe cards) ammé Tig é§uTtveg KAPTES (smart cards) TTou gépouv
chip oT10 oTT0i0 PTTOPEI Va atroBnkelovTal Xproineg TTAnpogopieg. To EMV chip e€ac@aAiler:
a) Tnv TPOANYn TnG atrdrng (fraud prevention) éTrwg Tou skimming dnAadn Tng atdTng ou
TTPAYUATOTIOIEITAI JE TNV UTTOKAOTTA JEOW TWV QUTOUATWY TAPEIOAOYIOTIKWV pnxavwy (ATMs)
TWV OTOIXEIWV TNG PAYVNTIKAG TaIvViag Kal IBIAITEPA TOU TTPOCWTTIKOU apiBuol avayvwpiong
(PIN) Twv TpaTtredIKwV KOPTWV

B) Tn diaAeiroupyikdTNTa (interoperability) dnAadn Tnv IKavoTnTa £vOg AoyiopikoU (software)
Kal UAIKou (hardware) va eival oupgBoTd Kal va €TIKOIVWVOUV PE TTOAOUG NAEKTPOVIKOUG
UTTOAOYIOTEG OIOQOPETIKWYV ETAIPIV KAl €V TTPOKEIYEVW TN CUPPBATOTNTA TWV TTIOTWTIKWY,
XPEWOTIKWY KAl GAAWV TPATTECIKWVY KAPTWYV HE TIG QUTOPOTES TAUIOAOYIOTIKEG pnxaveg (ATMs)
Kal Ta nAekTpovikd onueia mwAnong (POS) dia@opeTikwy BIEBVwV  ETAIPILV  TTAPOXNS
UTTNPECIWY TTANPWHWV

Y) moAAaTTAéG e@apuoyég (multiple applications). Emeidry 1o mAakidio oAokAnpwpuévou
KUKAWPaTOG (chip) ptTopei va utrooTnpilel SIQQOPETIKEG €PAPUOYEG OTNV idla KAPTA, Ol
TPATTECEG EVWVOUV TIG OUVAMEIG TOUG UE TOUG TTEAATEG TOUG OTTWG AIAVOTTWANTEG, TTAPOXEIG
WYNOIOKWY TNAEOTITIKWY OIKTUWYV, HETOPOPEIG KAl TTOPOXEIG CUOKEUWV HIKPOTTANPWUWY,
eAéyxwv TTpOoRaocng, eAéyxou TnNG TautdTnTag A Twv diaBatnpiwv. Me Tnv idia, €1Tiong, kKapTa



Tou @Eépel microchip, o1 TPATTECEG UTTOPOUV va TTPOCEPEPOUV [ia Oelpd aT1rd OIAPOPETIKEG
TPATTECIKEG GUVAAANQYEG KA UTTNPETIEG TTANPWHWV.

e 20Powva pe TNV 1n Z0oTtaon Tou wnoiopatog tou EupwTraikol ZuuBouAiou MAnpwuwy
(EPC), oTig xwpeg Tng SEPA kai 10 apyotepo péxpl ta T€An Tou 2010 Ba TrpéTrel va €xel
eloaxOei oTIg TpaTTE(IKEG KAPTEG TO EMV chip. Znueiwverar 611 yia 10 didotnua 2008-2010
EMTPETTETAI N EQApPUOYH TNG TEXVIKAG magstripe fallback dnAadr edv éva Tepuatiké aduvarei
va diafdoel TIg TTAnpo@opieg Tou chip T6TE 0dnyeiTal autdpata va diaBAcel TO TTEPIEXOPEVO TNG
HayvnTIKAG TaIviog TTPOKEINEVOU va OAOKANPwOE N cuvaAAayh.

Endorsement = omoBoypdenaon. Eival n utmoypagr Tou KatdXou £vog diatrpaypaTeloiuou
TiTAou oTnv otricBia TTAeupd auToUu pe TNV oTToia PETARIBACE! TO IBI0KTNOIAKO dIKAiwa ETTi TOU
TiTAOU o€ dANO TTPOOWTTO.

Enhancement = BeAtiwon. Mia kaivotopia TTOU £€x€l €UEPYETIKA €Tidpacn ot €va N
TEPICOOTEPA  TTPOIOGVTA  MIOG  ETTIXEIPNONG. ZTA  PNXOAVOYPAQIKA CUCTAPATA, O OpOog
XPNOIYOTTOIEITAI YIa VO UTTOBNAWOEI BEATIWOEIG O €TTI HEPOUG AEITOUPYIKOTNTEG OTO XPOVIKO
OidoTnua Tou pecoAapei petagl duo ekdOaewv (versions).

EONIA (Euro Overnight Index Average) = péOO OTAOUIKO €TTITOKIO TWV XWPEIG EVEXUPO
OavEIOKWY CUVaANaywyv o€ eupw piag nuépag (overnight rate). Eivanl éva emtékio avagpopds
(benchmark rate) 1Tou utroloyiCetal ammd Tnv Eupwtraikr) Kevipikr) Tpdmela pe pdon Ta
QAVTIOTOIXA ETTITOKIA TWV TPATTECWYV TTOU PETEXOUV OTNV KatdpTion Tou EURIBOR (BAéTTe 6p0).

Equities = xpedypapa e TN POPER KOIVWYV | TTPOVOUIOUXWY HETOXWYV, EICNYUEVWY i [N
EIoNyUEVWY PETOXWV ) GAAOU TUTTOU Xpeoypd@wy Kal TTICTOTTOINTIKWY OTTWG Yid TTapAdelyua
T0 apepikavikd ADR (BAémre 6po American Depositary Receipt) 1Tou avTtirpoowTtredouv
I010KTNOI0KG  OIKaiwPa O€ MIa  €TTIXEIPNON KAl KATA ouvéTTela Tnv  afiwon avaAoyikAg
OUMUETOXAG OTA TTEPIOUCIAKA OTOIXEIA Kal Ta KEPON AUTAG UTTO TN Pop®ry AQWNG PEPIoUATOG.
Znuaivel Kar To gUVOAO TOU €vePYNTIKOU HEIOV TO GUVOAO TOu TTaBNTIKOU HIAG €TAIPIAg TTOU
ovouddeTal v TTpokeluévw shareholders’s equity. Mia onuavtikf dlagopd peTagu Tou equity
KOl TOU XPEOUG Eival OTI yia TO TTPWTO OV UTTAPXEI UTTOXPEWOT OTTOTTANPWHAS aTTd TOV
€KOOTN.

Equity financing = xpnuatoddtnon péow Tou PETOXIKOU Ke@aAaiou. ETaipieg ol otroieg £€xouv
avaykn daveiopou, avti va TTPoo@UYouV OTIG TPATTECEG 1) va ekOWOOUV opoAoyiakd dAveio,
AUEAVOUV TO PETOXIKO TOUG KEQPAAAIO £KOIBOVTAG VEEG JETOXEG TIG OTTOIEG OTN CUVEXEID TTWAOUV
OTO KOIVO €I0TTPATTOVTAG METPNTA. O1 vEOI PETOXOI CUUUETEXOUV OTO HETOXIKO KEQPAAAIO TNG
gTaIpiag Kal oTa KEPON auTnG aAAG avaAapBdavouy éva Yépog Twv KIVOUVWY TTOU ETTWHICETAI N
ETAIPIO JE TIG ETTIXEIPNMATIKEG TNG ETTIAOYEG.

Equity Linked Note (ELN) = xpedypa@o Tou otroiou n amrdédocn CuvoEETal UE TNV aTTOd00N
MIag METOXNG 1 GAAOU PETOXIKOU 1810KTNOIOKOU BIKAIWMNATOG ) €vOG KAAABIOU JETOXWV I €VOG
O€iKTN JETOXWV. ZTNV TeEAeuTaia TTEPITITWON KaAgiTal equity index-linked note.

Equity price risk = kivduvog TIuiig petoxng. Eivai o kivduvog TTpokAnong {nuiog Tou PTropei
va TTPOKUWEI aTTO TN PHETABANTOTNTA TWV TIMWYV TWV PETOXWV.

Equity repo = ocupguwvieg TTwANoNg ue emavayopd oto PEAAOV (repos) OTav TO UTTOKEINEVO
XPEOYPAPO gival Evag HETOXIKOG TITAOG.OTTWG 01 ATTAEG PETOXEG.

Equity securities = petoxikoi TiTAol. Ek@pdlouv Tnv Katoxh MePIdiou KupidTNTAG O pid
etaipia. AtrotehouvTtal atmd PETOXEG TTOU €ival dIATTPAYMATEUCIPEG OE XPNUATIOTAPIA, WN
EIONYMEVEG UETOXEG KAl GAAEG HOPYEG CUUMETOXNG OTO METOXIKO KeE@AAaio Tng etaipiag. Ol
KATOXOl HETOXIKWV TITAWV EICTTPATTOUV KABE XpOVO YETPNTA PE TN JOP®N YEPICUATOG.

Equity swap = pia ocuuBacn petafly oUo avtiouuBaAAouevwy yia Tnv avtaAAayry dUo
OlaQopeTIKWY  Xpnuatopowv (cash flows) otn didpkeia NG ouuBaong. AtroteAei Eva
TTAPAYWYO TTPOIOV TTOU O £vag aVTICUPPBOAASUEVOS TTANpWwVEl aTov GAAO Tnv atrdédoon HIag
METOXAG A €vVOG XPNUATIOTNPIOKOU HETOXIKOU OEIKTN €VW O £€TEPOG TWV AVTICUUBAAAOUEVWV
TTANPWVEl éva aTabepd i KUPAIVOUEVO ETTITOKIO.



Erasmus = mpdypappa NG Eupwtraikrig ‘Evwong yia tnv aviaAlay ommoudasTwy Tng
1p1IToBd&BuIag ekTTaideUONG, TUAKAG Tou gupuTepou TTpoypdupatog SOCRATES (BAétre A€EN)
kahoupevo kai SOCRATES Il. "Exel Tnv ovouagia Tou @IA0GO@ou, BE0AGYOU Kal avBpwITIOTH
‘Epacpoug atré 10 Potepvtap (1465-1536 p.x) 0 otmoiog avalATnoe TN yvwaon Kai Tnv épeuva
o€ TTOAANEG XWpPEG TNG Eupwyting.

* O 'Epacpuoug TTpoBAETTEl TNV avTaAAayh @oITnTwy atmd 170 A” €T0G TWV TTAVETTIOTAMIOKWYV
OXoAMV péXpl TNV améktnon B1dakTopikoU dITAwpatog. [épav NG KIvATIKOTNTAG TWwV
goitnTwy, evioxlel Ta lMavemoTtAuia yia va TpooBéocouv Tnv Eupwtraikry didotaon oT0
TPOYPOAUUA OTTOUdWV TOUG WOTE Vva TIOPEXOUV  aVAAOYEG YVWOEIG Kal OTOUG [N
METOKIVOUPEVOUG O€ GAAeG xwpeg @oItnTéG. ‘Ewg kai To 2007 Trepitrou dUO ekaToupupla
OTTOUdOOTEG £XOUV KAVEI OTTOUDEG O€ PIa AAAN xwpa Xdpig oto Erasmus. Ao 10 2004, ye 10
véo TTpOypappa, To Erasmus Mundus, datravouvTtal dvw Twv 40 EKOTOPPUPIWY EUPW ETNOTWG
yId TNV TTRPOAYWYI TWV UTATTITUXIOKWY OTTOUdWY o€ eTTiTTed0 Master kal 1I00TiwV SITTAWHATWY.
To mpdypappa ‘Epacpog MouUvioug TrpoBAETTel T oUpTTpagn TOUAGXIOTOV  TPIWV
TTAVETTIOTNUIWY € TPEIG OIOPOPETIKEG EUPWTTAIKEG XwpPeS. Ma Tnv TTapakoAoubnon Twv
MOBNUATWY aUTWY XOPNYOUVTal UTTOTPOWYIEG 0€ GTTOUSACTEG ATTO OTTOIAOATTOTE XWPA.

= O1 TTPOoUTTOBETEIG CUUPETOXNG TWV POITNTWV gival UTTOBOAN aiTnong €En UNVEG TTPIV OTTO TNV
évapn Tou akadnuaikou £TOUG, VA €ival EYYEYPAUUEVOI O€ AVWTATO EKTTAIOEUTIKG idpupa Kal
va £X0UV OAOKANPWOElI TOUAGXIOTOV £VA TTAVETTIOTNUIOKO £T0OG

* Mg Bdaon oToixeia Tou akadnuaikou £toug 2004-2005, oto TTPpOypaPpa cuuueTeixav 2.491
‘EAANVEG @oITNTEG TTOU TTapakoAouBnoav pabruarta oe MavemmoTAuia GAAWY KPATwy Kal Katd
mpoTiunon Tou Hvwpévou BaaiAeiou, Tng MaAAiag kai Tng lepupaviag evw 1a EAAnvIKG
MavemoTAuia utmodéxTnkav 1.658 @oitnTég AAAwWVY xwpwv. H Meppavia gival n mpwtn xwpa
o€ apIBuS PETAKIVOUUEVWY G€ AAAEG XWPES QOITNTWYV (22.427), akoAouBei n MaAAia (21.561), n
lotravia (20.819) kai n ItaAia (16.440). MeTagU Twv XwpWwv TToU UTTodEXOVTal QOITNTEG AAAWY
Xwpwv TTponyeital n lomravia (25.511) kar akohouBei n MaAlia (20.511), n Meppavia (17.273)
ka1 To Hvwuévo BaoiAgio (16.266).

* To 2006 10 Tpoypaupa ékAeioe 20 €t CwNAG Kai péxpl TOTE €ixav OiateBei amd Tov
TpouTtroAoyioud TnG E.E yUpw oT1o 1 dioek. eupwy Kal TTi TTAEov TTO0G aTré lMavemoTAiuia Kai
ONUOOIEG APXEG TWV CUPPETEXOUOWY Xwpwv (Ta 27 kpdtn péAn tng E.E, n NopPBnyia, n
loAhavdia kal 10 AixtevoTdiv). To TTpoypaupa €Anée 1o 2006 aAAG TTapaTdBnke evw TEONKE pia
akoun TPoUTTébeon. Ta KpdTn TTOU CUPUETEXOUV TTPETTEI va uloBeTAoouv péxpl To 2010 To
ouoTtnua «ltuyio, Metatrtuxioké AiTAwpa , Aidaktopikd AirmAwpua» (LMD, License, Master,
Doctorat) aAAd kai To ZuoTnua Metagopdg MioTwTikwy Movadwv.

ERM and ERM-II = Mnxaviouég ZuvaAlaypatikwy looTipiwwv (MZI kar MZ1 No. 2).

® O Mzl (Exchange Rate Mechanism) tav 10 KupidTEpO cuoTaTikdé Tou Eupwtraikou
NouloyaTikoU 2uoTruatog Tou TéBnke o€ egappoyry tnv 13.3.1979. Me Bdon autdv
kaBopiCovtav pia kevipiknf 1ooTiia évavt Tou ECU kal oTn ouvéxeia TTPoEKUTITE pia oeipd
OINEPWV 100TIHIWV PE 6pla dlakupavong £ 2,25%, TTANV 0pIouEéVWV VOPIOPATWY TTOU €ixav *
6% kar oo 2.8.1993 + 15%. H EAAGSa €10nABe 010 MZIl ammd T1ig 16.3.1998 pe KevTpikn
iooTigia 1 ECU = 357 dpaxuég kai pe opio diakupavong £ 15%. O Baocikdg o1dX0g TOU
pNXaviopgoUu PETA Tnv eykaBidpuon Tng eviaiag ayopdg ATAV N QVTIMETWITION TWV KIVOUVWY
amd TTPAYUATIKEG OTTOKAIOEIG TwV OCUVAAAQYMUOTIKWV ICOTIMIWY HETAEU TOU E€UPW KAl TWV
VOUIOPATWY TwV KpaTwv peAwv Tng E.E tmou dev Ba peteixav otnv ONE. TéToieg atmokAioeig
pTITOpOUCaV va SIOKOWOUV TA EPTTOPIKA PEUPATA PHETALU TWV KPATWV JEAWV.

® O MZI No 2 (Exchange Rate Mechanism - Il) avrikaréotnoe 1o MZI kai AeitoUpynoe
TIPOAIPETIKA atrd TNV évapén Tou Tpitou oTtadiou Tng ONE (1.1.1999) yvia Ta Kpdtn péAn o€
mapékkhion. O MZI No 2 amoteAei kpitipio cuykAiong (BA. Aé€n convergence criteria), fonBd
Ta €KTOG TNG CWVNG TOU €UPW KPATN PEAN TTOU CUMPMPETEXOUV O€ AUTOV va akoAouBrjoouv
TTONITIKA OTABEPATNTAG KAl va eVIOXUOOUV Tn oUYKAION KAl JE TOV TPOTTO AUTO VA KATACTACOUV
QTTOTEAECUATIKEG TIG TTPOCTTABEIEG TOUG va uloBeTrioouv TO €upw. O PUNXAVIOPOG TTPOCPEPEI
oTa KPATn autd oToIxEia avagopdg yia Tnv Aoknon opbrg OIKOVOMIKAG KAl VOUICUATIKAG
TTONITIKAG Kal GUUBAAEI TNV TTPOCTACIA TOUG ATTO TTIECEI OTIG AYOPEG CUVAAAGYUATOG. 2TNV
TeAeuTaia mepimTwon o MZI BonBd ta ekTdg TNG Cwvng KPAtn WéAN va cguvdudlouv Ta
KOTAAANAa avTigetpa, TrepIAapBavouévng TG TTONITIKAG ETTITOKIWY KOl TwWV GUVTOVIOUEVWV
TapePPacewy ot ayopég. MNa Tnv €€acg@dAion Tng dlakUPavong Twv ICOTIUIWY OTA
oupewvnBévTa opia, TTPoPAETTOVTAI TTOPEPPATEIS OTIG ayopés YEaa oTa opia (intramarginal
interventions) 1} ota 6pia (interventions at the margin). MNa 11¢ Tapeupdaoeic yéoa ota opiq,



ugioTaTal Pia autéuaTn Kal atrepIOPIoTn TTapoXh TTOAU BpaxuTrpdBeaung XpnuaTodoTnong
(Very Short-Term Financing, VSTF) kai xpnuatoddtnon Twv Topedfdoewy PEoW
ouvaAaywv oT1o TEAOG TNG nuépag kal péow FX swaps. ZTI¢ mapeuBAceEiS OTIG ayopég
ouppeTéxouv n EKT, o1 €BvikéG KevipikEG TPATTECEG TNG JWvnNG TOU EUPW Kal Ol  €BVIKEG
KEVTPIKEG TPATTECEG EKTOG CLovng eupw TTou peTéxouv oto MZI-Il. Mpokeipévou va peiwbei o
Kivduvog dlakavoviouoU, epapuoleTal UTTOXPEWTIKA N EBodOG TTANPWUR HETA aTTd TTANPWWN
(payment after payment) evwy yia TIG €OVIKEG KeEVTPIKEG TPATTECEG €KTOG CWVNG €UPW TTOU
peTéxouv oto MZI-II n péBodog auTh gival UTTOXPEWTIKA OTaV eveEPYoUV OOV AVTATTOKPITEG TNG
EKT kal Twv €BVIKWV KEVIPIKWY TPATTECWV TNG CWvNG TOU EUPW Kal TTPOCGIPETIKI OTAV
dlakavovifouv TTapePPATEIG OTA OPIA TTOU TTPAYHATOTIOINCAV HOVEG TOUG.

¢ >10 MZI - 2 apvBnkav va petdoyxouv 1o Hvwuévo BaaiAeio kal n Zoundia. Mpooxwpnaoav
amd 1.1.1999 a) n Aavia pe kevrpikr 10oTIPia 1 eupw = 7,46038 Kopwveg Aaviag, e 6pio
dlakUpavong atrd TNV KEVTPIKA 100TIIa £ 2,25%, avwTaTo OPI0 UTTOXPEWTIKAG TTApEURAonS TIG
7,62824 Kopwveg KAl KATWTATO TIG 7,29252 kopwveg Kal B) n EAAGSa pe KevTpikr icoTiyia 1
eupw = 353,109 Apaxpég kai ye 6pio diakupavong £ 15%, avwtato OpIo UTTOXPEWTIKAG
mapéupaong Tig 406,075 Apaxuég kai katwtato Tig 300,143 dpayués. Amd tnv 17.1.2000
opioBNKe vEéa KEVTPIKN ICOTIPIO Kal éva eupw ATav ico pe 340,75 Apaxuég. Ta UTTOXPEWTIKG
o6pia TapéuBaong noav 391,863 kai 289,628 Apaxuég. H véa KeVTPIKN 100TIUIG ATTOTEAEDE
ammo 1.1.2001 (nuépa €106dou TNG EANGSAG oTn {wovn TOU €UPW) TOV AUETAKANTO GUVTEAECTR
METATPOTINAG £vavTi TOU €upw. ATt Tnv nuepounvia auti n EAAGda émmawe va ueréxel oto M|
No 2.

¢ Tnv 27.6.2004 10 ZupBouUAio Twv Ytoupywv Oikovopiag kal OIKOVOUIKWY TNG {Wvng Tou
eupw (Eurogroup), o Mpoedpog Tng EKT kai o1 YTroupyoi Kai o1 AIOIKNTEG TWV KEVTPIKWYV
TPATTECWY TWV KPATWY YEAWV TO VOUIOUA TWV OTToiwv PETEXEl oTo MZI atmmogdaoioav TTwg n
EoBovia, n AiBouavia kai n ZAoBevia evraxBouv ato MZI No 2 evw yia TIG UTTOAOITTEG XWPES
NG diEUpuvang TTou eBUPOUY va eviayxBouv Ba atmmo@doile apyoTtepa. Kai Ta Tpia KpATn YéAN
evraxonkav pe 6pio diakupavong + 15% atrd Tnv opioBeica KEVTPIKN 100TIYIA TOUG EvavTl TOU
eupw evw TNV 28.6.2004 avakoivwBnkav atrd Tnv EKT 10 avwTePo Kal TO KATWTEPO OPIO TWV
UTTOXPEWTIKWV TTapePBaocwy. Mo avaAuTIkd:

a) n EoBovia, evrdytnke pe KevTpIKA 100TIMIa 1 eupw = 15,6466 Kopwveg EoBoviag, avwTtaTo
6p10 UTTOXPEWTIKAG TTapéupaong Tig 17,9936 kopwveg kal katwtaro Tig 13,2996 Kopwveg
B) n AiIBouavia evidyTnke PYe KEVTPIKN 100TIMIA 1 eupw = 3,45280 Aitag AilBouaviag, avwTaTto
6pio uTToxpewTIKAG TrTapéuBaong Tig 3,97072 Aitag kal kaTwTato Tig 2,93488 Aitag

Y) N ZAoBevia evrtaxTnke PE KEVTPIKN Io0TIdia 1 eupw = 239,640 ToAap ZAofeviag, avwTaTo
Op10 UTTOXPEWTIKAG TTapéuPaong Ta 275,586 ToAap kal katwtato Ta 203,694 ToAap. Amd
1.1.2007 £€AABe TOU unxaviopou 81071 eVTAXTNKE 0TN {Wvn TOU EUPW.

€ Tnv 29.4.2005 10 ZupBoUAio Twv YToupywv Oikovopiag kal OIKOVOIKWY TNG {wvng Tou
eupw (Eurogroup), o Mpoedpog Tng EKT kai o1 YTroupyoi Kai o1 AIOIKNTEG TWV KEVTPIKWYV
TPATTECWY TWV KPATWY YEAWYV TO VOUIOUA TWV OTToiwv PETEXEl oTo MZI atmmogdaoioav TTwg n
KUtpog, n Aetovia kai n MaAta eviayxBouv oto MZI No 2 pe 6pio diakupavong + 15% amréd tnv
opioBgica KevTpIKA I00TIYIO TOUG £€vavTl Tou gupw evw Tnv 2.5.2005 n EKT avakoivwoe 10
QAVWTEPO KAl TO KATWTEPO OPIO TWV UTTOXPEWTIKWYV TTapeuRdocwy. Mo avaAuTiKa:

a) n Kotrpog, eviaxtnke pe Kevipikn 10oTiyia 1 eupw = 0,585274 Aipeg Kutrpou, avwTtaTo 6plo
uTTOXPEWTIKAG TTapépPaong Tig 0,673065 Aipeg kai katwtato Tig 0,497483  Aipeg. Amd
1.1.2008 £€AABe TOU Ynxaviopou dI8TI EVIAXTNKE 0Th {Wvn TOU EUPW

B) n AeTovia evtaxTnke Pe KEVTPIKN I00TIMIa 1 eupw = 0,702804 Aat AeToviag, avwTato 6pIo
UTTOXPEWTIKAG TTapéuPBaong 1o 0,808225 Aat kai katwrtaTo 10 0,597383 AaTt

Y) N MdATa evrayxtnke pe Kevrpikn icomipia 1 eupw = 0,429300 Aipeg MdaATag, avwTtaTto 6pio
UTTOXPEWTIKAG TTapéuPaong 1o 0,493695  Aipeg kai katwTtato 10 0,364905  Aipeg. Ao
1.1.2008 £€AABe Tou unxaviopou 10Tl EVTIAXTNKE 0TN {WVvN TOU EUPW.

¢ Tnv 25.11.2005 10 ZuppoUAio Twv YToupywv Olkovouiag kal OIKOVOUIKWY TNG {wvng Tou
eupw (Eurogroup), o Mpdedpog Tng EKT kai o1 YTroupyoi Kal ol AIOIKNTEG TWV KEVTPIKWV
TPATTECWY TWV KPATWY YEAWYV TO VOUIOUA TWV OTToiwv PETEXEl oTo MZI atmmogdaoioav TTwg n
ZMAoBakia evraxBei ato MZI No 2 pe 6pio diokUpavong = 15% atmd Tnv oploBeica KEVTPIKN
IooTIgia TOUG évavTl Tou gupw evw Tnv 28.11.2005 n EKT avokoivwoe To avwTePO Kal TO
KOTWTEPO OPIO TWV UTTOXPEWTIKWY TTapeuBdaccwy. Mo avaAuTikd: KeVTPIKN 1I00TIMIa 1 eupw =



38.4550 Kopwveg ZAofakiag, avwTato Opio UTTOXPEWTIKAG TTapéuBaong 44,2233 Kopwveg
kal katwTtaTo 32,6868 Kopwveg. Tnv 16.3.2007 kabopicObnke amd tnv E.E, clpewva pe TNV
Tapamdvw diadikacia véa KEVTPIKA 1ooTigia TG Kopwvag ZAoBakiag evw tnv 19.3.2007 n
EKT avakoivwoe T0 avwTePO KAl TO KATWTEPO OPIO TWV UTTOXPEWTIKWY TTapepPacewy. Mo
avoAuTIKA: KevTpikf 1ooTigia 1 eupw = 35,4424 Kopwveg ZAofakiag, avwtarto 0Opio
uTToXpeWTIKAG TTapépPaaong 40,7588 Kopwveg kai katwTato 30,1260 Kopwveg.

Escrow agreement = cUpfaon 1ou opicel Tig d1adikaaoieg TEpUaATIONoU Tou cUUBOAQiou OTTWG
ol d1adIKaoieg TTapAdoong Tou TTNydiou KwAIKA KAl TwV JeBOPEVWV EVOG PNXaVOYpa@IKoU
ouoTANaToG. levikd, €xel oav QvTIKEIUEVO 1810KTNOIOKA dIKalWwuATa, XPAMATA, akivnTta N
Xpedypaga TTou katatiBevral o€ £va Tpito TpoowTro (the escrow agent) péxpr va uhotroinBei
6pog TG ouppaong. MNa mapddeiyua, pia Taipia TTAapaywyng evog AOYICUIKOU atrayopeuel
oTOoUG ayopacTég va To OlaBéoouv ot Tpitougc. H ouufacn emmpdoBera opilel 6T o€
TEPITITWON TITWYXEUONS N yia olovdATToTE GAAO Adyo TTauong A€itoupyiag Tng eTaipiag
AoyIOIKOU, o1 ayopacTég kabiotavrar TARPWS KUplol Tou TTwANBEVTOG AoyIoUIKOU Kal
pTTOpOUV va To OlaBéoouv ot TpiToug. To KaBeoTwg autd Tng Katdbeong o€ TPITO TOu
OIKAIWPATOG Afyel epdaov uAotroinBei o 6pog NG auuPacng dnAadr n etaipia AOyIOPIKOU
TTaUoEl VO UTTAPXEL.

Ethernet = 'EQepveT. ‘Eva TTpwTOKOAAO Kal pia TotroAoyia dikTUou. XpnolyoTrolgital, cuvABwg
ota dikTtua ToTmKAG TTEPIOXNG (Local Area Networks, LANs). E@eupéBnke atmd Tov punyxaviko
Poutrept METKOA® Kal avamTuxBnke apyik@ otn dekaetia Tou 1970. To ‘EBepver utmooTripile
éva avwTtaTto TTooooTd PETaPopdg oToixeiwv 10 megabits avd SeuTEPOAETITO. XTn CUVEXEID
auénoe 1n duvauikoTnTd Tou o 100 megabits kal apyoTepa o€ 1.000 megabits. MpwTdkoAAa
OIKTUWV uywnAou emmrédou OTwg 10 lNpwTdkoAo Tou Aladiktiou (Internet Protocol, IP),
XpnoiyoTtroiouv 1o ‘EBepveT oav Yyéoo peTagopdg aToixeiwv. O1 TTAnpoopieg Tagideuouy TTavw
oT1o ‘EBepver péow povadwyv TTpwToKOAAWVY TTou KaAouvTal TTAaiola (frames). To puAKog Twv
atopikwy KaAwdiwv Tou 'EBepver TepiopiCeTal Trepitou o 100 pétpa aoAAd 1O 'EBepver
ouvdéel eUkoAa OAOKANPa OXOAIKG CUYKPOTHHATA ) OIKOSOUIKA ypageia.

Ethics = éva olotnua €Bipwv Kal nBIKWV apxwv Kal n e@apuoyry tou ceg 18laiTepa
TTPORAAUATA CUNTTEPIPOPAG, EIBIKOTEPA OTNV TIEPITITWON EIOIKWY ETTAYYEAUATWY KAl TWV
MEAWV AUTWV.

Eurepo index = d¢iktng avagopds (benchmark index) yia v ac@ahiopévn pe Xpedypaga
ayopd XpAMATOG TNG CWVNG TOU EUPW TIOU €ival OXETIKA UE TIG CUPPWVIEG TTWANCNG Kal
emavayopdg TiTAwv (Repurchase agreement (repo) and reverse repurchase agreement
(reverse repo) ue Bdaon TIG OTTOIEG O £vag AVTICUNPBAAAOUEVOS TTWAEI éva Xpedypa®o EvavTi
METPNTWYV Kal avoAapBdavel Tnv  ummoxpéwon va To emavayopdoel ammd Tov  GAAO
avTIoUPPBaAAOPEVO O KaBopiopévn TIW Kol 0€ KABoPIoPEVN WEANOVTIKA nueEpoPnvia Kai
avtioTpoga. Eurepo gival To €mMTOKIO OTO OTTOI0 Wia TPATTEa TTPOCPEPEl o€ AAAN TpdTTeda
otnv prime market xprjpata £vavt Afjyng ac@aAeiag (collateral).

* To Eurepo dnuoaieltnke yia pwTtn @opd Tnv 4.3.2002 pe agia 6.3.2002. Epgaviletal kaOe
nuépa otn oelida 34750 1ng Telerate, oto Bloomberg (EBF <GO>) evw o1 Reuters
(<EUREPO?>) gival n yévn etmrionun 086vn dnuoaisuong.

* H oeipd tTwv Ajgewv yia Tig otroieg divetal emtokio givalr T/N (Tomorrow/Next), 1, 2 kai 3
gBdopadwy kai 1, 2, 3, 6, 9 kal 12 unvwv.

* O1 TpATeCeg TTOU CUMPMETEXOUV OTNV Oouada ouykévipwong Twv TiHwv (Panel Banks)
uttoBdaAAouUV TIG KAAUTEPEG TTPOCPOPEG OTnV ayopd. Ev TouToig, uttoBAaAAovTag TIG TIMEG
AVOUEVOUV KATW OTTO OPOAEG TTEPIOTACEIG VA TTPAYUATOTIOICOUV GUVOAAAYEG O auTd T
emimeda. Tnv €ubldvn yia TNV KATApPTION Kal TRV aAAayr] Twv avwTépw Tpatelwv (Panel
Banks) éxel n avadoyxog etaipia EURIBOR FBE, évag BeAyikog d1eBvAG Un KEPOOOKOTTIKOG
opYyaviouoG.

EUREX = n ayopd oupBoAaiwv peANovTIKAG ekTTANpwong (futures) kar SIKAIWPATWY
Tpoaipeong (options) yia TTapdywya TTPOIOVTA EKTTEQPACUEVA OE €UPW TTOU TTPOEKUWE TO
1998 petd ™ ouyxwveuon Tou yeppavikou DTB (Deutsche Terminbdrse) kal Tou eABETIKOU
SOFFEX (Swiss Options and Financial Futures Exchange). To EUREX civai pia etaipia mmou
avikel kata 50% o€ kGBe pia atmo TG cuyxwveuBeioeg eTaipieg. O1 ouvallayég Tng die¢ayovtal



MEOW NAEKTPOVIKNAG OIATTPAYMOTEUTIKAG TTAATQPOPUAG EVW TTPOCQPEPEI KOl UTTNPETIEG
dlakavovigpouU ue Tn BuyaTtpikr NG Eurex Clearing AG. Mg Tov TpOTTO auTO €aa@aAileTal pia
OUYKEVTPWTIKN, Olacuvoplakh dlaxeipion Tou Kivduvou. Ao 1.2.2004 Asitoupyei kai otnv
ayopd Twv HMA pe tn Buyatpiki Tng Eurex US n otroia poc@épel ae eTevOUTEG OAWV TWV
XWPWV TTapdywya TTPoIOVTa EKTTEQPATHEVA O€ eupw Kal doAdpia HIMA.

= MetalU Twv Tapaywywv (Derivatives) 1Tou Tpoc@Eépel eival Ta TTapdywya €TTITOKIOU
(Interest Rate Derivatives), Ta mapdywya petoxwv (Equity Derivatives), Ta deiktotroinuéva
TTapdaywya petoxwv (Equity Index Derivatives), Ta dsiktotroinuéva mapdywya peraBAntétnrag
(Volatility Index Derivatives), Ta Topdywya OXETIKA PE KePAAaia dSiammpayuaTeloIua o€
opyavwpéveg ayopég (Exchange Traded Funds® Derivatives), Ta TOTWTIKG TTapdywya
(Credit Derivatives) kai Ta dciktoTroinuéva pe tov TANBwpioud mmapaywya (Inflation Linked
Derivatives).

» Ek16¢ amd 1a mapdywya 10 Eurex mpoo@épel kai Ta €€AG TTpoidvta: a) 120 TUTTOUG
OUOAOYWV OTABEPOU €1000MAPATOG MECW TNG BuyatpikAg Tou Eurex bonds B) cupgwvieg
ETAvVayopdas A emavamwAnong Xpeoypdowy (repos and reverse repos) Je Tn BuyaTpikr) Tou
Eurex Repo. O OuvoAikGg aplBuog Twv Tpatmefwy TTou dlaTrpayuaTelovial 0€ auTr TNV
NAEKTPOVIKH ayopd Twv repos £€pBace, 1o 2004, Tig 155 atrd evvEéa DIAPOPETIKEG XWPES EVW TO
idl0 €10¢ Ta cupBoéAaia og aia auérbnkav katd 31% y) AsiIToupyia Twv XpPNUATIOTNPIWVY KAl
TWV KEVTPIKWYV atroBeTnpiwv TiTAwv oTn PivAavdia, EcBovia kar Aetovia péow TG BuyaTpikng
Tou HEX Group 1Tou aTtroTteAeital ammé Tnv pnTpIkn €taipia HEX plc kal apkeTég BuyaTpikég
peTagu Twv otroiwv eival n Helsinki Exchanges, 1o Finnish Central Securities Depository, 10
Talin Stock Exchange Group kai 10 Riga Stock Exchange Group ©) xpnuaTioThpio
evepyelakwy TTpoidvTwy pe Tn Buyartpikry Tou EEX (European Energy Exchange) €) tnv
20.12.2007 10 Eurex oAokAfpwoe Tnv e{ayopd Tou AigBvoug Xpnuatiotnpiou Xpeoypdowv
(International Securities Exchange, Inc. ISE) 1o omoio katéoTtn Buyatpikr eTaipia Tou Eurex
katd 100%. To véo péAog Tou opihou Eurex Acitoupyei d1AQOPEG NAEKTPOVIKEG TTAATPOPUES
(electronic trading platforms) kai amoteAeital amd  €éva  XpPNUATIOTHPIO  CUPBOAdiwy
OIKaIWPATWY TTpoaipecns (options exchange) kal amd éva xpnuatioTrpio petoxwv (stock
exchange). Me Tov TpOTT0 AUTO TO TTAYKOOHIO OIKTUO PEUCTOTNTOG TOU Eurex €TekTdOnKe OTIG
HIMA kai o€ TTpoidvTa TTou gival ekTreppacuéva oe doAdpia HITA.

= 2Apepa, 10 Eurex ouvdéetal pe 700 TomroBeoieg ot O6Ao TOV KOOPO Kal O OYKOG
dlampayuareuong utrepPaivel To 1,5 dioekaToppupia cupBoAaia To Xpovo.

EURIBOR = apxikd@ Twv Aé€ewv European Interbank Offered Rate, dnAadry Eupwtraikd
Alatpatreiké MNpoogepduevo Emmokio. Mpodkerar yia emTtékio avagopds (benchmark rate)
TTOU TTPOCQEPETAI YIA TIG TIPOBECHUIAKES KATABEDTEIS TG AyopAg XpAMaTog (UExp! 12 unvwy) o€
EUpW METAEU TpaTTeECWV WE PEYAAN TTIOTOANTITIKY S1aBABuIoN. AnPocIeUdnke yia TTPWTN Qopd
tnv 30.12.1998 pe nuepopunvia aéiag (valeur) 4.1.1999. Avtikatéotnoe Ta €BvIKA SI0TPATTECIKA
emMTOKIO avapopdgs (Pibor, Fibor, Athibor KATT.) TwV KpaTWV TTOU PETEXOUV GTN {WVN TOU EUPW.
21nv €Bdoun oUvodo Tou eupw TTOU BIOPYAVWOE N YOAAIKH ayopd XPNHOTOOIKOVOUIKWY Kal
EUTTOPEUPATIKWY TTpoBeopiakwy cupBoidiwv (MATIF) tébnkav o Bdoeig Tou EURIBOR,
opioBnkav o1 TPATTECeC TTOU CUMPMPETEXOUV, ATTOQOCIoONKE N KATAPTION €VOG KWAIKA KAANG
OUMTTEPIPOPAG Kal n ouoTacn HIag EMITPOTIHG TTou Ba TTapakoAouBei Tnv e@apuoyh Twv
KavOvVWwV Kal OTnv oTroia JETEXOUV: €€n ETTOYYEAUATIKA OTEAEXN TNG Qyopdg XPHAMATOG
TTPOoEPYXOUEVA aTTO TPATTECEG TNG Cwvng Tou eupw, o lMevikdg Mpappatéag Tng Eupwtraikng
Tpamelikng Opootrovdiag kai Tpia péAn ammé T Aigbvr) ‘Evwon  AlampayuoTeutwyv
ZuvaAAdypaTog. ZAuepa, xpnuarodoreital amd a) tnv Eupwtraikn Tpamediki OuooTrovdia
(European Banking Federation), n otroia ekmpoowTtrei Ta cup@épovta 4.500 Tpatre{wv TNG
E.E ka1 Tng loAavdiag, Tng NopBnyiag kai Tng EABeTiag kai B) Tnv ‘Evwaon XpnuaTommoTwTIKWY
Ayopwv (Financial Markets Association).

To EURIBOR e€ival 0 yéoog 6pog Twv €TTITOKIWY Twv TPATTE(WV TTOU PETEXOUV OTNV ETITpOTN
Tou. MapaBétoupe 1o deAtio emTokiwv EURIBOR 1ng 26.6.2009:

1efdoudadog 0,537%
2 gBdopadwv 0,622%
3 eBdouddwv 0,691%

1 unvég 0,783%
2 ynvwv 0,935%
3 unvwv 1,120%

4 pnvwv 1,203%




5 unvwv 1,279%
6 unvwv 1,334%
7 unvwv 1,373%
8 unvwv 1,410%
9 unvwv 1,444%
10 pnvwv 1,469%
11 unvwv 1,494%
12 unvwv 1,515%

H emtpot Twv Tpatrewy Tou EURIBOR TrepidapBdvel 1pdtreleg amd Xwpeg TG CWvng Tou
EUpw, TPATTeCeG atrd Xwpeg TNG E.E. ek1dg CLvng cupw Kai d1eBveiC TPATTECEG aTTO XWPES
ekT166 E.E. O mivakag Twv 1patefwv aAAAdel o€ TAKTIKA SIa0TAUATA YIa Va TTEPIAAPBEI TPATTECES
ME HEYAAO OYKO oUVOAAQYWYV OTIG AyopEG XPAUATOG TNG WVNG TOU EUPW.

MINAKAZ TQN TPANEZQN NMNOY METEXOYN TO 2009 XTHN KATAPTIZH TOY EURIBOR

EYPOZONH

AuoTpia

m Erste Bank der Osterreichischen Sparkassen
m RZB - Raiffeisen Zentralbank Osterreich AG
BéAyio

m Dexia Bank

m Fortis Bank

m KBC

FaAAia

m BNP - Paribas

m Natixis Banques Populaires

m Crédit Agricole S.A.

m HSBC France

m Société Générale

m Crédit Industriel et Commercial CIC
Fepuavia

m Landesbank Berlin

m Bayerische Landesbank Girozentrale

m Commerzbank

m Deutsche Bank

m DZ Bank Deutsche Genossenschaftsbank

m Dresdner Bank

m Landesbank Baden-Wirttemberg Girozentrale
m Landesbank Hessen - Thiringen Girozentrale
m Norddeutsche Landesbank Girozentrale

m Westdeutsche Landesbank AG

EAAGSa

m EOvikA Tpdmeda tng EANGSOG

IpAavdia

m Bank of Ireland

m AIB Group

loravia

m Banco Bilbao Vizcaya Argentaria

m Banco Santander Central Hispano

m Confederacion Esparnola de Cajas de Ahorros
ITaAia

m Banca IntesaBci

m Monte dei Paschi di Siena

m UCI Milan



Kartw Xwpeg

m ABN Amro Bank

m ING Bank

m Rabobank

Nougeppoipyo

m Banque et Caisse d'Epargne de |'Etat

MopToyaAia

m Caixa Geral De Depésitos (CGD)

divAavdia

m Nordea

AAAEZ TPANEZEX THE EYPQMAIKHEZ ENQYHZ EKTOX EYPQZQONHXE

m Barclays Capital

m Den Danske Bank

m Svenska Handelsbanken

AIEONEIZ TPANEZEX

m Bank of Tokyo — Mitsubishi

m J.P. Morgan Chase & Co.

m Citibank

m UBS (Luxembourg) S.A

O1 Reuters, petda v e€ayopd Tng Moneyline Telerate, €ival n eTaipeia cUAOYRG Kal dlavoung
Twv oToixeiwv. MNa Tov kabnuepivo kabopiopd Tou EURIBOR gnteital atrd TG TPATTECES va
OWOOoUV TO ETMTOKIO OTO OTTOI0: "KaBOCOV yvwpifouv, KAaTabEoEelg TNG DIATPATTECIKAG ayOpPAs O€
EUPW TTPOCPEPOVTAl PHEGA OTN {Wwvn TOU €upw METAEU TTpwTNG TA¢NG Tpatrefwy oTig 11:00
.J. wpa BpuEeAAwv (N KaAUTePN TIPA PETAEU TwV KOAUTEPWYV TPATTECWV") KABWG Kal TIUEG VIO
OAeg TIG TTpoBAeTTONEVEG ANEEIG (DlaoThAaTa piag eBOOUAdaAg Kal VoG PEXPI OWOEKA UNVWV).
H avagopd Twv oToixeiwv eival kaBnuepivr ekT0¢ Zappdatou, Kuplakhig Kal apyiwv Tou
ouoTtAuatog TARGET. O1 miyég eival pe dlakavoviouo eviog duo nuepwv (T+2), ue Bdon
utroAoyIopoU 1o €10¢ Twv 360 nuepwv (Actual/360). O1 Tpdtedeg @povTidouv va divouv TIg
TTPOOPOPEG TOUG HE akpifela dUo Sekadikwv Yneiwv €wg TIG 10:45 Tr.u. Kal €Xouv Tn
duvartoTnTa va kavouv aAAayég atrd 10:45 1.y, péxpl 11I¢ 11:00 11.u. OAEG O CUPPETEXOUOEG
Tpd1eleg, ol Reuters kal 10 €TTOTITIKG oWUa "BAETTOUV" TIG TTPOCQPOPEG OE TIPAYHATIKO XPOVO
Kal €101 e€ao@alidetal n dlagdveia oto cuotnua. 2mg 11:00 o1 Reuters mpofaivouv oTov
uttoAoyiopd Tou EURIBOR wg péoou 6pou Twv TIHWV, atmoppitTrtoviag ouwg 10 15% Twv
uwnAOTEPWY Kai 10 15% Twv XapnAdtepwv Tipwyv Kai dnuocievouv 1o EURIBOR pe amoAutn
akpifeia.

Euro Banking Association, EBA = Tpatre{ikfi ‘Evwon yia 1o Eupw e€dpelouca aTo Mapiot.
15pUBnke 10 1985 cav Tpatedikn ‘Evwon yia to ECU pe apyxikoug otdxoug: a) Tnv Trpowbnon
NG Xprong Tou ECU oOTIG XPnNHUATOOIKOVOUIKEG KAl EPTTOPIKEG TuVaAAayEG, B) Tn diaxeipion Kai
TNV QvATITUEN TOU CUCTANATOG CUPWYN@ICKOU Kal dlakavoviopou o ECU kal y) Tnv kaBiépwan
€VOG BAMATOG oulnTAcewy yia 6Aa Ta TTpoBAfuaTa TTou cuvdéovTtav pe Tn Xprion Tou ECU.
* 2iuepa, n EBA katéxel 1o 85% Twv unvupdtwy SWIFT otnv EupwTn kail £xe1 cav oKoTroug:
a) TNV €lI0aywynA Kal TNV avaTrTugn ouoTnUAaTwy dlakavoviouoU o€ eupw B) Tn ouvepyaaia pe
TNV EUPWTTAIKN Blounxavia cucTNEATWY TTANPWHWY Kal Y) TRV TTpowbnon TTPOTACEWY VOUOU,
TPOTUTTWV KOl ETMIXEIPNMOTIKWY  TTPAKTIKWY  CUPWNQIOUOU  Kal  dIaKavovIooU.
* AvéTTTuée TOo ouoTnua kaBapou diakavoviopou Euro 1 kai Tnv EBA Clearing Company yia
OIAKAVOVIGUOUG PEYAAWY TTOOWYV C€ €UPW, TO UCTNHA PIKPWY TTANPWHWY o€ eupw STEP1
cav TuAMa Ttou S.T.E.P.S (Straight Through Euro Payment System). To mpdypapua
S.T.E.P.S ouvexiobnke pe tnv avdmruén Tou STEP2 cav éva autOuarto TTaveupwITaiko
ouoTnua  ocupyneiopyol  (pan-European automated clearing house, PE-ACH) yia TG
OIACUVOPIOKESG KAl EYXWPIEG MACIKEG TTANPWHEG O€ eupw. To ouoTnua autd oxedidobnke oav
évag onpavtikog TTUAwvag ouvdpoung atov Eviaio Xwpo MAnpwung o Eupw (BAéTTe 6po
Single Euro Payments Area, SEPA).

* 210 TAaiola TG EBA Asitoupyouv n Nopikry ZupBouAeuTikry Oudda (Legal Advisory Group
LAG), n Emrpotm STEP1 kai didgopeg oudadeg epyacieg. Tnv 25.9.2007 n EBA dnuogcicuoe
TNV £pyagia TnNG «ETOIPOI yIa TNV €iI0aywyn Tou Zxediou MpoTepaidtnTag NMANpwuwv» (ready to
launch Priority Payment Scheme) kai Tnv 6.2.2008 &&€dwae pia €kBean yia TNV NAEKTPOVIKNA
TIoAGynon (report on e-invoicing).

* To 1985 déka OKTWw eUTTOPIKEG TPATTECEG Kal N EupwTraik Tpdatrea Etmevduoewy idpuocav
Tnv EBA pe tnv ummootpign tTng Eupwtraikrig EmTpotAg (European Commission) kal Tng



Tpatrefag Albvwv Alakavoviopwyv (Bank for International Settlements). Ta péAn tng EBA
dlakpivovtal o€ PéAN (members) TTou cival o1 TpdTreleg TTou €xouv ypageia otnyv E.E 1 o€ éva
uttoypn@io kpatog HéAog (EU Accession country) 1 oe éva kpdtog Ttou Eupwtraikou
OikovopuikoU Xwpou, o€ XpHoTeG PEAN (user members) TTou dev €XOUV BIKAIWPA WrQou aAAd
peTéxouv oTo cuoTtnua STEP1 kai ouvdedepéva péAn (associated members) 1Tou dev £xouv
ypageia otnv EupwTrn kal peTéxouv Xwpig dikaiwpa wrgou. H EBA éxel onuepa 1a akéAouba
MEAN: M User Member
1) ABN Amro Bank NV 2) Aktia Bank PLC ) 3) Allgemeine Sparkasse Oberdsterreich
4) Allled Irish Banks 5) Alpha Bank AE 6) Amagerbanken AS V' 7) Arbejdernes Landsbank
As () g) Banca Agricola Popolare di Ragusa ) 9) Banca del Fucino " 10) Banca del
Piemonte ™ 11) Banca delle Marche S pA ) 12) Banca di Imola S.p.A. " 13) Banca di
Romagna S. pA 14) Banca d'ltalia ¢ 15) Banca Monte dei Paschi di Siena S.p.A. 16)
Banca Monte Parma S.p. Al 17) Banca Na2|onale del Lavoro S.p.A. 18) Banca Popolare del
Lazio 19) Banca Popolare deII' Alto Adlge 20) Banca Popolare delllEmilia Romagna )
21) Banca Popolare di Intra 22) Banca Popolare di Milano 23) Banca Popolare di Sondrio
24) Banca Popolare di Spoleto 25) Banca Popolare di Vicenza 26) Banca Sella S p A.
27) Bancaperta S.p.A. ) 28) Banco Bilbao Vizcaya Argentaria SA 29) Banco BPI SA 30)
Banco Comercial Portugues 31) Banco Cooperativo Espariol SA " 32) Banco de Sabadell
SA 33) Banco Espariol de Credito 34) Banco Espirito Santo SA 35) Banco Guipuzcoano SA
36) Banco Pastor SA 37) Banco Popolare Someta Cooperativa 38) Banco Popular Espanol
SA 39) Banco Santander SA 40) Bank BPH SA ' 41) Bank fiir Tirol und Vorarlberg AG
42) Bank of Aland PLC 43) Bank of America, N.A. 44) Bank of China 45) Bank of Cyprus
Public Company Limited ¢ 46) Bank of Ireland 47) Bank of Scotland 48) Bank of Tokyo-
Mitsubishi UFJ Ltd. 49) Banka Slovenue M 50) Bankinter SA 51) Banque et Caisse
d'Epargne de IEtat Luxembourg 52) Ban ue Fédérative du Crédit Mutuel 53) Banque Michel
Inchauspé - BAMI 54) Banque Palatine "' 55) Banque Ralffelsen 56) Barclays Bank PLC
57) Berenberg Bank ) 58) BHF-Bank Aktiengesellschaft " 59) Bilbao Bizkaia Kutxa " 60)
BKS Bank AG ! 61) BNP Paribas SA 62) BRED Banque Populaire 63) Bremer Landesbank
64) Caisse Natlonale des Caisses d'Epargne et de Prevoyance 65) Caixa Central de
Credito Agricola Mutuo 66) Caixa d'Estalvis de Catalunya 67) Caixa d'Estalvis i Pensions
de Barcelona (La Caixa) 68) Calxa Geral de Depositos 69) Caja de Ahorros de Galicia 70)
Caja de Ahorros del Med|terraneo ) 71) Caja Gipuzkoa San Sebastian "’ 72) Caja Laboral
Popular Coop de Credito ") 73) Caja Madrid 74) Cassa di Rlsparmlo della Provincia di Chieti
S.p. A. 75) Cassa di Risparmio della Provincia di Teramo S. p A 76) Cassa di Risparmio
di Asti S. pA 77) Cassa d| Risparmio di Cesena S. pA 78) Cassa d| Risparmio di
Fabriano e Cupramontana 79) Cassa di Risparmio di Fermo S. pA 80) Cassa di
Risparmio di Ferrara S. pA 81) Cassa di Risparmio di Firenze S. pA M 82) Cassa di
Risparmio di Loreto S.p. A. 83) Cassa di Risparmio di Ravenna S.p. A 84) Citibank NA
85) Commerzbank AG 86) Compagnie Financiére du Crédit Mutuel ¢ 87) Confederamon
Espafiola de Cajas de Ahorros 88} Crédit Agricole SA 89) Crédit Cooperatlf 90) Crédit du
Nord 91) Credito Emiliano S.p.A. ) 92) Danske Andelskassers Bank AS ! 93) Danske Bank
AS 94) De Nederlandsche Bank " 95) Deutsche Bank AG 96) Deutsche Bundesbank " 97)
Deutsche Postbank AG 98) Dexia Bank SA 99) DeX|a Banque Internationale a Luxembourg
SA 100) DiBa Bank AS ") 101) Djurslands Bank AS "’ 102) DnB NOR Bank 103) Dresdner
Bank AG 104) DZ Bank AG 105) EFG Eurobank Erga5|as SA 106) Erste Group Bank AG
107) Europe Arab Bank Frankfurt "’ 108) Fionia Bank AS " 109) Fortis Bank (Nederland)
N.V. " 110) Fortis Bank SA/NV 111) Hamburger Sparkasse AG " 112) Hellenic Bank Ltd. ¢
113) HSBC Bank PLC 114) HSBC France 115) Ibercaja "’ 116) ICCREA Banca " 117) ICICI
Bank UK Limited ‘' 118) ING Bank NV 119) Intesa Sanpaolo S.p.A. 120) Ipar Kutxa Rural
121) lIstituto Centrale delle Banche Popolari ltaliane ¢ 122) J.P.Morgan Chase Bank N.A.
123) Jyske Bank AS ) 124) KBC Bank NV 125) Kredletbank SA Luxembourgeoise 126) La
Banque Postale 127) La Poste SA de droit public 128) Landesbank Baden-Wirttemberg
129) Landesbank Berlin AG " 130) Landesbank Hessen-Thiiringen " 131) Londs TSB Bank
PLC 132) Lokalbanken | Nordsjaelland AS 133) Magyar Nemzeti Bank ) 134) Marfin
Popular Bank Ltd. "’ 135) MashregBank psc "’ 136) Narodowy Bank Polski " 137) National
Australia Bank Limited 138) National Bank of Greece SA 139( National Westminster Bank
PLC 140) Natixis 141) Nordea Bank leand PLC 142) Nordjyske Bank AS " 143)
Ngrresundby Bank ¢ 144) Oberbank AG ! 145) Oesterrelchlsche Nationalbank 146)
Oldenburg|sche Landesbank 147)Ost;ydsk Bank AS ! 148) Philippine National Bank
(Europe) PLC " 149) Piraeus Bank SA " 150) Pohjola Bank PLC 151) Rabobank Nederland



152) Raiffeisen Landesbank Siidtirol AG V' 153) Raiffeisen Zentralbank Osterreich AG 154)
Raiffeisenlandesbank  Oberosterreich  AG ") 155)  Raiffeisen-Landesbank  Tirol
Aktiengesellschaft (” 156) Ringkjebing Bank " 157) Ringkjebing Landbobank " 158)
Roskllde Bank AS " 159) Royal Bank of Scotland PLC 160) Sampo Bank Plc 161) S-Bank
LTD. " 162) SECB SW|ss EURO CLEARING Bank GmbH " 163) Skandinaviska Enskilda
Banken 164) Skjern Bank 165) Société Générale 166) Somete Générale Bank & Trust 1)
167) Société Marseillaise de Credlt (Group Banque Populaire) ) 168) Spar Nord Bank "

169) Sparekassen Sjaelland 170) Standard Chartered (Germany) GmbH 171) Standard
Chartered Bank 172) Steiermarkische Bank und Sparkassen AG 173% Svenska
Handelsbanken 174) Swedbank AB 175) Sydbank AS (" 176) Taplola Bank LTD " 177) UBS
AG 1782 UniCredit S.p.A. 179) Unlone di Banche Ital|ane S.C.P.A. ¥ 180) UNIPOL Banca
S p.A. '’ 181) Vestfyns Bank AS 182) Vestjysk Bank "' 183) VTB Bank (Deutschland) AG

184) Wachovia Bank NA 185) WestLB AG.

Euro banknotes second series, ES2 = n dcUtepn oeipd Twv Tpatrefoypaupatiov eupw. H
TPWTN O€Ipd KUKAO@Opnoe 1o 2002 kai n deUTepn OcIpd avauéveTal va TeBei aTnv KUKAopopia
Ta eTOUEVA £T. 2TOXOG €ival va eUTTAOUTICB0UV Ta TPATTECOYPAPUATIO EUPW PE oUYXPOVA Kal
EVIOXUMEVA XOPOAKTNPIOTIKA AC@AAEIOG WOTE va AVTIUETWTTIOOOUV ATTOTEAECUATIKOTEPA Ol
TTapaxapagelig. H eicaywyn Ba eival otadiakn avd agia. Or agieg (5, 10, 20, 50, 100, 200 kai
500 eupw) Ba Trapaucivouv ol idieg v Ta oxEdla Ba BacioBouv TTAAI OTn BepatoAloyia
emmoxég kai puBuoi (ages and style) Tng Ttpéxoucag oeipdg. QoTtdéoo, Ba amairnBouv
TPOTTOTIOINCEIG WOTE va yivouv 1Mo QIAIKA oTov XpAoTn, Ba uttdpel avaoxedlaouog Twv
YPOAQIKWV OToIxeiwv Kal Ba TepIAN@BoUV Ta véa XapakTnpioTIKG ac@aAciag. To 2007
OAOKANPWONKE N guAAoyr TTANPOPOAPNONG YIa TNV AVTOXH TWV XAPAKTNPIOTIKWY Aao@aAgiag
OTIG TTapaXapAgeIG, TIGC ATTAITACEIS YIO TOV TTOIOTIKO €Agyxo, TO KOOTOG, TA TIVEUUOATIKA
OIKalwWaTa, TIS TIPOMNBEIEG, Ta BEuaTa uyeiag ac@Aaleiag kal TTEPIBAAOVTIKAG TTPOCTAGIAG
EVW Ol BOKIYEG TWV XAPAKTNPIOTIKWY a0@AAEiag €xouv Katd ueydAo PEPOG TTPAYUOTOTTOINOET
o€ €mMAeypéva KEVTPA EBVIKWV KEVTPIKWYV TPpaTTedwyv. H emépevn @don rtav o kabopioudg Twv
oxediwv TTou TTEpIEAdUPBave Kal TNV TpoTToTToinan Tou X&pTtn Tng Eupwtrng waoTe va TTepIAGBEl
Kal Ta vEéa KpdTtn péAN. Tov AuyouoTo Tou 2007 €yive n emKUpwaon ThG Blopnxavikhig @dong ot
éva TTOKETO XOPAKTNPIOTIKWY ao@aAsiag tTou evékpive 10 A.X Tng EKT Tov OkTWwBpIo TOU
2007. To A.Z ¢ EKT evékpive, To Aekéuppio tou 2007, kai 10 OXedlAoPS Twv VEWV
TpamefoypappaTiwy. H mAOTIKA ekTUTTwon apXiCel To NoguBpio Tou 2009 kai TeAIkKG akoAouBei
n yadikn Tapaywyr Twv véwv TparreoypappaTtiwv. Ta TTaAaid TpatrefoypauudTia eupw Ba
OUYKUKAOQOPOUV HEXPI KATTOIO XPOVIKO didatnua tou Ba opicel n EKT. TMdviwg, 1a
TpatreoypauudTia eupw TNG TTaAaidg oeipds Ba aviaAAdooovtal pe véa oTig EOVKT yia
aTTEPIOPIOTO XPOVO.

Eurobond and eurodollar bond = supwoudAoyo kai eupwdoAapiakd oudAoyo.

o EupwopdAoyo (eurobond) eival éva peco-pakpoTrpdBecuo oudAoyo TTou: a) n €kdoCH Tou
avaTtiBetar ouviBwg oe pia d1EBvr] KolvoTTpagia €mevOuTIKWY Tpatrelwy B) TTPOCPEPETAI
TAUTOXPOVA O€ ETTEVOUTEG TTOAAWV XWPWV Kal Y) ekdideTal Kal dlatTpaypaTeleTal £Ew aTmd T
OIkal0d00ia evog eviaiou VopiopaTog A ek@paleTal o€ DIAPOPETIKO VOPIGUA atmd auTtd Tng
XWpag otnv otroia €kdidetal. ‘Eva eupwopdloyo ouvinBwg SlagopoTroleital avaloya HE TO
VOUIONa 01O OTT0i0 €kdideTal. Ta eupwopdAoya gival EAKUCTIKA YIa TOUG €TTEVOUTEG BIOTI £XOUV
MIKPF) ovOpaoTIKA agia kal yeydAn peuototnta. Eival, Spwg oupeépovta Kal yia Toug eKOOTEG,
OI10TI TTAPEXOUV EUENILiA WG TTPOG TNV ETTIAOYA TNG XWPAG OTAV OTToi TTIPOC@EPOVTal avaAoya
ME TIG KAVOVIOTIKEG TNG puUBUiceIg Kal IBIAITEPA TNV ATTOPUYK TNG QOPOAOYIaG eV £XOUV TNV
euUXépela va ekdidouv auTd OTO VOMPIOUA TTOU TTPOTIoUV. Ta supwopoAoya ekdidovtal aTrd
KUBEPVAOTEIG, ONUOTIOUG OPYaVIOUOUG i HEYAAEG TTOAUEBVIKEG ETAIPIEG.

o EupwdoAapiakd opdloyo (eurodollar bond) givail pia pop@r eupwopoAdyou TTou eKQPAleTal
oe doAdpia HIMA. Mtropei va ekdoBei oe kaBe xwpa ekTdg Twv HMA. TNa Trapddeiyua ekdidetal
otnVv lamrwvia atré yia etaipia TNG AucTpaAiag.

Euroclear = 0iebvég oUoTnua Bepato@uAlakng, diakavoviopoUu Kol Cupyn@iouou
OlaCOUVOPIOKWY CUVOAQYWY g€ gUTTOpEUNATA, OPOAOYa Kal PETOXEG. [OpuUbnke TO 1968 atrd
TPATECEG KAl DIATTPAYUATEUTEG Xpeoypdgwy e €0pa TIG BpuléAAeg. EidikeUeTal kKUpia OTO
OlaKAVOVIGUO Kal T BeuaTo@UAaKN] eupwouoAdywv. To MdpTio Tou 2000 avakoivwBnke OTi
ammd 10.1.2001 1o Euroclear cuyyxwvevetal ye 1o YaAAIKO atmoBetripio Sicovam. H cuuwvia
utreypden tnv 21.9.2000 kai 6pice 611 n Sicovam SA yivetal BuyaTtpikr) TnG Euroclear Bank,



Tou gival BuyaTpikr) TNG Euroclear, kai petovouddetar o€ Euroclear France. O1 pétoxor g
2ikoBau karéxouv 10 16,67% TnG Euroclear Crearance System plc. H Tpdamela 1ng NaAAiag
oupewvnoe va TwAAcel o 40% Tng ZIKoPAu Tou Kateixe otoug dAAoug xpnroteg. H
Euroclear Bank €xer dikaiwpa va eEayopdaoel 10 20% 1ng Clearnet. H Euroclear Bank pe
METOXIKO KEQAAQIO 1 BICEKATOUMUPIO EUPW £XEI avOAAPEl TOUG AEITOUPYIKOUG Kal TPATTECIKOUG
poAoug Tng Morgan Guarantee yeyovég tmou evioxuoe 10 pdAo Tou cuoTAuaTog Euroclear. Mg
TNV avwTépw Ouyxwveuon oOnuioupyndnke To UeEYAAUTEPO OTOov KOOHO coUOThUO
dlakavovioPoU Kal BepaTtoQUAOKAG XPEOYPAPWY HE €TACIO OYKO eyXwpiwv Kal dIEBvwv
ouvaAAaywyv 1Tou @Baver Ta 100.000 dioekaTtouuupla eupw. H Euroclear Bank trpoc@épel
UTTNPETIEG YIA XPEOYPAPA OE TTEPIOCCOTEPES ATTO 25 ayopEG PETOXIKWY TiTAwv Kal 30 ayopég
opoAdywv. H Euroclear France cival 1o kevipikd atroBetripio TiTAwv (CSD) yia Tnv IFaAAIKA
ayopd, n Euroclear Nederland eivai To CSD yia Tnv ayopd Twv Katw Xwpwv kai n CRESTCo,
Tou peTovoudoBbnke oe Euroclear UK & Ireland, cival To CSD yia TiIg ayopég opoAdywv Kai
peToxwv Tou Hvwpévou BaolAgiou kai Tng IpAavdiag.

Euroclear UK & Ireland = BAétreTe 6po «CrestCo — Euroclear UK & Ireland».

Euro counterfeit deterrence centres = kévipa amoTpoTIf¢ TNG TTAPAXAPAENS TOU EUPW.
Ta kévipa autd eival Ta €EAG:
» Counterfeit Analysis Centre,CAC

(Kévrpo AvdaAuong NMNAaotwyv Tpatre{oypappatiwv, KATT)
‘Exel oav atmmoaToAr TNV £vOoTToinon TNG TEXVIKAG avAAUONG TwV OTOIXEIWV TTOU avVa@QEPOVTAl OE
TAaoTa TpatreoypappaTia eupw. Me édpa Tnv EKT otn ®paykpoupTn Gpxioe va AsIToupyei
oTig apxég Tou 2002. Eivar umetBuvo yia Tnv  Tafivounon Twv VEWV  TTAAOTWV
TpamefoypappaTiwv eupw TTou Aapfdavovtal ammd Ta EBvikd Kévipa AvaAuong. AvoAuel
1I010iTEPA TTapaxapaselg Tou BewpouvTal emKivOuveG €iTe AOyw Tou onuavTikoUu apiBuou
aQuUTWV A €TTEIB N TTOIOTNTA TOUG €ival ATTOYONTEUTIKHA. ZTEAEXWVETAI UE €IBIKOUG OTNV
KOATATTOAEUNON TWV TTAPAXAPAEEWYV, EIBIKEUPEVOUG TEXVIKOUG Kal OIOIKNTIKO TTPOCWTTIKO.

» Counterfeit Currency Database, CCD

(Baon Aedopévwy MAaoTwyv Tpatrefoypappartiwv, BANT)
‘Exel €0pa Tnv EKT oOtmou kataxwpouvtal OAeg oI VEEG TIEPITITWOEIS TTAACTWV
TpamefoypappaTiwy upw. Mia TpwTn £€peuva Kal Tagivounon Twv TTAACTWYV Yivetal amd Ta
EBvika Kévipa AvaAuong Ta oTroia oTn ouvéxela atmooTEAAouv aTn Ppayk@oupTn Ta OXETIKA
otoixeia. To CAC Tmrpofaivel oTnv TeAIKN emmeEepyacia Kal Tagivounon Kal Ta OToIXEia
kataxwpouvtal oto CCD. OAa Ta oToixeia autou eival diaBéoiya otnv EKT kai Tig €BvIkéG
KevTpikEG Tpdmedes. To CAC ouvepyddletal Pe TIG AGTUVOUIEG TV KPATWY PEAWY TNG CWvng
TOU €upw, WE TNV Europol kai Tnv EupwTtraikry Emitpotrr|. Eivalr emBuuntAi n ouvepyaoia Twv
APHOdIWY apXWV OXI HOVO TWV KPATWY PEAWV EKTOG CWVNG EUPW OAANG KAl TWV KPATWY EKTOG
E.E 81611 10 eupw cav d1EBVES vOUIoUa KUKAOQOpPET Kal £Ew atrd Ta opia TG Eupwlwvng.
» Counterfeit Monitoring System, CMS

(Zvotnua MapakoAoudnong NMAaoTwv NopiopdTwyv, ZIMN)
MepihauBaver To eupwraikd dikTuo TwWv EBviIKWv Kévipwy AvaAiuong (EKA, NAC) kai Tn Baon
Aedopévwy MAaotwyv TpamefoypappaTtiov (BAMT, CCD). Ta cuotiuata autd cuvdéovTal
METOEU TOUG e pia Baon péow Tou Internet.

2 € KGO KpdaTog PEAOG TNG CWvNG TOU €UPW AEITOUPYEI PE TNV €uBUVN TNG ACTUVOUIAG:
» National Analysis Centre, NAC
(EBvIKO Kévrpo AvaAuong, EKA)

210 EKA diafifadovrar 6Aa 1a TTAAOTA TPaATTeCOYPAPMPATIO EUPW Yia avaAucon Kol TTpwTn
Tagivopynon. Autdé pe T o€ipd Tou ammooTéAAel oTo Kévipo AvdAuong TMAaoTtwv
TpatrefoypappaTioov (KATT) TIG MO ONUAVTIKEG TTEPITITWOEIG TTAGCTWY TPATTECOYPAUHATIWY
ouvodeudueveg atTd OXeTIKN avagopd. To EBviké Kévrpo AvaAuong cuvepyaletal oTeva He
TNV €0vIKA KevTpIkn TpdTreda n otroia Tou diafiBadel 6Aa Ta TTAaoTA TpaTTEOYPAUUATIAL.
» National Analysis Centre for Coins, NACC

(EBvik6 Kévrpo AvaAuong Keppdtwv EKAK)
210 EKAK otr0i0 TTapadidovTal Ta TrTapaxapayuéva KEpUATa yia avaAuon.

MNa Ta képuara £xel 10pUBEi:



» 10 European Technical and Scientific Centre, ETSC
(Eupwtraiké Texviké kai ETiotnpoviké Kévrpo, ETEK)

‘Exel ¢dpa 10 Nopiopatokotreio Tou YTroupyeiou Oikovoulkwyv Tng MNaAAiag oto Meodk. Ekei
OUYKEVTPWVOVTAI Kal TAEIVOUOUVTAI TA TTOPAXOpayuéva KEPUATA TTOU atrooTéAAovTal atrd Ta
EBvikad Kévripa Avaiuong Kepupdtwv. AvaAlel 18iaitepa trapaxapdéeic mou BewpoulvTal
eTKivouveg €ite Adyw TOU Onuavtikou aplBuol auTtwv 1 €mmedf n TToI0TNTA TOUG Eival
QATTOYONTEUTIKI).
» 10 National Counterfeit Centre, NCC

(EBvikS KévTpo Mapaydpagng)
‘Exel Tnv €uBlvn oe¢ KABe Kpdtog MEAOG TOU OUVOECHOU HE TNV eupwTraiky Bdon
TTAPAXAPAYUEVWVY KEPPATWY OTNV oTroia dIaIBAlel TIG CNUAVTIKEG TTEPITITWOEIG KiBdNAwV 1
TTapaxapayuévwy Keppdtwy. X1n AictBuvon Tapeiwv Tng Tpdmedag TG EAAGdOG Asitoupyei
10 EBVIKS KévTpo Mapaxdpagng yia Tnv EAAGDa.
»H EKT oupgpwvnoe va ouotadei uttd Tnv aryida Twv SI0IKNTWYV TWV KEVTPIKWY TPOTTECWY TNG
Ouddag Twv 10 (G10 Governors) 10 AigBvég Kévtpo yia Tnv ATToTpoTtrr) Twv Mapaxapdéewv
(International Counterfeit Deterrence Centre, ICDC) amroteAoUpevo ammd TTPoowTmko Tng EKT
Kal oTEAEXN GANWV KeEVTPIKWYV TpatTedwy. Eival o @opéag TeXVIKNAG UTTOOTAPIENG yia Th O1EBVH
KOIVOTNTA Kal 0 TOTTOG S1EBVWV ETTAQPWYV YIa TO ouvToviIopd ot O1EBVEG eTTiTTEdO TOU aywva
KOTd Twv TTOpaxapdfewy evw TTPAYUATOTIOIEI €TMITTPOOOETA €AEYXOUG OE QPWTOTUTTIKG
MNXavruoTa TTPOKEINEVOU va OIOTTIoOTWOEI €av @épouv unxavioud Tou cUuBAaAAel oTnv
QATTOTPOTIA TWV TTAPAXOAPALEWV.

EuroDAC (European Design Automation Conference) = Eupw1rdikn Zuvdidokeyn yia Tnv
AutoparoTtroinon Tou Zxediaoguou. ZuoTtnua Tng Eupwtraikng ‘Evwong yia Tn ouykpion Twv
OOKTUAIKWV  QTTOTUTTWHATWY Twv ¢NTOUVIWYV ACUAO Kal Twv TTAPAVOUWY HETAVATTWV.
15pUBNnke pe Baaon Tov Kavovioud Tou 2ZupBoudiou No 2725/11.12.2000 yia Tnv e@apuoyr NG
20pBaong Tou AouBAivou TnG 15.6.1990. STOXEVUEI OTNV EVAPUOVION TWV KaVOVWY 0g OAa Ta
KPATn HEAN OXETIKA PE TNV apXeloBETnon, Tn ouykpion Kal T diaypa®n Twv OAKTUAIKWV
amotuTTwpdTtwy. Emtpémer ota kpdtn péAn Tnv Tautomroinon 6cwv uttofdAAouv aitnon
TTapoxXAG aoUAOU KAl TWV TTPOCWTTWY TToU £Xouv eI0éABel TTapdvoua otnv E.E. AtroteAgitai
atré pia Kevrpik povada trou edpelel oTnv EupwTraikry EmMTpoTrA oTIg BpugéAeg kai SlaBéTel
pia Baon 6edopévwv NAEKTPOVIKOU UTTOAOYIOTH Kal éva oUCTNPA YIO TNV NAEKTPOVIKA
olaBifaon Twv oToIXEiwv PETALU Twv KPATWV PEAWV Kal TG Baong dedouévwy. 2Tn Bdon
atroBnkevovTal, €KTOG OTTO Ta OAKTUAIKG OTTOTUTTWHATA TO KPATOG MEAOG KATAywyrg, TO
KPATOG HEAOG OTO OTToi0 UTTORAGAAETAI aiTnon acgUAou A OTO OTToi0 €I0NABE TTapdvoua o
MeETavAoTNG, TO QUAO Kal 0 apIBuog kataxwpions. Ao Tn Bdaon dedouévwy TTPOKUTITEN €AV O
AtV €xel UTTORAAAEl aiTnon acUAou OTO TTOPEABOV Kal O€ TTOI0 KPATOG PEAOG 1] €AV EXEl
OUNNBei aTo TTapeABOv oav AaBpopeTavdoTng ag GAAO KpATog JEAOG.

Eurodollar deposit = pia katdBeon oe doAdpia HIMA evég mpoowTtou A TpATTE(OG [N
kaToikou HIMA n otroia Trpayparotroieital ekTo0g Twv ouvépwy Twv HIA kai emdueva dev
utroAoyideTal yia ToV TTPOCBIOPICUS TWV UTTOXPEWTIKWY EAAXIOTWY OTTOBEPATIKWY (reserves
requirement) TTou kartatiBevral otn FED.

Eurodollar market = ayopd supwdoAapiwv. Eivalr n ayopd n otmoia ek@pdletar oe doAdpia
HITA 1ToU KUKAOQOPOUV eKTOG TNG XWPAG AUTAG. ATToTeAEl Pia eupuTepn évvola Tou Eurodollar
deposit dI16TI ekTOG aTTO TIG KATABECEIG 0€ DOAApIa TTeEpIAaUBaver kKal Ta ddavelia oe doAdpia. To
EMTOKIO TNG ayopdg authg kaBopifetal ouvnBwg pe BAon 1o dIOTPATIECIKO ETTITOKIO TOU
Novdivou Libor 61mmwg 11.% €mTokio Libor + 0,5%.

Eurogroup = oudda cupw. Oudda uttoupywv peAwv Tou Ecofin o1 xwpeg Twv otroiwv £xouv
UIOBETNOEI TO €UPW. ZUVEPXETAlI O€ TOKTA XPOVIKA SI0CTAMATA Kal ouvABwg TTpiv ammd Tn
ouvavTtnon tou Ecofin, yia va oudnthoel BEuata oxXeTIKA Pe TN ¢wvn TOU €UPW KAl TO €VIQIO
vouiopa. H Eupwtraik EmTpot kai n EKT 1rpookaAolvtal va HETAOXOUV. ZnNUEIWVETAI OTI
oto 2upBouhio Ymroupywv Oikovopiag kal Oikovopikwyv (Ecofin) petéxouv o1 appoddiol
uTToUPYOI a1Td OAa T KPATN PéEAN TNG E.E evy oTnv opdda eupw pévo atrd 1n {uvn ToU EUpW.



Eurojust = Eupwdikaioolvn 1 EupwTraiky OIKOOTIKA ouvepyacia. ZuoTabnke pe Tnv
amégaon Tou 2upBoudiou TnG 28ng PeBpouapiou 2002 kai gival €vag EUPWTTAIKOG POPEDG
TTOU evioXUel Tn BIKOOTIKA ouvepyaoia JeTagl Kpatwv PeAWV Pe Tn AQyn, oTo emmiedo TG
EupwTraikig ‘Evwaong, d1apBpwTIKWY PETPWY TTOU BIEUKOAUVOUV TO BEATIOTO GUVTOVIOUO TWV
EPEUVLIV KOl TWV BIWEEWY OTO €00POG TTEPICOOTEPWY TOU EVOG KPOTWV MEAWYV, PE TTARPN
oeBaocud Twv BepeANIwWdWY dIKAIWPATWY Kal eAeuBepiwv. O1 KupidTEPOI OTOXOI TNG Eival:

@ va TTpowBei Kal va BEATILOVEI TO CUVTOVICUO PETAEU TwV ApHOdiwV ApXWV TwV KPATWV
peAWV, 6oov a@opd TIG EPEUVEG KAl TIG BILEEIG EVTOG TWV KPOTWYV JEAWV

@ va PeATiwvel TN ouvepyaoia PETALU Twv APPOdiWV aPXWV TWV KPOATWV HEAWV,
OleUKOAUVOVTAG 18iwg TNV UAoTToinon TNG 81EBVOUG BIKAOTIKAG CUVOPOMNG Kal ThV €KTEAEON
AITAoEWV €KdooNG

@ va utrooTnpifel ge AANOUG TPOTTOUG TIG APPODIEG APXEG TWV KPOTWV PEAWV WOTE va
EVIOXUETAI N OTTOTEAECPATIKOTNTA TWV EPEUVWIV KAl TWV SIWEEWV TOUG.

Euro LIBOR (Euro London Interbank Offered Rate) = mmpoo@epouevo eTITOKIO O€ EUPW
otn diatpatredik ayopd Tou Aovdivou. Eival éva emrtokio avagopdg (benchmark rate) yia
BpaxutrpoBeapo daveiopd (AMENg péXP! 12 pnvwv) PETOEU peyGAwv Tpatre(wv Of€ EUPW,
avraywvioTiké Tou EURIBOR. H Bpetavikr ‘Evwon Tpatreditwy (British Banking Association,
BBA) emiAéyel 16 Tpatreleg TNG ayopdg Tou Aovdivou TTou cupBaiAouv GTov KaBopioud Tou
euro Libor :

Mivakag Twv 16 Tpatrefwyv Tou peTéxouv 1o 2009 oto euro LIBOR
Bank of America Mizuho
Barclays Bank plc Rabobank
Citibank NA Royal Bank of Canada
Crédit Suisse Societe Generale
Deutsche Bank AG The Bank of Tokyo-Mitsubishi UFJ
HSBC The Royal Bank of Scotland Group
JP Morgan Chase UBS AG
Lloyds Banking Group Westdeutsche Landesbank AG

O katdAoyog Twv Tpatmefwyv aAAdlel woTe va AauBavovTtal uttéyn Oxl JOVO Ol CUYXWVEUTEIG
TWV TPATTECWV GAAG KAl 0 OYKOG TwV CUVAAAQYWV O€ upw KABE TpATTeECaG.

H etaipeia Reuters, peta v e€ayopd g Moneyline Telerate, éxel emAeyei wg diavouéag,
onAadn civar appddia va CUAAEyel TIG TTPOCQEPOUEVEG TIUEG Kal va @POVTiel yia Tov
uttoAoyiopd kal dnuocicuon Tou euro LIBOR. KdBe tpdatela 1Tou OCUMMETEXEI BiveEl OTOUG
Reuters : "To emiTékIo 0TO OTT0I0 Ba PTTOPOUCE VO dAVEIOTEI € PEUCTO APOU TTPWTA {NTAHOEI
Kal PETG ammodexBei diaTpatredikéG TTPOCPOPEG 0 AOyIKO ayopaio péyeBog TIpIiv ammod TIg
11:001.4. Wpa Aovdivou". H katdBeon Twv TTpoa@opwyv yiveral atrd Tig 11:00 TT.u. PEXPI TIG
11:10 1.4u. O1 Reuters utroAoyifouv T0 HEGO OPO TWV TIHWYV QYVOWVTAG TIG 4 XOUNAOTEPES Kal
TIG 4 uWNAOTEPEG TIPEG Kal dnuoaolevel To atroTéAeopa oTig 11:30 r.u. O1 TINéEG yia TO euro
LIBOR divovtai Tig nuépeg Aciroupyiag Tou TARGET e diakavovioud evidg duo nuepwy (T+2)
ka1 Baon uTToAOYIOUOU TOV TTPAYMATIKO ApIBUO TwV NUEPWV PETAEU OUO NUEPONNVIWY EVW TO
€106 Bewpeital 6T €xe1 360 nuépes (Act/360).

Euro MTS Limited = traveupwTrdikp NAEKTPOVIKF} ayopd OUOAOYwV O€ €upwy. XPNOIUOTTOIET
TNV TTponypévn Kal dokiyaopévn yia 12 xpdvia Texvoloyia TNG NAEKTPOVIKAG ayopds KpATIKWV
TiTAwv TG ITahiag MTS ltalia SPA (Mercato Telematico dei Titoli di Stato). To ouoTnua avrkel
o¢ éva KOVOOPTOIOUY TPOTTECWY Kal ETTEVOUTIKWY OiKwV. BaoIlkog pétoxog civalr 1o MTS evw
atrd Toug 24 uttéAoiroug Eexwpilouv n J.P. Morgan, n Paribas, n Goldman Sachs, n Warburg
Dillon Read, n Deutsche Bank, n Lehman Brothers, n Morgan Stanley Dean Witter, n ABN-
Amro Bank, n Crédit Suisse First Boston, n Salomon Smith Barney kai n Caboto Holding.



Mpwrtog MNpodedpog Tou Euro MTS, 1mou éxel £€dpa 1o Aovdivo, gival o AAe€avtep Aau@aiouaoat,
mpwnVv MNpdedpog Tou Eupwraikou NopiopaTikoU 18puuatog (ENI, EMI). To cuoTtnua dpxioe
va Aeitoupyei 0TI 9 Atrpidiou 1999 pe Tn diIaTTpayudTeUCOn KPATIKWY OPOAOYWY O€ EUPW TNG
Itahiag, leppaviag kair MaAAiag. Amé 10 TéAog AuyouoTtou Tou 1999 TrepiéAafe kai Ta
KuBepvnTikd opdhoya e eupw TNG AucTpiag, Tou BeAyiou kal Twv Kdtw Xwpwv Kal atré 10
2emréuPpio Tou 1999 kal Tng lotraviag. Ztadlakd TepIEAae Ta KUBepvNTIKA opdAoya Tng
EAAGBaG, TG IpAavdiag, Tng ®ivAavdiag, Tng MNopTtoyaAiag kai atd 1o 2000 diatrpayuaTeleTal
Kal PN KuBepvnTIKA OpOAOYO O€ €Uupw TTOU €XOUV UWNAG PBaBud peucTtotToinong OTTwg
opdhoya Tng Eupwtrdiknig TpdarreCag Emevduoewy, TnG Freddie Mac Twv HIMA, Tng IpAavOIKNG
I0IWTIKAG Tpamefag Depfa pe €dpa 10 AouPBAivo kai Tng Tpdmelag KW (Kreditanstalt fur
Wiederaufbau), pe €dpa 1n Ppaykeolptn, n omoia avrkel kard 80% oTnv OPOCTIOVOIOKNA
KuBépvnon Tng MNeppaviag kai Katd 1o uTToAoITTo 20% OTa yEPPAVIKG OPOCTIOVOIOKA KPaTidIa.
EmrextdOnke pe Tn Buyartpikn etaipia MTS Japan KK kai otnv lamrwvia 610U diatrpayuarteUeTal
opodAoya Tou 1aTTWVIKOU KpaToug. To Euro MTS eival 1kavo va déxetal 150 aAAayég TIHWY TO
OeUTEPOAETTTO BIOTI AcITOUpyEl NAEKTPOVIKG on line og TTpaypaTikd xpovo o€ avtiBeon pe Ta
ouoTAuarta over-the counter (OTC) TTou €ival xpovoBoépa. O dIAKavOVIGUOS TwV OUOASYwWV
YIVETOI HECW TWV NAEKTPOVIKWV CUCTNUATWY SEUTEPOYEVOUG AYOPAG TWV PETEXOVTWV KPATWV
peAwv TnG E.E 6mwg 1. TG HAAT yia tnv EAAGSQ.

Euronext N.V = BAétrete 6po «NYSE — Euronexty.

EURONIA (Euro Overnight Index Average) = péoco oTaBuikd €TTITOKIO TWV XWPIG EVEXUPO
OaVEIOKWY CUVOAayWV gg eupw MIag nuépag (overnight rate). Eival éva €mToOKIO avagopag
(benchmark rate) mou kataprTieTar ammd Tov lavoudpio Tou 1999 amd Tn Bpetaviki ‘Evwon
TpatreQitwv  (British  Banking Association, BBA) o¢ ouvepyacia pe v ‘Evwon
AlapegoAafnTwy Twv Ayopwv MeydAwv MNMoowv (Wholesale Markets Broker's Association,
WMBW). Alauopowveral pe Baaon Tig TiuéG TToU TrTapéxouv atréd Tig 00.00 péxpr Tig 16.00 wpa
Novdivou o1 ouppetéxovteg otn WMBW brokers Tou Aovdivou.

Euronote facility = euxépeia eupwopoAdyou. XpnuaToTTIOTWTIKG PECO TTou Bacietal oTn
OUPQwvia PETAEU eVOG 1 TTEPIOCCOTEPWY TTIOTWTIKWY IOPUUATWY KAl TOU €KOOTN GUUQWVA HE
TNV oTroia o TeAeuTaiog utTopei va daveloBei otn didpkeia 5 pe 7 eTWvV KeQAAaia PEXPI Eva
oplopévo 6plo Péow avaveouuevng TotroBEéTNoNG oTnv eupwayopd. Or avadoxeg TpATTeles
pTTOpOUV va deopeuBolv va atmoppo@rioouv Ta adidBeTa ouOAoya HUE TO CUPQWVNPEVO
eMTOKIO I va Béoouv oTn d1GBeon Tou daveEI(OUEVOU TTIOTWOEIG PE TN HOPQR TTIOTWTIKWY
OIEUKOAUVOEWV 1 TTICTWTIKWY Opiwv yia To adidbeto pépog Tng €kdoong. Ta gupwouodAoya
£Xouv Wia AEN TTOAAWY PNVWV Kal, €AV €ival amrapaitnTo, TrapateivovTal JOAIG AREouv.

European Agency for Reconstruction (EAR) = EupwTaiki YTmmnpeoia Avacuykpotnong
(EYA). Idpubnke atod tnv EupwTraik ‘Evwaon 1o 2000 kai £xe1 €dpa 1n ©Ocooalovikn. AlabéTel
ETMIXEIPNOIOKA KEVTpa aTo BeAlypddi, Tnv MpioTiva, Tnv MNovtykdpitoa kai Ta ZkéTia. Kabrikov
NG €ival va diaxeipifetal Ta Kupldtepa Trpoypdupata TG E.E yia tnv mapoxr evioxuoewv
avoouykpoTnNong, agiag Trepitou 2 OICEKATOUMUPIWY €Upw TO XPOVO, OE XWPES TNG
TEPIPEPEING TWV BaAkaviwv 1Tou eTTAfynoav atd TToAépoug katd Tn dekaeTtia Tou 1990.

European Agency for Safety and Health at Work (EU-OSHA) = EupwTraikdg Opyaviouog
yia Tnv Ao@dAcia kai Tnv Yyeia katd Tnv Epyacia (EOAYE). 16p06nke ammé tnv Eupwraiki
‘Evwon 1o 1975 kai £xel TN £€dpa Tou aTo MTAPTTIAo TnG loTraviag. Kapia xwpa dev ptropei va
QVTIMETWTTIOEI POvN TO €upU @Aoua TTPORANUATWY ACQPAAEIAG KOl UYEIag OTOV TOPEQ TNnG
epyaciag (AYE) mrou avtiyetwtriCel ofiuepa n Eupwtn. MNa 1o Adyo autd cuotdbnke o EOAYE
ME OTOXO TN CUYKEVTPWON KAl TNV auoIfaia avTaAAayr) TOU EKTETAPEVOU, O€ EUPWTTAIKN BAon,
TedioU YVWOEWV Kal TTANPOQPOPIWV OXETIKA YE Ta TTPORBAAUATA auTd, 1IBiIWG GoOV aPopd Ta
TPOANTITIKG PETPA. TlapdAAnAa pe TNV avdTrTugn evog ekTeTapévou OIKTUOU I10TOTEAIBWV
OXETIKA PE TNV ac@dAcia kal Tnv uyeia, o Opyaviopog eQappodel Eva dpaaTrplo TTPOYPAUUa
OnuooieloEwV TToU KOAUTITEI aTTd eKBETEIG €1B8IKAG TTANPOoPOPNoNnG £€wg UAIKS ekoTparteiag. O
EOAYE ©dioikeital atmd AioiknTikG ZUPPBOUAIO OTO OTIOI0O EKTTPOOWTTOUVTAl T EPYATIKA
OUVOIKATA, Ol OPYaVWOEIG Twv €gpyodoTwy, ol €BviKEG KuPBepvAoelg kai n  Eupwtrdikn
EmTpotmh.



European Agency for the Management of Operational Cooperation at the External
Borders (FRONTEX) = Eupwtaik) Ymnpecia yia Tn Alaxeipion tou ETmmxeipnoiakou
2uvToviopuoU oTa €EWTEPIKA oUVOPa TwV KPaTwv PeAWV TNG Eupwraikhg ‘Evwong. 16p0uBnke
Tov OkTWwRpIo Tou 2004 Kai £xel TNV £0pa TNG 0Tn Bapoofia. ATTooTOAN TG gival va guvopapel
Ta KPAtn péAn TG E.E katd Tnv epapuoyn Twv Kavovwy tng ‘Evwong éoov agopd Toug
eAEyXOUG OTa €EWTEPIKA OUVOPA Kal TNV ETTICTPOPA TTONITWV TPITWV XWPWV OTIC XWPES
Kataywyng Toug. ETragicTal og kdBe kpATOG HEAOG Va gAEyXEl TO oUVOPA TOu, aAAG n uTTNpPETia
BonBd woTte va egac@alioTel 6TI OAa Ta KPATN PEAN dievepyolv Tov €Aeyxo autd pe To idlo
upnAo eTTiTredo ammoTeAeopaTikoTnTag. Ta KUpla KaBAkovTa Tng umnpeciag TrepIAauBavouv:
a) mmapoxn PonBeiag oTig Xwpeg TNG E.E katd Tnv ekmaideuon Twv GUVOPIOPUAGKWY TOUG
B) exTiunon Twv KIVOUVWY Yy) agloTtoinon Tng £peEuvag O€ VEEG TEXVOAOYIEG ETMITAPNONG Kal
0) ouvtovioudg NG ouvepyaoiag HETalu Twv xwpwv TG E.E katd Tov emavamaTpioud
TTAPAVOUWY HETAVOOTWY €) CUVEPYOATIa PE AAAOUG TTAPEUPEPEIS EUPWTTAIKOUG OpyavIoUoUG
6mmwg n Europol, n CEPOL kai n OLAF.

European Association for Banking and Financial History (EABFH) = EupwTraikf) ‘Evwon
TpatredikAG Kal XpNUATOTTIOTWTIKAG loTopiag. Mn kepdOOKOTTIKOG Opyavioudg OTOV OTT0io TO
2006 ocuppeteixav 80 tpdtedeg amd 25 supwTrdikd kpdTn. I6pubnke T0 1990 cav European
Association for Banking History ka1 10 2006 trepiéAafe kal Tov eupUTEPO XPNMUATOTTIOTWTIKG
KQal OIKOVOWIKO TOMEQ WATE VA ETTITPATIEI N CUMMETOXH KAl XPNMOTOOIKOVOUIKWY 1I0PUPATWY Kal
va ETTEKTADEI TO AVTIKEIUEVO TWV EPEUVWV TNG, TTOU NATAV N KATAYPAPR TNG TPATTECIKAG I0TOPIOG
TNG Eupwtrng, Kal oTnV OIKOVOUIKA KAl XPNUOTOOIKOVOUIKY) 10Topia. EKTOG atrd Tnv £peuva Kal
TN Ouyypa®n TNG TPATTECIKAG KAl OIKOVOMIKAG 10Topiag Tng npaidg Hreipou, dlopyavwvel
01E0vr] ouveédpIa, TTPAYUATOTIOIEI EKOOCEIC KAl OPYyaAvWVEl £va €UPWTTAIKO OIKTUO yia TNV
EMKOIVWVIa OTEAEXWV Twv Tpamelwy, UTNPECIWV apxeiou, OleuBuvTwy PoucEiwy  Kal
TTONITIOTIKWYV 1IOPUPATWY OXETIKWVY ME TNV TPATTECIKA KAl XPNUATOTNIOTWTIKA 10TOpIa Kal TNV
I0TOPIa EKTUTTWONG TPATTECOYPAUMATIWY KAl AgIWV.

European Aviation Safety Agency (EASA) = EupwTaikdég Opyaviopdg Ac@AAeiog Tng
Aepotropiag (EOAA). 16p0bnke atrd Tnv Eupwtraikr) ‘Evwon 10 2002 kai éxel Tnv €dpa Tou
otnv KoAwvia tng MNeppaviag. Zuvdpduel Tnv E.E otnv avamruén véuwy Kal kavovwy yia Tnv
ac@dAeia Twv alBépwv kal PonBa tTnv Eupwtraiki Emrpot) va eAéyxel katd 1TTOCOV Ol
eupwTTaikoi kavéveg akoAouBouvtal oTd. O Opyavioudg TTPoo@EPEl TEXVIKA BoriBeia o€
Ol1eBveic opyaviopoug apuddioug yia TNV ac@AAElo TG TTOAITIKAG AEPOTTOPIAG Kal Tnv
TTpoaTacia Tou TePIBAAAOVTOG. ETTiong, cuvdpdauel TIG apXEG AEPOTTACIAG TPITWY XWPWV Kal
£xel To OIkaiwpa va Aaupdver opiouéveg atroPaacels, OTTwG n ékdoan BeBaiwoewy TUTTOU yia
TTPOIOVTA agPOTTAOIAG.

European Bank for Reconstruction and Development (EBRD) = EupwTraikr] Tpdmela yia
TNV Avoikodounaon kai Tnv Avattugn pe €6pa 1o Aovdivo. 16p0bnke To 1991, ue TNV TTTWON
TOU UTTOPKTOU OOCIOAIOPOU, Yia va evBappuvel Tn MPETABOCN TIPOG TNV OIKOVOMIa Tng
eAeUBEPNG ayopdg Kal va TTPowBRaEl TNV IBIWTIKA ETTIXEIPNMOTIKN TTPWTOROUAIa aTa KpdTtn NG
KEVTPIKAG Kkal avatoAikiig Eupwtng (CEECs) kai ta kpdtn tng Koivotrohiteiag Twv
Aveapmtwv  Kpatwv (CIS) Tou €xouv OeopeuBei va e@apudoouv TIG ApXES NG
TTOAUKOUUATIKAG dNUOKPATIAG, TOU TTAOUPAAIOUOU KAl TNG OIKOVOMIAG TG ayopds.

& H EBRD éxel petdyxoug 60 kpdatn, Tnv Eupwaikn ‘Evwon kai Tnv Eupwtrdikr Tpdrreda
Etmevduocwv. To PeTOXIKO TnNG Ke@daAalo avépxetal oe 20 dioekatoppupia eupw. AVTAEL
KEQPAAQIO yia Tn XPeNUATodOTNON Twv £TTEVOUCEWY aTrd TIG O1EBVEIC ayopég he TNV €kdoon
OMOASYWV Kal GAWV xpeoypdewy Ta oTToia ouvhBwg ayopdlovTal atmd KEVTPIKEG TPATTECEG,
ouvTaglodOTIKA TOMEID, AOQOMOTIKEG ETAIPIEG KOl OIAXEIPIOTEG TTEPIOUCIAKWY OTOIXEIWV.
MpwTtog Tpoedpog Tng EBRD rtav o MaAAog Zak ATtaAi (1991-1993) Tov otroio diadéxbnke o
mpwnv AloikntAg Tng Tpdtredag TnG NaAAiag Zak vre Aapoliép (1993-1998). Tpitog TpoedpOg
Arav o TTpwnv levikdg AicuBuvTrg Tou ANT kai oTn cuvéxela MNpdedpog TnG OPoaTTOVAIaKAG
Anpokpartiag NG MNepuaviag XopoT KéAep (1998-2000) Ttov otroio diadéxtnke Tnv 3.7.2000 o
FaANog Zav Aepiép (2000-2008) kai autédv Tnv 3.7.2008 o Neppavég Topag Mipof.

& H EBRD cixe otéxo va Bonbriocel ta 15 kpdtn Ttwv CEECs (AABavia, Boovia «ai
Epleyopivn, BouAyapia, Kpoaria, Toexia, EaBovia, Ouyyapia, Aetovia, AiBouavia, FYROM,
MoAwvia, Poupavia, 2epBia kai MaupoBouvio, ZAofakia kai XAoBevia) kai Ta 12 kpdtn NG
CIS (Pwoia, Appevia, Alepptrait¢av, Aeukopwoia, lMewpyia, Kalakotdv, KupyiCiotdyv,
MoAdaBia, Tartdikiotav, Toupkpeviotav, Oukpavia kai OuluTrekiIoTdv) va  Elgayouv



OlIaPOPWTIKEG KOl TOUEOKEG METAPPUOMITEIG, va TpowbrRoouv Tov aviaywviouod, TIG
IOIWTIKOTTOIRCEIG Kal TNV IBIWTIKI TTPWTOROUAIa AauBdvovtag utrown TIG 1IOIAITEPES AVAYKES
TWV Xwpwv oTa dideopa otddia TnG PeTARaons. Méow Twv emevdoloewyv TNG TTPOAYEl TN
opaoTnEIOTNTA TOU IBIWTIKOU TOMEQ, TNV EVIOXUON TwV XPNHATOOOTIKWY KOl  VOMIKWV
OUOTAUATWY Kal TNV avAatrTuén Twv UTTOSOPWY TTOU €ival avayKaieg yia Tov 181wTIKG TouEa.
E@apudlel uyigic TpamrelikEG Kal €TTEVOUTIKEG apxég o€ OAeg TIG OpaoTNPIOTNTEG TNG.
EvBappuvel ouyxpnuUaTodOTACEIG KAl AUECES EEveg £TTEVOUOEIG ATTO TOV dNUACIO Kal IBIWTIKO
TOMEN, OUVOPAUEI OTNV KIVNTOTTOINON TWwV EYXWPIWY KEQOAQiWY Kal TTAPEXEl TEXVIKA
ouvepyaoia. MNpowbei TNV TePIBAAAOVTOAOYIKN KAl AgIPOPO avATITUEN. ZuvhRBwG, N CUUPETOXN
TNG €ival 5 ekATOPPUPIA EUPW.
® H EBRD ouvAye deopoug pe Bidpopoug xpnuartodoTtikoUs diapecoAaBnTég yia va
TTapdoxel davela 1Idiaitepa aTig MME. Mpoo@épel pia oeipd atrd TTPoiovTa yia va dIEUKOAUVEI
1O dlaTrePIPEPEIOKO Kal dieBVEG eutopio oTig CEECs kai ota kpatn 1Tng CIS. Metagy autwv
TepIAapBAavovTal a) TOTWTIKEG DIEUKOAUVOEIG hE TN Jop®n Twv eyyunoewv Tng EBRD yia v
EMPBEPRaiWON TIOTWTIKWY ETTICTOAWY TTOU XOPNYyouvTal O€ TOTTIKEG TPATTECeG Kal B) dueon
XPNHOTOdOTNON  HEYAAWY  IDIWTIKWY  ETTIXEIPACEWY HME TN HOPPH  AVOKUKAOUMEVNG
TpoefaywylIkng daveioddTnong f daveiwy yia ke@dAaia Kivnong.
@ To Mdio Tou 2006 To ZupBouhio TG EBRD atrogdoioe va Trpoteivel otn Mevikhy Zuvéheuaon
™G Tpdmelag Tov TEPIOPIOUO TNG XPNMATOdOTNONG TTPOG Ta KPATN TNG KEVTPIKAG Kal
avaToAikng Eupwtng (CEECS) pe 1o emmixeipnua o1 TTOAAG a1rd auTtd €xouv ndn evraxBei atnv
EupwTraik ‘Evwon. Até 1ig apxég tou 2010, n EBRD diakoéTtrTel T dpactnpidtntd NG OTIG
OKTW XWPEG TNG KEVTPIKAG Kal avatoAikng Eupwtng 1mou eival AdN péAN Tng Eupwtraikig
‘Evwong. Kuplog atmodékTng Twv XpnuaTtodoTioswy yia TevOUcelg Ba kaTaoTei n Pwoia e
40% TWV dI1aTIBePEVILIY TUVOAIKWY TTOPWYV, Ta KPATN TNG vOTIag BaAkavikig 18%, Ta kpdTn Tng
KevTpIKAG Aciag 11% kai Ta utréhoimma kpdtn Tng KoivotmoAiteiog AveEapTtitwy Kpatwv
(Oukpavia, Aeukopwoaoia, MoAdafia kal xwpeg TnG TTepIoxg Tou Kaukdaoou) 20%.
@ Mpdedpol Tng EBRD utmpgav o MaANog oikovopoAdyog Zak AtaAi (1991-1993), o FaAAog
mpwnv AloiknTig NG Tpdmedag Tng MaAdiag Zak vre Aapoligép (1993-1998), o lMNepuavog
Xopotr Kéhep (1998-2000) o omoiog oOTn oOuvéxela €yive TPOEdPOg NG [EPPAVIKAG
OuooTrovdiakig Anuokpartiag kai o F'dANog Zav Aepiép (2000-2008) etri Tou otroiou n EBRD
eupavioe kEpdn 1o 2005 1.500.000 gupw kai To 2006 2.400.000 eupw.

European Centre for Disease Prevention and Control (ECDC) = EupwTaikd Kévtpo
MpdAnwng kai EAéyxou Néowv (EKITEN). 16p06nke To MdapTio 2004 kai £xgl TNV £€0pa TOU OTH
ZT0KYXOAWN TNG 2oundiag. To EKTEN BonBd tnv EupwTraikr 'Evwon oTnv KatammoAéunon Twv
METOOOTIKWY agBeveEIWV Kal GAAWY GoBapwv aTTEIAWY yia TNV uyeia. MeTafu Twv KabnkovTwv
Tou €ival n dnuioupyia SIKTUWV £pyaoTnpiwv Kal n Asitoupyia evég CUCTAPATOG £YKAIPOU
ouvayepuou Kai avTidpaong. MNa Tapdderyua, PTTopei va OTEAVEI OuAda EUTTEIPOYVWHWY TNG
E.E va eAéyel TNV gu@dvion kpoUouaTtog AyvwaoTng avlpwrivng acBEveiag O EUPWTTAIKN
Xwpa. Zuvepyaletal pe diebveic opyaviopoug, Je Ta €BVIKA CUOTAPATA UYEIOG TWV KPATWV
peAWV TNG E.E aAAG Kal TRITWVY KpATWV.

European Commission = EupwTraikry EmiTpotr|. Eival 10 Beopikd dpyavo tTou eTTEXEl BEon
olovei YTroupyikou ZupBouliou TG EupwTraikng Evwong Xwpig Opwg va €xel appodioTnTeg
avaloyeg Twv €Bvikwv KuBepvAoewyv. H Emitpot) "edpevel" oTic BputéAAeg, aAAG diatnpei
ypageia kar oto Aougeufolpyo, avTITTPOOWTTIEIEG O OAEG TIG XWpPeSG TNG 'Evwong kai o€
TTOAEG TTPWTEUOUOEG OAOKANPOU Tou KOOUOU. ATTo@aacifel e atmAf TTAslown@ia Twv PEAWV
™nG.

» Ta pyéAn Tng EmiTpotri¢ diopifovTal yia epiodo TTévTe £TWV. H diadikaoia Tou akoAouBeital
gival n €EAG: a) O KUBEPVAOEIS TWwV KPATWV HEAWV O0pPiCoOUV ME KOIVI) CUPQwvia Tnv
TTPOooWTIKATATA TTOU TTPOoTiBevTal va dlopioouv véo Mpdedpo TG EmTpotig B) o opiobeig
Mpdedpog, o€ oUPPWVIa PE TIG KUBEPVATEIG TWV KPATWY PEAWYV, ETTIAEYEI Ta UTTOAOITTA UEAN
NG EmTpoTtmg y) oTn cuvéxeia, 6Aa Ta péAn kaAouvTtal o€ akpoacn atré 1o véo KoivofouAio,
TO OTT0iI0 YVWwHOodOTEl yia 1o "ocwua” Twv EmTpémwy. H EmTpotrA €ival ToAimikd utréAoyn oT1o
KoivoBoUAio, TO OTToi0 PTTOPEi va Tnv €Eavaykaael g€ TTapaitnon av Kavel OekTh TTPOTACN
ouomoTiag. H Emtpot) ocuppetéxel o€ OAeg TIG ouvodoug Tou KoivoBouAiou, yia va
OIEUKPIVICEl Kal va BIKAIOAOYET TIG TTONITIKEG TNG, EVW ETTIONG ATTAVTA TAKTIKA O€ TTPOQPOPIKES KAl
YPaTITEG €pWTAOEIG BouleuTwv. H kKabnuepivr epyacia Tng EmTpoTm¢ diekmepaiwveTal atrd
TO OIOIKNTIKO TTPOCWTTIKG TNG, EMTTEIPOYVWHOVEG, WETAPPAOTEG, OIEPUNVEIC KAl TTPOCWTTIKG



ypauuareiag. Autoi ol Eupwtraior dnuoéaior uttdAAnAol givai repitrou 24 000 1ToU avapéveTal
va aué¢nBei Adyw KUpia TNG TTPGCANWNG SIEPUNVEWY KOl HETAPPACTWY HETA TN dieUpuvan.

» O1 kUpieg apuodIdTNTEG TG EupwTraikng EmTpoTng eival TEooepIg:

1. Mpotdoeic véag vopoBeaiag. H EmTpotmi diaBétel 10 "dIkaiwpa TTpwToBouAiag”. Me dAa
Aoyia, n Emmpotn €ivalr n pévn utredBuvn yia TNV €KTTOVNON TIPOTACEWY VEAG EUPWTTAIKAG
vouoBeaoiag, Tig otroieg utTtoRAAAel oTo KoivoBouAio kal oTo ZupBouAio. O1 TTPOTACEIS AUTEG
TTPETTEN va aTTORAETTOUV OTNV TTPOWONCN TwV CUNQEPOVTWY TNG ‘Evwaong kal Twv TTOANITWY TN,
KOl OXI TWV CUPQEPOVTWY OUYKEKPIUEVWV XWPWV i KAGdwvV NG oikovopiag. MNpiv ekTTovAoEl
KaTTola TTpéTaacn, n EmTpot mpémmel va yvwpilel TIG vEEG KATAOTACEIG Kal TTPOBAAUATA TTOU
eCeAiooovral otnv Eupwtn kai va e€etdoel av n B£0TTIon eupwTraikAg vouoBeoiag eival o
KOAUTEPOG TPOTTOG YIa TNV AVTIMETWTTION Toug. AuTég gival o Adyog yia Tov o1roio N EmTpoTrh
EUPIOKETAI OE QUVEXTN ETTAQPN PE EUPU PATHA OUAdWY CUUPEPOVTWYV Kal JE BUO CUUBOUAEUTIKA
6pyava, Tnv OikovopikA kal Koivwviky Emmitpotr) (Economic and Financial Committee, BAéTTe
AéEn) kai Tnv Emmitpott) Twv lNepipepeiwv (Committee of the regions, BAéTTe AéEn). Zntd
€TTiONG TN YVWHN Twv €BVIKWYV KOIVOBoUAiwv Kal KuBepvAoewyv. H EmTpoty mpoTteivel v
avaAnyn dpdaong oTo emimedo TnG Evwong pévov av kpivel 611 Eéva TTPORANUa dev YTTopPE va
emMAUBEl atroTeAeopaTIKOTEPA PE TNV aAvaAnWn €6VIKNG, TTEPIPEPEIAKNG 1 TOTIKAG dpdong.
AuTA N apxr avTIHETWTTIONG TwV ¢NTNUATWY OTO XAPNAGTEPO duvaTo £TTITTESO KaAEgiTal "apXn
NG emkoupikdTNTAg" (principle of subsidiarity). Av n EmiTpot kataAnéer oto ouptrépacpa o
amaiteital va BeotmoTel eupwTraikhy vopoBeaia, uttodAAel TTpdTaon n otroia TTioTelel 611 Ba
QVTIJETWTTIOE! ATTOTEAECATIKG TO TTPORANUA Kal Ba IKAVOTTOINOEl TO EUPUTEPO dUVATO QACUa
oupeePOVTWY. lMNa va OIEUKPIVIOTOUV 01 TEXVIKEG AETTTONEPEIEG, N EmTpoTy cupBouleleTal
TOUG EUTTEIPOYVWHOVEG TTOU aTTaPTICOUV TIG DIAPOPES ETTITPOTTEG KAl OPABESG EPYATIag TNG.

2. YAomoinon Twv_ TIONITIKWY KOl Tou TrpoutroAoyiouou 1ng ‘Evwong. H Emtpotmr, wg
ekTENEOTIKO Opyavo Tng EupwtraikAg ‘Evwong, civar utretBuvn yia 1n dlaxeipion kai tnv
ekTENEON TOU TTpoUTToAoyIopoU TnG ‘Evwong Kal Twv TTOMITIKWV KAl TTPOYPAUUATWY TTOoU
eykpivovtal amdé 10 KoivoBoUAio kai 1o ZupPBoUAio. To peyaAlTepo PEPOG TNG OUCIACTIKAG
OOUAEIAG Kal TwV daTtravwyv ekTeAETal atrd TIG €BVIKEG apxEG Kal TNV TOTTIKI] auTodIoiknon, aAAG
n Emrpotm eival apuddia yia tnv emiBAewr Toug. ‘Eva mapddeiyya TTOMITIKAG TNV OTToid
dlaxelpiCeTal evepyd n EmiTpot gival n TTONITIKY avTaywviopou: n EiTpotrt) TapakoAouBei Ta
KOPTEN KAl TIG OUYXWVEUOEIG Kal eEac@alidel OTI ol xwpes TNG Evwong dev emdoTouv TIg
Biounxavieg Toug KATA TPOTTO TTOU Va VOBEeUEl TOV avTaywviouo. Ta eupwTTdika TTpoypduuaTa
Ta otroia dlaxelpifeTan n EmTpoTr) KOAUTITOUV 6AO TO @ACTa aTrd Ta TTpoypdupata "Interreg”
kal "Urban" (yia tnv idpuon SiauebopIakwy ETAIPIKWY OXECEWY PETAEU TTEPIPEPEIIV KAl TNV
Tapoxn Bonbeiag yia Tnv avalwoyovnan acTIKWV TTEPIOXWVY € Kpion) €wg To TTPOYPAPUa
"Erasmus" yia avtaAAayég atroudacTwy ae 0AOKANpn Tnv EupwTmn.

H Emtpot exteAei Tov TTPoUTTOAOYIONS UTTO TOV €AeyXO TOU EAgyKTIKOU Zuvedpiou. ZTOX0G
Kal Twv OUo opydvwv eivar va eEao@aAifouv xpnaoTr] Onuociovouikn dlaxeipion. To
EupwTraikd KoivoBoUAio xopnyei otnv EmTpoty amaAdayfy yia Tnv  €kTEAEcn Tou
TTPOUTTOAOYIOUOU YOVOoV av ) €Thola €kBean Tou EAeykTIKOU Zuvedpiou gival BETIKNA.

3. EmBoAn 1ng eupwTraikng vouoBeoiag. H EmTpot evepyei wg "Bepato@uAakag Twv
2uvOnkwv" Kal Tou TTapdywyou KOIVOTIKOU dikaiou. Autd anuaivel 61t n EmTpotrA, yadi ye 1o
AikaoTiplo, cival apuédia va egac@alifel 0TI n eupwTraik vouoBeaia epapudletal opbd oe
OAa Ta KPATN PEAN. Av diammoTwael 0T hia xwpa TG Evwong dev e@apuodel Evav eupwraikod
vOUO Kal CUVETTWG OeV TNPET TIG EVVOUESG UTTOXPEWOEIG TNG, N EmiTpot AapBdvel pérpa yia
016pbwon TnG Katdotaong. MpwrTa, KIvel pia vouik diadikacia TTou ovouddetal diadikagia
TTapaBdacewv: ammoOTENAEl OTNV OIKEIQ KUBEpvNon €TTiONUN €TTIOCTOAR OTTOU ava@épovTal Ol
Aéyol yia Toug otroioug n Emitpotrr) moTeUEl OTI N OUYKEKPIYEVN Ywpa Trapafidlel tTnv
EUPWTTAIKA VOopoBeoia Kal TAOOEl TTPOBECUIa yIa TNV aTTOCTOAR AETTTOUEPOUG ATTAVTNONG OTNV
EmTpotmi. Av n katdoTtaon dev dlopBwBei pe tn diadikacia auth, n EmTpot) mpémel aTn
OUVEXEI va TTPO0@UYEl 0TO AIKOOTHPIO, TO OTToi0 PTTopEi va €TIRAAAEl XpnuaTIKEG TToIvVEG. Ol
aTmopacelg Tou AIKaoTnpiou gival SECUEUTIKEG yia Ta KPATN PEAN Kal yia Ta Beouikd opyava
™G Evwong.

4. Exmpoowninon tng Evwong otn &iebvry) oknvrl. H Eupwtraikp EmiTpot eivar évag
onuavTikeg ekTTpoowTog TNG Eupwtraikig ‘Evwaong otn d1ebvy oknvr). EmiTpémer ota Kpdamn
MEAN Tng E.E va pidolv "pe pia ewvn" oe d1bvy popa oTrwg o lMaykdéouiog Opyaviouodg
Eutropiou. H Emitpotm] €ival emmiong apuddia yia 1 diammpaypdaTteucn dIEBvwv GUUQWVIWY.
Mapdadeyua piag TETolag oupQwviag gival n Zupgewyvia Tou Kotovou, n otroia B£1€1 TOug 6poug




MIOG  OonuavTIKAG €TAIPIKAG  oxéong Pondeiag kal  gumropiou  petaly g E.E  kal
QAVOTITUCGOMEVWY XWPWV TNG APpIKAG, TG KapdaiBikAg kai Tou Eipnvikou.

» O apiBudg Twv Emrpdénwv: H umrepPoAikr) au¢non Tou apiBuou Twv peAwv Tng Ba
kaBiotouoe Tnv Emrtpoty avamoreAeopaTtikry. Qg v 1n Mdiou 2004, &iopiCovrav 20
emiTpOTION BUO yia KABe £va atrd Ta TTOAUTTIANBEOTEPO KPATN PEAN Kal £vag yia KABe pia atmo
TIG uTtéAoITTEG XWwpeg TNG ‘Evwong. Me tnv pooxwpnon ammé 1.5.2004 déka vEwv Kpatwv
peAwv otnv ‘Evwon, o ouvoAikGg aplBuog twy emtpotmwy Ba avepxotav atoug 30. MNa 10
AOYo auTd, emTEUXONKE 0 akOAouBog cupBifacudg: a) Até Tnv 1n NoeguBpiou 2004, TTou Ba
avoAdupave kaBrikovTa n véa EmTpoTmA, kai péxpl 70 2014 KdBe xwpa Ba €xel Eéva eTTITPOTTO
B) petd 10 2014 0 APIBPOG TWV eMTPOTIWY Ba PeIwBei og éva apiBud ico pe Ta duo TPITa TWV
Kpatwv peAwv TG E.E. Ta péAn g EmTpotig Ba opifovtal ek TTEPITPOTTAG O¢ dikaia BAon
(equal rotation). To ¢ATnua puBuioBbnke opioTiKG atrd Tn Zuvebnkn Tng Aloccapovag (BAETe
TTapdypa@o apéowg PETA TOV TTiVAKA).

» H Eupwtraiki EmtpoT, avéAaBe Ta kabikovtd Tng oTig 22 NoegufBpiou 2004 kai n Onreia
NG Afyel Tnv 31.10.2009.

» H Zuvlnkn tng AicoaBovag Tng 13.12.2007, n otroia TiBeTOn O€ 10X0 amrd TO 2009,
mwpoPBAétrel Ta €§Ag: n Eupwtrdiky EmTtpoti tou OdlopideTtal YeTagU TNG nueEpounviag
évapgng 1oxuog tng Zuvlnkng tng Alcoapfévag (2009) kar 1n¢ 31n¢ OkTwBpiou 2014,
atropTifeTan atrd évav UTINKoo atd k&Be kpdTog Yélog, oupTtrepiAauBavouévou Tou MNpoédpou
TNG Kal Tou UTTaTOU EKTTPOCWTTOU TNG Evwong yia Bépata eEwTePIKAG TTOAITIKAG KAl TTOAITIKAG
ao@aAgiag, 0 oToiog eival évag €k Twv avTITpoédpwyv TnG. Amd 1ng NoeguBpiou 2014, n
EmtpoT amrapTifetal amd apiBud pEAWY 0 OTT0i0G, CUUTTEPIAANBAVOUEVOU TOU TTPOEDPOU TNG
Kal ToUu UTTatou eKTTpoowTrou TnG ‘Evwong yia Béuata e€wTePIKAG TTONITIKAG Kal TTOAITIKAG
ac@aAegiag, avTioToixei O0Ta dUO0 TPITO TOU apIBUOU TwV KPATWV UEAWYV, €KTOG €AV TO
EupwTraikd ZuuBouAio atmmo@acicel ouoépwva va aANdgel Tov ev Adyw apiBuo. Ta péAn Tng
EmTpotiAg emAéyovTal HETAEU TWV UTTNKOWV TWV KPATWV PEAWV BACEI CUCTANATOG AuoTnEd
100TIUNG evaAAaYNC PETAEU TwV KpaTwyv peAwv. KdBe diadoyikr) EmiTpoTr) ouykpoTeital Katd
TPOTTO WOTE VA AVTIKATOTITPICE! IKAVOTTOINTIKA TO SNUOYPAPIKO KAl YEWYPAPIKO PACUa TOU
OUVOAOU TWV KPaTWV PEAWYV. O1 AETITOUEPEIEG TOU CUCTAPATOG auTol BeoTriCovTal ONOPWVa
até 1o Eupw1rdikéd ZupBouAio.

H EmTpot), w¢ owpa, guBuvetal évavt Tou Eupwtraikol KoivoBouliou. To Eupwtraikd
KoivoBouAio ptropei va eykpivel Tpdtacn poueng kard tng Emrpotmg. Edv n mpdéTacn auth
eykpiBei, Ta péEAN Tng EmTpoTirg ogeilouv va TTapaitnBolv GUAAOYIKG aTTd Ta KOBAKOVTA TOUG
Kal 0 UTratog ekmpoowTtog TNG Evwong yia Béuara e§wTepikAG TTONITIKAG Kal TTOAITIKAG
aoaAeiag ogeiel va TTapaitnBei ammd Ta KaBAKOVTA TTou aOKEi evTog TNG ETITPOTTAG.

European Constitution = Eupwtraiké 20vrayua. MNMpoékuywe PET@ TNV UTTOROAN oxediou atrd
Tnv Eupwtraik ZuvéAeuon, tnv €ykpion autol cav Pdon culAtnong amd 1o Eupwiraikd
2upBouhio (E.Z) Tng ©eooalovikng emmi EAANVIKAG Mpoedpiag, Tnv UTToBoAR Keipévou atrd Tn
AlokuBepvnTikr) Aidokewn, TV atrotuxia emiteuéng oup@wviag oto E.Z Twv BpueAAwv eTi
ITaAikng TMpoedpiag kai TNV oudewvn atrodoxr Tou VvEou Kelwévou TnG AlaKuBEpvNTIKAG
Aldokewng a1mé 10 E.X Twv BpuéeAwv Tnv 18-6-2004 etti IpAavdikng Mpoedpiag (BAéTTe
6poug European Convention kai Intergovernmental Conference). O emionuog TiTAog ATav
«2UvBnAkn TTou gykaBioTd éva Yuvtayua yia Tnv Eupwrtin» (Treaty establishing a Constitution
for Europe). H XuvBrikn utroypd@nke atmmd Toug nyETeg Twv 25 kpatwv PeAwv Tng E.E otn
Pwun v 29.10.2004. MNa va ioxue £mpeme va emKkupwBei amd 6Aa T1a kpdtn PEAN TG
Eupwraikig ‘Evwong (E.E) pe amégaon Twv €BviKwv KOIVOBOUAiwWY A Pe dnuoyngiouara.
ZUpgewva pe ARAwon 1Tou kataxwpndnke atnv TeAikn Mpdgn, edv petd TapéAeuan dUO ETWV
atré TNV UTTOYPa®n TOU ZUVTAYHUATOG aTTd TOUG apxNyous KPATWwV ) KUBEPVACEWY Ta TEGOEPQ
TTEUTITO TWV KPATWVY PEAWV €XOUV ETTIKUPWOEI TO KEIPMEVO KAl €AV €va N TTEPICCOTEPA KPATN
MEAN avTigeTwTTi(ouv duaxEpEIEG OO0V aPopd TNV €TTIKUPWON, TO BEUA TTAPATTEUTIETAI OTO
E.2Z. To EupwTtaiké Zuvtaypa evomrololoe o€ eviaio Keipevo (single text) oOAeg TIg
TTPoNyouUpeveG ZuvOnKes. Agv £TTauE, OUWG, KAl AuTd va gival pia Zuvenkn.

® Méxpi Tov louvio Tou 2007, n Zuvonkn eixe ammoppi@Bei e dnuowneiouata otn MaAAia kal
TIg Kadtw Xwpeg, €ixe emkupwBei ammd 18 kpdtn pEAN evw OTa UTTOAOITTG KPATN WEAN Ol
OXETIKEG Bladikaoieg gixav avaBAnBei. To Eupwtraikd ZupfouAio Twv BpuéeAAwv Tng 21-
23 louviou 2007 amo@doioce 6TTwg N E.E eykaraAgiyel Tnv mpoomwddsia yia Tnv TARPN
EMIKUPWON TNG CUVTOYMOTIKAG OUVOAKNG Kal va TNV AVTIKATOOTAOEl PE £va HOOOVOG
onpaciag oTéxo 1mou ovopalotav «MetappuBuioTikr) Xuverkn» (Reform Treaty). Na 10 oko1rd




auTtd ouykARBnke AlakuBepvnTikr] Aidokeyn oTto didoTnua TnS MNoptoyaAikig Tpoedpiag (B’
e€aunvo 2007) mou kaTéAnge otnv utroypagr Tn 13.12.2007 ammd Toug apxnyoug KpaTwv Kal
KUBEPVAOEWV TNG METAPPUBMIOTIKAG Zuvlnkng Tng AicoaBovag (BAéme 6po Treaty of
Lisbon). MoAAéG TpoTTOTTOINCEIS TTOU TTPOTEIVE TO OXEDI0 Tou Eupwtraikod Zuvtayuartog
evowpatwnkav atn Zuvlnkn tng Aicoapovag. AANeG, kal 1I81aiTEpa AuTéG TTOU TOVICAV TOV
opooTovoIlako xapakTthpa TnG E.E, agaipébnkav.

(o 10TopIKOUG AdYOUC, OI KUPIOTEPEG TPOTTOTTOINCEIG TTOU ETTIXEIPNCE va €10Ayel TO EupwTTaikd
2uvTaypa Aoav ol €EAG:

» H E.E amrokTd pia eviaia vOuIKr) TTpoowTTikOTNTA (single legal personality).

> TO ZUvTayua Kal ol Kavoveg Oikaiou TG E.E utrepéxouv évavti Tou Zuvtdypatog Kal Tou
OIKAiOU TWV KPATWVY PEAWV.

» Evowpatwverar oto Z0vraypa o Xdptng Twv Ogpediwdwy Aikaiwpdtwy (Charter of
Fundamental Rights).

» KabBopileTal eUKPIVECTEPQ N KATAVOUN TWV ApUOdIOTATWY PETAgU Tng E.E kal Twv KpaTwv
peAwv. To Zuvraypa kaBopilel TiG apuodidtntes TG Evwong kai TTpoBAétrel T 611010
appodIOTNTO OEV ATTOVEUETAI PNTWS 0€ EupwTraikd emmiTredo TTPETTEI va TTapapével oe €0VIKG
emimedo. 21N Baon auth o1 appodidtnTeg TG Evwong diakpivovtal o€: a) ATTOKAEIOTIKEG
appodiotnTeg NG ‘Evwong B) TTEPIOXEG OUMMETOXIKAG apuodidtnTag y) apuodiotnta
TTPowBNONG Kal GUVTOVIOUOU TNG OIKOVOMIKAG TTONITIKAG Kal TNG TTONITIKAG attaoX6Anong Twv
KPATWV PEAWV 8) apuodioTnTa dIaudp@waong Kal EQAPUOYAS TNG KOIVAG ECWTEPIKAG TTONITIKAG
ka1 TTONITIKAG ac@dAeiog (common and foreign and security policy) ocuptrepiAauavouévou Tou
TTPOOdEUTIKOU TTAQIGIOU HIag KOIVAG aPUvTIKAG TTOAITIKAG (common defense policy) €)
apuodIdTNTa avaAnwng dpAcong yia TNV UTTOOTAPIEN, TO CUVTOVIOUO A TN CUPTTARpwON NG
OpAoNG TWV KPATWV PEAWV O€ OPIOUEVES TTEPIOXEG. H VOUIoUATIKY TTONITIKY) ava@EPETAl OTIG
mepPIoXES O1Tou N ‘Evwon €xel atrokAeioTIKA apuodidtnta. Emmpdobeta, 10 ZUvTayua evioxUEl
TNV €QAPMOYN TWwV apXWV TnG ETTIKOUPIKOTNTOS Kal Tng avaAoyikdétnrag (principles of
subsidiarity and proportionality). AtTraitei 6TTwg n Eupwtraikr EmiTpoTrh e€nyei Tov TpOTTO TTOU
avTiAauBaveral TIG dU0 apxéG Otav UTTORAAAEl TTPOTACH Kal yia TTPWTN @opd TTPORAETTETAI
OlaBoUAeucn pe Ta €0vikd KolvoBoUAia TTou €xouv To diKaiwpa £KkO0ONG YVWHNG YIa TO Un
ogBacud TNG apXAG TNG ETTIKOUPIKOTNTAG O OUYKEKPIUEVN TTEPITITWON.

» To Eupwtraiké ZuuPouUAio dev amoteAei TTAéov pia ouvBeon Tou ZUpPBouAiou aAAG
kaBioTaral aubuTrapkTog Beopuds. AtrapTideTalr ammd Toug Apxnyous Kpatwv i KuBepvnoswv
TWV KPaTWV PeAwv, atmd Tov Mpdedpd Tou kai Tov Mpdedpo TG EupwTraikig Emitpotrig. O
Ymoupyog E€wTtepikwv TnG E.E cupueTéxel xwpig dikaiwpa wrigou.

» AnuioupyouvTai VEEG NYETIKEG BEaeig oTny E.E:

a) o lMpdedpog Tou EupwTraikol >upfouliou o otroiog ekAéyetar amd 10 E.X pe €1dIKA
TAslownoia yia Bnteia duduiol eTwy, dmag avavewolun. O Mpdedpog Tou E.X dev pmropei va
aokei €Bvikd a&iwpa. Eival utrelBuvog yia Th CUVEXEID TwV £PYOCIWV Tou E.Z Kal Xwpig va
aoKei VOUOBETIKEG appodioTnTeg Trapéxel otnv E.E 10 amapaitnto KUpog o€ {ntrpata
TTOANITIKAG KaTelBuvong

B) o Ymroupydg E€wTtepikwyv NG ‘Evwong o otroiog ekmmpoowTrei Tnv E.E o1n d1€Bvr oknvr| Kai
katéxel Kai 6éon Avtirpoédpou otnv Eupwtraik ETmTpoTty evw TTpoedpelel POvIUA TOU
2upBouliou EEWTEPIKWV ZXE0EWV. ZTO a&iwpha autd CUYKEVTPWVOVTAI Ol ApPOdIOTNTEG TTOU
aoKoUvV ofuepa O YTTarog EKTTPOOWTTOC yia TNV KOV €CWTEPIKA TTOMITIKA Kal TNV TTONITIKA
duuvag kal o ETTiTpotTog yia Tig eEWTEPIKEG OXEOEIG. Oa CUPPBAAAEI PE TIG TTPOTACEIG TOU OTN
SlapépPwon TNG avwTEPW KOIVAG TTOANITIKAG Kal Ba epapuodel TIG OXETIKEG OTTOQPACEIG TTOU
€kdidouv 10 EupwTraikd ZupuBouAio kal To ZUPBoUAIo TwV YTTOUPYWV.

» To ZupPBoUAio Twv YTToupywv ouvedpldlel dnudacia étav CUCKETITETAI KAl ATTOQACiCel €TTi
OXEDIWV VOUOBETIKWY TTPAEEWV.

> AlcukpiviCovtal pe ca@riveia ol poAol Tou Eupwtraikol KoivofouAiou, Tou ZupBouAiou kai
™G EupwtraikAg EmrtpotAg. E@apudletal n apxry tou &108e0pikoU  TTPOYPANMATIONOU
(interinstitutional programming) pe TpwTtoBouAia Tng Eupwtraikhg EmiTpoTig. ETrekTeiveTal n
dladikacia NG ouvamépaong (co-decision). To 95% TrepitTrou TG vopoBeTIKAG Sladikaaiag
atraiTei kal TNV €ykpion Tou Eupwtraikou KoivoouAiou.

> [lpoBAétrovtal o1 €€ng Opdaelig TTou Ba AvTIKATAOTACGOUV TIG TTPONYOUMEVEG OTav TO
uvTtayua 1€0¢i o€ 10YU0: 1) 0 eupwWTTAiKOG vOpog (European law). ATToTeAEl VOUOBETIKA TTPAEN
YEVIKAG 10XU0G. Eival OeOpeUTIKOG w¢ TTPoG OAa Ta PEPN TOU Kal IoXUElI AUECa o€ KABE KPATOG




MENOG 2) 0 eupwTTaikdg vopog-TTAaiolo (European framework law). Eival vopoBeTIkr TTpdagn
Tou Oeopelel KABe KPAtog WEAOG OTO OTToi0 aTTeuBUvETAl GO0V APOPA TO ETIOIWKOUEVO
ammoTéAeopa, aAAd a@rjvel TRV €AoY TNG MOPPAG Kal Twv PECWV TNV apuodIdTNTA TWV
eBvikwv apyxwv 3) o eupwTraikdg kavoviouodg (European regulation). AtroteAei un vouoBEeTIKN
TTPAEN YEVIKAG I0XUOG YIa TNV EQAPUOYH VOUOBETIKWY TTPALEWY Kal OPIoTUEVWY BIaTAEWY TOU
2uvtayparog. MTropei va gival SECUEUTIKOG WG TTPOG OAa T PEPN TOU Kal va I0XUEI GUECA O€
KABe kpATOG PHEAOG 1] va deapelel KAOE KPATOG PEAOG OTO OTTOIO ATTEUBUVETAI GO0V APOoPA TO
eMOIWKOUEVO aTTOTEAEOUA OANG va a@rivel Tnv €TIAOY TG POPPNAG Kal TwV PECWV OThV
apuodIATNTa TWV EBVIKWV apxwv 4) n eupwTraikr amogacn (European decision). ATToTeAEl un
VOUOBETIKA TTPAEN, OEOMUEUTIK WG TTPog OAa Ta pépn Tng. OTtav opilel aTTodEKTEG, E€ival
OEOUEUTIK MOVO yia auTolg 5) o eupwTtraikég cuoTdoelg Kal yvwpeg (European
recommendations and opinions) TTou dev £Xouv O€CUEUTIKO ATTOTEAETA.

» EfakoAouBei va ioxvel To ouoTnua TNG evaAAaooduevng €Caunvng TTpoedpiag aAAd pe n
Hop®n TnNG 18unvng auAAoyikig TTpoedpiag (team presidency). KaBe kpdTtog péEAog Tpoedpelel
€K TTEPITPOTTAG TWV OUVBECEWY Tou ZupBouAiou Twv YTToupywy (PE e€aipean Tou Zupufouliou
E¢wTepikwv Zxéoewv) yia €va €EAUNVO KAl GUVETTIKOUPEITAl ammd Ta GAAa dUo PEAN TG
Tplavdpiag Pe Baon koivé Tpoypauua. Ta péAn Tng opddag JTTopouv va atrogacifouv
OIaQOPETIKEG pubpicelg petagu Tous. H EmiTpot) Twv Movipwv Avtimpoowtiwyv (COREPER)
TTpoedpeUeTal atrd TO PEAOG TNG OUAdAG TTOU aOKEl TNV TTPOoedpia Tou ZupBouAiou Twv IMevikwv
YToB£0oewv.

» O apiBudg Twv peAwv Tou EupwtraikoU KoivoBouAiou, TTou ocUu@wva pe TN ZuvOnkn Tng
Nikalag dgv ptmopouce va utrepPei Toug 732, atmo Tig eupwekAoyEg Tou 2009 kai €AG Ba eival
750 pe KaTWTEPO aPIBUOS yia Ta KPATN PEAN TOug €N Kal avwTePO Toug 96. Edv péxpr To 2009
€10éABouv otnv E.E n BouAyapia kai n Poupavia 1oxuel n petaarikr diatagn péxpl 1o 2009
oUpQwva e TNV otroia n pev TpwTn Ba £xel 18 kai n deuTepn 35 cupwPouleuTég. O akpIfng
apIBuog Twv £dpwv TTou Ba kataveunBei ota Kpdtn péAn amd 1o 2009 Ba amo@aciobei TTpiv
atro TIG EUPWEKAOYEG TOU £€TOUG AUTOU GUNPWVA PE TO PBIVOVTWG avaloyiké cuaThua.

> Méxpr 10 €10g 2014 KGBe KpATOG MPEAOG €xel €va Emitpormo. Metd 10 €10G QUTO, n
EupwTraiki EmirpoTrr) 8a €xel éva apiBud ioo pe Ta dU0 TPITa Twv KPATWV HEAWYV Kal Ba 10XUEl
TO ouoTnua TnNG 100d0vaung evaAAayng (equal rotation). Ma tnv ekAoyn lMNpoédpou Tng
EupwTraikig Emrpotg Tponyeital diafouAeucn Ttou Eupwtraikou ZupBouAiou kai Tou
EupwTraikou KoivoBouAiou yia Ta TPOowWTa Twv uttown@iwv evw AauBdverar umtoyn To
ammoTéEAETHA TWV EKAOYWV yia To EupwTaiké KoivoouAio.

» H diadikacia cuvatdégaong kabiepwvetal cav n Kupiapxn oladikagia evwy o1 GAAeg
VOMOBETIKEG BI1adIKagieg OTTWG N GUpPouAeuTiKh diadikacia kai n diadIkacia GUPEWVNG
yVwung epapudfovtal kat’ e€aipeon.

» O opiopog Tng €1dIKAG TTAsiowngiag (qualified majority) €ixe dlapopewBei wg €€ng: é1ToU YIa
™ AQWN ammoQAcEwv Tou 2ZUMPBOUAiou To ZUvtayua otraitei €10IK TTAElopn®ia, auTth
emTuyxavetar pe OITAR TAeiopnoia (double majority) 15 TouAdyIOTOV KPATWV PEAWV TTOU
EKTTPOOWTTOUV @) TO 55% TOUu apPIBUOU Twv KPOTWV PEAWV Kol B) TouAdyioTov TO0 65% TOU
mANBuouou Tng E.E. Otav 10 ZuuPouAio dev evepyei peTd amod mpdétacn TG EupwTraikng
Emtpotmnig 1 Tou YtoupyoU Twv ESwTtepikwyv, n €8Ik TTAciopn@ia guviotatal TOUAGXIoTOV
010 72% TWwV PEAWV TOU ZUUBOUAIOU TTOU EKTTPOCWTTOUV KPATN HEAN PE OUVOAIKO TTANBUCUG
TOuAdyioTov TOU 65% TOou GuvoAikou TAnBuopou Tng ‘Evwong. Aiveral, TapdAAnAa, n
ouvaTtoTnNTa O Wia ouada TOUAAXIOTOV 4 KpaTwv HEAWV va PTTAOKApEl pia améeacn Tou
2upBouliou (blocking minority). Emmiong, évag apiBudg peAwv Tou  ZupPBouAiou TTOU
eKTTpOOWTTEl TOUAGXIOTOV Ta Tpia TéETapTa TnG blocking minority, €ite oe emimedo apiBuou
Kpatwyv MeAwvV R oe emimedo TANBuoPoU, uTTOpEl va avaoTeilel TN wneoopia oTroTeE
ouveyiCovtal 0l oulnTACEIG PEXPI va ETTITEUXOEl eupUTEPN OUVAIVEDN. ZTNV TTEPITITWON TNG
€I0IKAG TTAEIOWNQIag, o1 YAPoI KABe KpaToug PEAoUG aTabpifovtal dnAadr kaBe kpdaTog PEAOG
EXEl €va OpITUEVO apIBud WHQWV.

» H opoogwvia (unanimity) TreplopideTal kKUpla ota €§Ag Béuara: 1) KaBopiouds Twv 18iwv
TTOPWV KAl TWV XPNUATOOIKOVOUIKWY TTPOOTITIKWY TNG E.E 2) popoloyia kal PepIKE KOIVWVIKNA
TTONITIKA 3) KOIV] €EWTEPIKN TTOAITIKF) Kal TTONITIKF) duuvag 61rou 1oxUel KAt apxAv n €1dIkn
TAElopn@ia €kTOG €dv KATTOI0 PEAOG Tou ZupPouliou OnAwoel 6T yia CWTIKOUG Kal
0ednAwpévoug Adyoug €BVIKNG TTONITIKAG TTpoTiBeTal va avTiTayBei ordTe avalnTeital opopwvn
mpoTaon 4) ammovoun otnv Eupwtraikr Kevipikn Tpatreda (EKT) €1dIKwv KaBNKOVTwWY OXETIKA
ME TIG TTONITIKEG TTOU QA@OPOUV TNV TIPOANTITIKA ETTOTITEIO TWV TTICTWTIKWY KAl AOITTWV
XPNUOTOTTIOTWTIKWY  I0PUPATWY  OTTWG €TTiONG N WAQION €UPWTTAiKOU VOPOU yia Tnv



Tpotrotroinon Tou Kataotatikou Tng EKT 5) évragn atoug eAdXIOTOUG KaVOVEG yIa TOV OPIoUO
TTOIVIKWYV OOIKNKATWY Kal KUPWOEWV O€ TOMEIG 181aiTEPNG TOPRAPNG EYKANUATIKOTATAG TTéEPAV
QUTWV TTOU avagépel To Zuvtaypa oT1o apbpo 111-172 6) wAgion eupwTraikou vouou yia T
ouoTtaon Eupwtaikig Eloayyehiag evidg twv TTAaiciwv Tng Eurojust pe otéxo Ttnv
KaTatroAéunon adiknudtwy Tou Biyouv Ta oikovopikd ocupgépovia Tng E.E kai wAgion
EUPWTTAIKAG aTTOQACNG YIO TNV ETTEKTACN TWV AVWTEPWV ADIKNKATWY HE BIACUVOPIAKN)
oldoTaon 7) eupwTTaikEG OTTOQPACEIS Kal OUCTACEIG TOU ZUpPBouAiou TTou ekdidovTtal OTO
TAQicI0 TNG SlIaPBPWHEVNG CUVEPYATIAG EKTOG OPICHEVWYV ECAIPECEWV YIQ TIG OTTOIEG ATTAITEITAI
€101k TTAslowngia 8) €ykpion Tou ZupBouAiou yia Tn Afyn atmd KPATog PEAOG TTEPIOPICTIKWYV
(POPOAOYIKWYV PETPWYV EvavTl €vOG i TTEPICOOTEPWYV TPITWV KPATWYV 9) TTEPITITWOEIG TTOU TO
ZuvTtayua TTapéxel ato Eupwraiké ZupBouAio Tn duvatoTnTa va ETITPETTEI GTO ZUMBOUAIO Twv
Ymoupywv va atro@acifel pe €10k TAciopn@ia 3 va akoAouBei T ouviRbn VOPOBETIKNA
dladikacia avti TG 1oxUoucag €I0IkAG 10) €€ouaioddTNon yia TNV KaBIEpWON EVIOXUPEVNG
ouvepyacoiag 11) n amégacn Tou ZupBouliou Twv YTTOUPYWV ETTI EUPWTTATKOU VOUOU 1) vOuou
TAaiciou TTou puBiICel To dIKaiwPa WAQOU OTIC ONUOTIKEG €KAOYEG KAl TIG EUPWEKAOYEG
moANTwv TNG E.E mou diapévouv oe GAAa kpdTtn pEAN 11) ammdéeacn Tou ZupPouliou
YToupywy yia €kdoon eupwTtraikoU vouou A vopou TTAaigiou yia Tn BECTTION YETPWY OXETIKA
ME Ta dlaBarthpla, TIG AOTUVOMIKEG TAUTOTNTEG, TITAOUG diapovhg f kKdBe dANo gEopoloUpuevo
éyypago 12) amdé@acn Tou ZupBouAiou YTToupywy yia T BE0TTION TWV AVaYKaiwv PETPWY yia
TNV €KAoyl PeAWv Tou Eupwtraikol KoivoBouAiou petd atmmd oxédlo TTou UTTORAAAEl TO
EupwTraiké KoivoBoUAio kal €ykpion Tou ZuupouAiou Twv YTTOUPYWV QVAQOPIKA HE TO
POPOAOYIKO KABEOTWG TWV MEAWYV Kal TTpWwNV peAWv Tou EupwtraikoU KoivofouAiou.

» Ta kpdTtn PéAn Tou TTANPOUV UWNAG KPITHPIO OTPATIWTIKWY dUVATOTHTWY Kal €mMOUPoUV va
avoAdpouv auoTnpdTepeg DECUEUTEIS VIO TTAEOV OTTAITNTIKEG OTPATIWTIKEG, ACTUVOMIKEG KAl
EIPNVEUTIKEG QATTOOTOAEG, KaABIEpwvOUV  PETALU Toug Moviun AlapBpwpévn  Zuvepyaaia
(Standing Structured Cooperation). K&Be kpdtog péAOG TTou €mMOUMPEr va TTPOOXWPNOEI
apyoTePa OTN CUVEPYAOia auTh yvWwOTOTToIEl TNV TTPGBEaT Tou auTh oTo ZUUBOUAIO Kal TOV
YTmoupyd EEwTepikwv TnG ‘Evwong. To ZuuBoUANIO ETTIKUPWVEI TN CUUPETOXN HE TNV £€Kdo0n
EUPWTTAIKAG ardPACNG.

» Egpdoov 1o Zupfoulio eupioketal og aduvapia va AdBel atrdéeacn yia BEpaTa TTPOOdEUTIKNG
XAPAENG KOIVAG €EWTEPIKAG TTOMITIKAG Kal TTONITIKNAG dpuvag, kaBigepwvetal n Evioxupévn
>uvepyaoia (Enhanced Cooperation) oto TAcioio Tng E.E. Zmnv Tepimmwon mou éva
OUMMETEXOV KPATOG PEAOG OexBei EvotTAn eTTiBeon oTo €00@POG TOu, Ta GAAQ CUUUETEXOVTO
KpATtn PéEAN ogeilouv va Tou TTapdoyouv BoriBeia kal cuvdpoun hE OAa Ta PECA TTOU £XOUV
oTtn 81606ecn Toug. Evioyxupévn Zuvepyaaoia ptropei va uttdpgel kar o€ GAAoug TouEig dpdaelg,
EKTOG TNG €EWTEPIKAG TTIONITIKNAG Kal AGUUVAG, €pOCOV TIPORAETTETAI OTO ZUVTAYMO, MWE TN
oupewvn amown TG Eupwtraikig EmTtpotmg, tou EupwTraikol KoivoBouAiou kai Tou
2upBouliou YTToupywv.

> [lpoBAémeTal yia TTPWTN @opd dladikagia aTToXwpnong KpAatoug pEAOUG amod Tnv
EupwTraiky ‘Evwon. O1 BeopikEG Kal TTONITIKEG OUVETTEIEG TNG OIKEIOBEAOUG aTTOXWENONG
TUYXAvouv SIOTTPAYUATEUONG TO ATTOTEAECUA TNG OTTOIOG ATTOTUTTWVETAI O€ CUU@WVIa PETALU
TOU KPATOUG PEAOUG Kal TOU ZUpBouAiou.

> AlaTnpRBnke o TTPWTAPXIKOG OKOTTOG Tng EKT Trou eival n oTaBepdTnTa Twv TIPWV Kal
avayopelBnke kal oav oTox0g TNG EupwTraikAg Evwong iIcoppoTnuéva OPwG JE TO OTOXO TNG
OIKOVOWIKNG avaTrTuéng. Zupgwva pe 1o apbpo | — 3 «H ‘Evwaon Ba gpydletal yia mn diopkn
avattugn Tng Eupwtng tmou Baciletal oTnv 100ppOTINPEVN OIKOVOUIKE QVATITUEN KOl TN
oTaBepdTNTA TWV TIYWV..». AlaTnperBnke, €triong, n sui generis popen ¢ EKT tmou éxel
VOUIKA TTPOCcWTTIKOTNTA aAAG atTroAaulel avetaptnaiag atd tnv E.E kai ta kpdtn péAn. MNa 1o
AOYO auTd dev evTAXTNKE OTA KUpla 1dpupata TG ‘Evwong tou dpbpou | — 18 (EupwTraikd
KoivoBouAio, EupwTraiké Zupfouhio, ZupBolUAio YTroupywv, Eupwtraiky EmiTpoti Kai
AikaoTApio Tng E.E).

European Convention = n Eupwtraiky ZuvéAeuon yia 1o pgéAAov NG EupwTtng n otroia
katdpTtioe 10 Zx€d010 Tou EupwTraikol Zuvrtdyuatog. To Eupwtraiké Xuppouiio (E.X) tng
Nikaiag (7/8/9-12-2000) e&éppaae Tnv emBuUpia va apyioel eupeia ougnTnan yia 1o JEAAOV TNG
Eupwraikig Evwong (E.E). To E.Z Tou Adakev oTig 15.12.2001 evékpive Tn dAAwaon yia 1o
péENMov Tng E.E kai amro@doioe va ouykoAéoel pio EupwTtrdiky XuvéAeuon vyia Thv
TIPOTTOPACKEUN TwV HETappuUBUicewy Tou TpwToyevoug Oikaiou tTng E.E, dnAadn Twv
2uvonkwv. H ZuvéAeuon emi@opTtiobnke pe TNV UTTOROAN TTPOTACEWV O€ TPEIG AEOVEG: a) N



EMTEUEN TNG TTPOCEYYIONG TWV TTIONITWYV PE TO EUPWTTAIKO EYXEIPNUA KAl TOUG EUPWTTAIKOUG
Beououg B) n opydvwaon Tou TTOAITIKOU Biou KOl TOU €UPWTTATKOU TTOMITIKOU XWPEOU C€ HIa
oleupupévn ‘Evwon kai y) n E.E Tapdyovrag otaBepdtnTag kair TPOTUTTO yia T VEQ
Taykéouia Taén.

* H EupwTtraiky ZuvéAeuon ouykpoTtBnke attd 1) éva lMpoedpeio, pe MNpdedpo Tov TTpWwNV
Mpdéedpo TG TaAAiag Bahepu Ziokdp Nt Eotaiv kol AvTITTpo€dpoug TOuG  TTpwnv
MpwButroupyoUg Tng ITaAiag TCouhidvo Apdato kal Tou BeAyiou Zav-Auk NT1edv, dUo péAn Tou
EupwTraikou KoivoBouAiou, dUo péAn Tng Eupwtraikng ETPOTAG, U0 HEAN Twv €BVIKWV
KoIVOBOUAiwv, TPEIG QVTITIPOOWTTOUG TNG TTpoedpiag NG E.E kal éva TTpookekANUEVO aTTO TIG
UTTOWN®IEG XWPES B) WEAN TTou Acav o Mpdedpog kal o1 dUo AvTiTIpoedpol TTou opicBnkav
ammd 10 E.%, €ikool oKTW avTITTpOOWTTIOl TWV APXNYWY KPOTWV ) KUBEPVIOEWY TWV KPATWV
MEAWV KAl TWV UTTOWN@iWV Xwpwv, déKa €¢n avrimpOowTrol TwV PEAWY Tou Eupwtraikou
KoivoBouAiou, Trevhivta €6n avTITTpOOWTTOlI TWV KOIVOBOUAIWY TwV KPATWY UEAWV Kal TWV
uTToWN@iwV Xwpwv Kal dUo avTimpoowTrol NG EupwTtraikhg Emtpotm¢. Tnv EAANVIKA
KuBépvnon ekmmpoowTtnoav o eupwBouleutng MNuwpyog Katnedpng kai amd 1o PeBpoudpio
Tou 2003 o T6TE YTroupyog ESwtepikwyv Mwpyog Matmavdpéou evw tnv EAANVIKAR BouAn ol
Mapaokeudg Auyepivog kal Mapiétta MNavvakou.

* To TTpOypaApHa epyaoiwy TTPOEPRAETTE Eva OTASIO OKPOACEWY, €va TTPORANuUATIONOU e Tn
ouykpion Kal agloAdynon Twv atTOWPewv Kal éva aTAadIo TTPOTACEWV.

 X10 TACiOIO TNG ZuvéAeuong AeiroUpynoav opAadeG epyacieg yia TNV apxn g
ETTIKOUPIKOTNTAG, TN VOUIKA TTPOoWTTIKOTNTA TNG E.E, TO pOAo Twv €BVIKWV KolvoBouAiwy, TNV
EVOWUATWON TOU EUpWTTAIKOU XAPTN Twv BePeAwdwy dIKaIWPATWY OTIG ouvBAkes TG E.E,
TNV OIKOVOWIKN KOI VOUICHOTIKY) TTOMITIKA, TIG ETTIKOUPIKEG APPOBIOTNTEG UE TIG oTToieg n E.E
OUPTTANPWVEI TN Opdon TWV KPATWY PHEAWY, TV ATTAOUCTEUCT) TWV BIAdIKATIWY KAl JECWV TNG
‘Evwong, Tnv eEWTEPIKA TTONITIKY, TV GUUVA, TO XWPO eAeUBepiag, aopAaAsiag Kal dIKaloouvng
Kal TNV Kovwvikl Eupwtn. O1 TTpoTaoelg Twv ouadwy epyaciag €I0AYOVTO yia culntnon,
ouvBeon kal Afyn amégacng oTnv oAouéAela TNG ZuvEAEUONG.

e [a TN OUPPETOXA TNG KOIVWVIOG TwV TTOMNITWY UTTAPXE éva Briya avtaAlayng amoyewv
(pbpoupy) avoIiKTG OTOUG KOIVWVIKOUG €TAIPOUG, TOUG OIKOVOMPIKOUG KUKAOUG, TIG HN
KUBEPVNTIKEG OPYAVWOEIG KAl TNV aKadnudikr KovoTnTa.

* To 2x£010 Tou EupwtraikoU ZuvTayuaTtog, TTou KaTapTioe N ZuvéAeuarn, uTtopAnBnke aTig 20
louviou Tou 2003 oT1o E.Z Tng ©cooalovikng emmi EAAnvIKAG Mpoedpiag. To E.Z amodoioce
Ommwg 1O XX€DI0 Xpnolheuoel cav Bdon Twv oulnTACEWvV Kal OIOTTPAYUOTEUCEWY OTN
AlakuBepvnTikf Aidokewn (BAETTE 6po Intergovernmental Conference).

European Court of Auditors = 10 Eupwtaiké EAeykTikd Zuvédplo. 16pubnke 10 1975 Kai
edpevel otnv 006 AAToivte NT1e Mkdotrepl 12 Tou AouéepfBoupyou. AtrapTiletal atrd éva PEAOG
ava KaBe xwpa e BnTeia 6 €TV TTOU €ival avavewaolun kai diabétel 800 TrepiTrou uTTAAAAAOUG
OUMTTEPIAQUBAVOUEVWY TWV EAEYKTWYV, TWV OIOIKNTIKWY UTTAAAAAWY Kal TWV PETAPPACTWY. Ta
MEAN ekAéyouv peTalu autwv Tov MNpdedpo yia BnTeia 3 eTwv TTOU YTTOPEi va avavewBei. MeTd
TN d1EUpuUvan Kal yia AOYyoUG ATTOTEAECUATIKOTNTAG, UTTOPEI va GUVEDPIALEl OE «TUNANATO» ME
TTEPIOPICPEVO APIBUO PEAWV yIa TNV EYKPION OPICHEVWYVY TUTTWV EKBECEWV 1 YVWHWYV. ZTOV
€Aeyx0O TOu uTTAyovTal Ta 1IdpUpaTa Kal GAAEG apxég TnG E.E, o1 S10IKACEIS Twy KpaTwy PEAWV
aAANG Kal un peAwv i opyaviouwyv Tou éAaBav koivoTik BorBeia. OAeg autég o1 apxég
UTTOXPEOUVTAI VO TTAPEXOUV KABE £yypa@o Kal TTAnpo@opia Toug ¢nTnbei kai va déxovTal Tn
Olevépyela emTOTIWY eAéyXwv. To EAeykTIKO Zuvédplo atmoAalel avegaptnoiag EvavTl Twv
KOIVOTIKWV OpYyAvWwV Kal KaBe AAANG apxnig Kal aTdXog Tou gival n eEac@alion Tng dla@aveiag
Kal TNG XpnoTng dlaxeipiong Twv KovouAiwv NG E.E. EidIkOTepa, eAéyxel edv Ta €00da Kal Ol
oatrdveg €xouv TrpayuarotroinBei oUuuwva pe Tnv 1Ioxuouca évvoun T1agn tng E.E kai gdv
gival CUPQWVEG PE TOUG AOYIOTIKOUG KAVOVEG Kal TIG apXEG TTou OIETTOUV T oUvTagn Twv
TpoUTToAoyiopwy. E&etadel emiong, €dv €xel BeATiwBEei N XpNUATOOIKOVOUIKN BIaXEipIon Twv
eAeyxOpeEvWV apxwyv, eav ol Aoyapiacpoi Toug gival agloTmaoTol Kal €AV UTTAPXOUV aVWHAAIEG
kal atrdreg. Mapéxel oto Eupwraiké KoivoBouAio kal ZupBouAio TiaTotroinTikG (statements of
assurance) Tepi TG agloTOoTIag TWV AOYAPIOGUWY KAl TNG VOUIMOTATAG KAl KAVOVIKOTNTAG TWV
eAeyyxopévwy ouvaAraywv. Anuooiedel Tnv eTAoia ¢ékBeon Tou atnv Emionun Eenuepida Twv
EupwTraikwv Koivotitwv. H ‘EkBean eykpivetar kdBe Noéuppio amd 10 Eupwtraikd
KoivoBouAio. To E.Z. €xel Tnv euxépeia TNG ouvTagng €1dIKwy ekBETEWV yia €EEIBIKEUPEVOUG
TOMEIG Blaxeipiong, TNG TTAPOXAG UTTOXPEWTIKWY CUUBOUAWY TIpiv atrd Thv UloBETnon



EYYPAPWY OXETIKWYV PE XPNUATOOIKOVOMIKOUG KAVOVIOUOUG Kal JE Toug idloug TTépoug Tng E.E.
KAl yVWH0odOTNONG YIa TTPOTACEIS VOUWY TTOU aPOpOoUV TOV XPNUATOTTIOTWTIKG Topéa TnG E.E.

European Court of Human Rights = Eupwtaiké Aikaotipio Twv AIKAIWPATWY Tou
AvBpwTtrou. 16pUbnke TO0 1959, €dpevel ato ZTpacPoupyo TG MaAAiag kai dev €xel Kapia
oxéon ue Tnv Eupwtraikr) ‘Evwaon. AtroteAei Beoud Tou 2ZuppBouliou Tng Eupwttng (BAETTE 6p0
«Council of Europe»).

e ‘Exel apuodidtnTa va ekBIKACEl TTPOOPUYEG KATA TWV KPATWY MEAWV TTOU €XOUV UTTOYPAWYEI
Tnv EupwTaiki Z0pBaocn yia tnv lNpooTtacia twv AKaiwpdtwy Tou AvBpwtrou tou 1950
(European Convention on Human Rights) kai Ta omoia tmapafialouv Ta €EAG avBpwTiva
OIkaiwpaTa: dikaiwya oTtn wr), amayopeucn Twv BacavioTnpiwy, atrayopeucn Tng OoUAcgiag
Kal TNG aVAYKAOTIKNG €pyaciag, SIKaiwpa aTnv TTPOCWTTIKN eAeuBepia kal ao@dAsia, dikaiwua
oe Oikain Oikn, un €mpBoAn ToOIVAG dveu vopou, diKaiwpa oefacpol TNG IBIWTIKAG Kal
olkoyevelakng CwNAg, eAeuBepia TNG oKEWNG, TNG GuvEIdnong Kal TG Bpnokeiag, eAeuBepia Tng
ékppaong, eheuBepia Tou ocuvépxeoBal kal ouveTaipiCeaBal, Sikaiwua clvaywng ydauou,
OIKaiwpa yia éva atmmoTeAeopaTikd €vOIko UECO, ammayopeuan TnG OIOKPITIKAG UETAXEIPIONG,
TpooTacia NG I1010KTNGCIag, OIKaiwPa TNy ekTTaideuon, dikaiwua yia eAeUBepeg €KAOYEG,
amayépeucn TNG QUAAKIONG yia XpEn, €AheuBepia KukAogopiag, atrayopeucn atmméAaong
UTINKOWY, aTTayOopeUCn OPOdIKWY aTTEAGoEWY aAAodATTWYV, OIOBIKACTIKEG EYYUAOEIS OF
TEPITITWOEIG atTéAaong aAhodaTtrwyv, Katdpynon Tng BavaTikig TToIvig, dikaiwpa yia dITAd
BaBuod dikaiodoaiag o€ TTOIVIKEG UTTOBETEIG, SIKaiwPa aTrodnyiwong o€ TTEPITITWON JIKAOTIKAG
TAGvNG, SIKaiwpa KABE TTPOCWTTOU va pn JIKAZeTal | va TIHWPEEITaI dUo QOpPEG yIa TO idI0
adiknua, 100TNTa JeTaglu ouCuywy.

e 310 Eupwtaiké AikaoTtpio Twv AKAIWPATWY Tou AvOpWTTOU MTTOPEI va TTPOC@UYEI
otrolodnToTe BUPa TTapafiaong Twv avwTépw avlpwTTivwy JIKAIWPATWY £€0TW Kal av Oev
givar TTOAITNG Tou KpAToug TTapafaTn apkei N Tapapacn va £xel OIATTPAXTEN EVIOS TWV Opiwv
NG €mKpdTeiag autol. O TTpooPelywy UTTopEl va gival 181TNG A opdda 1ISIWTWYV 1 VOUIKO
TPOOWTIO OTTWG €TaIpia A PN KuBepvnTik opydvwaon i dAo cuuBaAliouevo kpdatog. H
TPOo@UY aTmeubuveTal KaTd KPATOUG 1 KPATWV TTOU €xouv uttoypdyel Tnv EupwTrdikni
2U0uBaon yia Tnv MpooTacia Twv AiKalwpdaTwy Tou AvBpwTtrou Tou 1950 (47 kpdTtn 10 2008)
Kal ava@épetal o€ dpdon A TTapdAsiyn Twy KpaTwyv autwy. To AikaoTrpio dgv gival apuodio
yla TNV €KdiKaon TTPOCPUYWV eVavTiov 1IBIWTWYV 1 IDIWTIKWY 1I8PUPATWY ] OPYAVIOUWY 1
EUTTOPIKWV ETAIPIWV.

e To AikaoTtipio dev_€xel apuodidTNTA va avaTpéwel amdé@aon eBvikou SikaaTnpiou A va
akupwael eBvIKG vOUo oUTE evepyei oav eQeTeio EvavT Twv €Bvikwv dikaaTnpiwv. Mrropei va
emMOIKACoEl uOvo atmrodnuiwon oc TTEPITITWON {nuiag Kai va KaTadIKAoEl TO KPATOG TTapapdTn
va KataBdAel TIGC BIKAOTIKEG Samrdveg OTIG OoTroieg UTTORANONKeE To OIKkalwBEév Buua. To
AikaoTApIo €xel €TTioNG apuodIdTNTa, PETA aTTd aitnon Tng EmTpoTg Ymoupywy, va ekdidel
YVWUOBOTACEIC YIa VOMIKA {nTripata TTou agopouv Tnv epupnveia tng ZUpBaong kar Twv
MpwToKOAWYV TNG.

e To Eupwtaiké AikaoTtApio Twv AKaiwPaTwy Tou AvBpwTtTou atrapTifetal atrd apiBud
OIKOOTWY i00 TTPOG €KEIVO Twv ZuPPBairopévwyv KpaTtwyv. Agv UTTAPXEl KAVEVOS TTEPIOPICHOG
6oov agopd Tov aplBud dIKACOTWV PE TNV idia uTTKOOTNTA. O1 dIKAOTEG eEKAEyovTal KABE popd
yila 6 xpovia, amd Tnv KoivoBouAeuTikp ZuvéAeuon Tou ZupBouliou Tng Eupwting
(Parliamentary Assembly of the Council of Europe). O1 dikaoTég peTéxouv 0To AIKOGTAPIO UE
TNV aTOMIKA TOUug 1016TNTA Kal Ogv EKTTPOCWTIOUV Kavéva KpdTtog. H Bnteia Toug Aryer pe Tn
oupTTAApwaon Tou 700U €TOUG TNG NAIKIOG TOUG.

e H OAMAopéAcia tou AikaoTtnpiou (The Plenary Court) ekAéyel tov TTpdedpo, TOUG 2
avTITTPOEOPOUG TTOU TTPOEdPEUoUV 2 TunuaTwy Kai 3 AAAoug TTPoEOPOUG Twy UTTOAOITTWY 3
TunuaTtwv Tov TIpoioTduevo Tou Mntpwou (Registrar) kai Tov avatmmAnpwti tou (Deputy
Registrar). H ohopéAcia, etiong, uioBetei kai Tpotrotrolei Toug Kavoviopoug tou AikaoTtnpiou
Kal kaBopifel TN ouvBeon Twv TunuaTtwyv. To Aikaothpio diaipeitar o 5 TuApara (5
Sections), Twv omoiwv n ouvBeon, n otoia opileTal yia Tpia Xpovia, TPETTEl va Eival
IcoppoTTNuévn T600 aTTO Yewypa@ik Amown 0600 KI a1rd &mmown QvTITTPOOWTTEUONG TWV
@QUAWV Kal va AauBdvel uttéywn 1O OIAQOPETIKA OIKACTIKA CUCTHAPATA TTOU I0XUoUV OTa
ZupBaAidueva Kpdrn. Z1a mAaiola Tou kGBe TuAuatog ouoTrivovtal a) EmTpotrég Tpiwv
SikaoTwv (Committees of three judges) yia pia 1TEPiIodo 12 pnvwv TTOU TTPAYHATOTIOIOUV
€va PJEYAAO PEPOG TOU TTPOKATAPKTIKOU €Aéyxou kal B) emTapeAeic ouvBéoeig (Chambers)
oupQwva Pe éva oUCTNPO €K TTEPITPOTING, OTO OTTOI0 WETEXOUV UTTOXPEWTIKA O TTPOEDPOG
TuAPaTog Kal 0 eKAeypévog €BVIKOG BIKaoTAG. OTtav o ekAeypévog €Bvikdg SIKaaTHG dev gival




MEAOG Tou TuRUOTOG, WETEXEI AUTOBIKAIWG TNG ouvBéoewg. Ta péAN Tou TuApaTog TToU dev
givar yéEAN TNG emTapEAOUG OuvbBéoewg PETEXOUV w¢ avTikaTtaoTates. To TuApa Eupeiag
20vBeong (Grand Chamber) amoteAcital atrd 17 dIKAOTEG. € AUTO TO TUAPA CUHPMETEXOUV
auTodIKaiwg 0 TTPOEdPOG Kal o1 avTITTpdedpol Tou AlKaoTnpiou, KaBwg Kal o1 TTPOEdPOI TWV
Tunuétwv.

e H diadikacia evwtriov Tou AikaoTnpiou Twv Aikaiwpdtwy Tou AvBpwTrou dieEdyeTtal Kot
avTigwAia kal dnudoia.

= K&Be aTopIKr TTpOC@UYH TTAPATTEUTIETAI O€ £va TURUA TOU OTTOIOU O TTPOEDPOG ETTIAEYEI Evav
eionynti. MeTd amod pia TTPOKATAPKTIKN €EETACN TNG UTTOBEONG, O €1I0NYNTNAG OTTOQACiCeEl av
QuUTA TTPETTEI va €EETAOTEI aTTO pIa TPIYEAR €MITPOTIA 1 Ao €va TuAua. H TpINEAAG emiTpoTN
MTTOpEl opdQwva va Kpivel pia TTpoo@uyn amapddektn (inadmissible) i va 1n diaypayel
atmd 1o mMVAKIo Tou AikaoTnpiou étav Bewproel OTI pia TETOIA ATTOQACH UTTOPEl va AngBei
XWPIG TTEPAITEPW £EETOON.

» ExT6¢ amd TIg uttoBéoelg Tou Toug uTtoBdAAovTal atreuBeiag amd Toug €iIonynTég, 1a
Tunuata emAaUBAvVOVTal ATOMIKWY TTPOCQUYWY TTOU OeV €XOUV KPIBEI aTTapAdEKTEG ATTO MIa
TPIMEAR ETITPOTTA, KABWG Kal SIOKPATIKWY TTPOCQUYWYV. ATTo@aivovTal £TTi TOU TTapadeKTOU Kal
ETTi TNG OUCIAG TNG TTPOCQUYAG, €V YEVEI PE EEXWPIOTEG ATTOPATEIG OANG eVOEXONEVWG KAl UE
Mia kal uévo atmrégacn. Ta TuAuaTta pmmopouv avd TTaca OTIYHN va TTapaitnBolv UTTEP Tou
Tunuatog Eupeiag 20vBeong, €dv n utrdéBeon BETel coBapd CATNUA WG TTPOG TNV EPPNVEIa TNG
>UuBaong n 6tav n emAucon evog {NTHPATOG UTTOPEI va £PXETAI O€ AvTiBEON PE TTPonyoUuEvn
amégacn Tou AIKAoTnpPiou, €KTOG KI av €va ammo Ta Pépn TTPORAAEl avTipprioelig HECO OE IO
TpoBeopia evog unvog atod TNy KovoTroinon Tng TTpdBeong Tou TuAPATog va TTapaitnBei utrép
Tou Tunuatog Eupeiag ZuvBeong.

» To mpwTto 0TddIo TNG diladikaciag dieEdyeTal KATd Kavova eyypd@wg, aAAd 1o TuAua ptropei
va atrogagiael T dieEaywyr] aKpoauaTiKAS diadikagiag. ZTnv TEPITITWan auTh, n diadikagia
mepIAauBavel kal TNV oudia Tng uttéBeang. O1 atToPdoelg Tou TUAUATOG ETTi TOU TTAPAOEKTOU
Aappavovtal katd mAslowngia, TPETEN va gival aimioAoynuéveg kal dnuoaievovtal. Otav 10
TuAua atmo@agioel va Knpugel TTapadekTh TNV TTPOCQUYN, UTTOPEl va KOAECEl Ta PEPn va
uTTOBAAAOUV VEQ ATTOBEIKTIKA OTOIXEIQ KAl CUPTTANPWHOTIKEG TTAPATNPAOEIG KABWS €TTiONG,
600V aQopd ToV TTPOCPEUYOVTA, EVOEXOUEVEG ATTAITACEIS YIa «dikain IKkavoTroinon». Mrropei
€TTioNG va KaAéoel Ta pé€pn va TTApacTouVv O€ Wia akpoduaTikr diadikaaia e1Ti TNG ouciag Tng
uttéBeong. O pdedpog Tou TuAPATOg PTTOPE], XApIv TG opBrg atrovoung Tng dikaloouvng,
va TTPOKOAECEl | va emTpEWel o€ éva ZUPPBaAAOpevo KpdaTog To oTroio Ogv eUTTAEKETAl OTN
dladikaagia, ] o€ KABE TTPOCWTTO, EKTOG ATTO TOV TTPOCPEUYOVTA, TTOU £XEI CUUPEPOV WG TTPOG
TNV ékBacn tng diadikaciag, va UTTORAAEI YPATITWG TTAPATNPEACEIS 1], O OPIOUEVEG EKTAKTEG
TEPITITWOEIG, VO TIAPACTEI OTNV akpoauatikh dladikacia. To ZupBaAAdpevo Kpdrtog Tou
OTTOIOU O TTPOCPEUYWV Eival UTTHKOOG UTTOPEI va eTTEUREI auTodiKala.

= Katd mn didpkeia Tng diadikagiag 1T TG ouaiag, ummopouv va diegaxbouv diatTpayuaTeloelg
ME oKOTTO TN oUvayn evog @IAkou diakavovigpou (friendly settlement), péow Tou ypauuartéa
ToUu AIKaoTnpiou.

» Méoa og pia Tpiunvn TpoBeopia amd Tnv €kdoon atméeacng Tou TPAuATog, KABe pépog
MTTOpEi va ¢nTroel TNV_TTOPATTouTrr) TnG umdBeong oto Tunua Eupeiag Z0UvBeong €dv auth
Bétel éva goBapd dNTNUa epunveiac A epapuoyns TG 20uBaong A Twv MpwTokOAAWY, 1 éva
ooBapd CATNHO YEVIKNAG UONG. AUTEG o1 aimidoelg eEeTafovTal atrod éva TTevTapeAéG ZupBouAio
OIkaoTwv Tou Tunupatog Eupeiog Z0vBeong, 10 omoio amapTifetar amd Tov [pdedpo Tou
AikaoTnpiou, Toug TTPoESPOUG TWV TUAMATWY (EKTOG aTTO TOV TTPOEOPO TOU TurUaTOg aTTd TO
OTTOIO TTPOEPXETAI N ETITAPEANG oUVOean TTou €E€dwae TNV atrdPAcn) Kal atrd £vav akoua
OIKaaTH, €AEyHévou, BACEl EvOG GUOTAUATOG €K TTEPITPOTING, ATTO TOUG OIKACTEG TTOU OEv
€ixav CUPPETAOXEI OTNV APXIKH ETTTAUEAR oUVOED.

= H améeaon tou TuAuatog kaBioTatal OPICTIKN PETA TNV TTAPOdO TPIUAvoU A akdéun Kal
vwpitepa e@doov Ta pépn dnAwaoouv Ot dev TTPOTIBEVTAI va ¢NTACOUV TNV TTAPATIOUTTA OTO
Tunua Eupeiag Z0vBeong i 61av 1o TTeviapeAés ZupBoUAio aTTéppIYe TO AITUA TTAPATTOUTIAG.
= Av n mevrapeAng emTpotrry 6exBei To aitnua, To TuAua Eupeiag Z0vBeong atmmogaivetal €TTi
NG UTTOBECNG PE TTAEIOWN@Ia, YE ATTOPAOCT) TTOU Eival OPIOTIKN.

» O1 OpIOTIKEG aTTOQACEIS TOU AIKAOTNPIoU €ival UTTOXPEWTIKES yia Ta KpdTn oTta oTroia gival
O1GdIKOlI.

= H Emrpot) YToupywv Tou ZuppouAiou TnG EupwTting emmoTTeUEl TNV €KTEAEON Twv
ammopdocwyv. Eivar emiong em@optiopyévn pe 10 va diamoTtwvel av Ta Kpdtn Ta otroia
KpiBnkav o1l TrTapaBiacav Tn ZuuBacn EAapav Ta atTapaitnTa JETPA YIA va CUUHOPPWOO0UY e
TIG YEVIKEG 1] €E10IKEG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TIG ATTOPACEIG TOU AIKOOTNPIOU.




European Data Protection Supervisor = Eupwtraiog Emomng MNpooTtaciog Aedopévwv
(EEMMA). H 8éon autrh dnuioupyriBnke 1o 2001 duvdpel Tou apBpou 286 TnNG ZuvBNkKng Trepi
1dpuoewg TNG Eupwtraikig Koivotntag. Apupodiétnta tou EENMA eival va diac@alilel T Ta
6pyava 1 ol opyavicpoi Tng E.E géBovTtal To diKaiwpa Twv TTOAITWV OTNV EUTTIOTEUTIKOTNTA
KOTA TNV €TTECEPYATia TTPOCWTTIKWY TOUg Oedopévwy. O ETOTITNG KAl O AVATTANPWTAG ETTOTITN
dlopiCovtal amd 10 EupwTraikd KoivoBouAio kal To ZupfouAio Tng EupwTraikig ‘Evwong yia
avavewaoiun Onreia évre eTwv. To 2004, opicTNKE WG EUPWTTAIOG ETTOTITNG €TTECEPYATiag
0edopévwv 0 OANavoog TMéTep XouoTive Kal WG avatTAnpwTrg €OTITn O lotravog Xoakiv
MmraBo NteAykddo.

e Otav T1a Opyava 1 o1 opyaviouoi TG E.E mpofaivouv otnv emegepyaaia TPOoWTTIKWY
0edOPEVWV EVOG TUYKEKPIPEVOU TTPOCWTTOU, TTPETTEI va g€BovTal TO JIKAiWKA TOU TTPOCWITTOU
auTtou atnVv 1I0IWTIKA Tou Cwr. O EEMNA diacealilel auTtr) Tnv uttoxpéwan Kal TTpofaivel atnv
TTapoxX CUUBOUAWY TTPOG Ta OPYAVA KAl TOUG OPYAVIOUOUG £TTI TTAVTOG BEUATOG TTOU ATTTETAI
NG emegepyaniog TPOOWTTIKWY  Oedopévwyv. H  €vvola  «emmegepyaaia»  KAAUTITE
OpaoTnPIdTNTEG OTTWG N CUAAOYH, N KaTaxwpenaon, N opydvwaon kal diatApnon dedopévwy, n
avAaKTNOT) TOUG TTPOG avalnTnon TTANPOYOoPIWY, N aTTooTOAr TOug 1 n dIdBear) Toug TTPOog AAAa
dropa, KaBwg 1ioNng Kal 10 KAgidwua, n diaypaer) 1 n karaotpo®ry dedouévwy. YeioTavral
auoTnNEOi KAVOVEG YIa TNV TIpooTacia TnNG IBIWTIKAG {wNnG TTou BIETTOUV TIG &V Adyw
opaocTnpIdTNTEG. EKTOG a1rd TTOAU GUYKEKPIPEVEG TTEPITITWOEIG, TA Opyava KAl Ol OPYAVICUOI
g E.E dev emtpémeranl va mpofaivouv oTnv €TTECEPYOCia TTPOCWTTIKWY OeBSOUEVWYV TTOU
QATTOKOAUTITOUV TN QUAETIKA A €BVOTIKN KaTaywyn Twv TTOAITWY, Ta TTOAITIKA TOUG QPOVAUATA,
TIG BPNOKEUTIKEG 1] QIAOCOQIKEG TTETTOIBNCEIG TOUG | TN CGUMMETOXI] TOUG O€ OUVOIKAAIOTIKEG
opyavwoelg. Emiong dev emtpémetal va trpofaivouv otnv emmeepyaaia dedopévwyv TTOU
ava@épovtal aTnv uyeia Toug 1 TN 0eEOUOAIKA Toug {wry, €KTOG v Ta dedopéva auTd gival
avaykaia yia Tnv uyelovouikh TrepiBaAwn TToNITwyv. AKOPA KOl O€ QUTA TNV TIEPITITWON, N
emegepyaoia Twv Oedopévwv TTPETTEI va YiVETOI ATTO ETTAYYEAUATIEG TOU TOoPEA TNG uyeiag N
GMa datopa Tou €Xouv OpKIOTEl va TnpoUv TO eTTayyeAuatikd atméppnto. O EEMNA
ouvepydletal pe UTTOAARAOUG TG eTTegepyaciag dedopévwv O KABE KOIVOTIKO Opyavo N
opyavioud waote va Ol00@ANCeETal N €QAPUOYH TwV KAVOVWY Yia TnV TIpooTacia Twv
0edopEVWIV.

e O eTMOTITNG ETTIKOUPEITAI ATTO ypaupateia Tnv otroia opilel o idlog Kal n otroia epyddeTal
ATTOKAEIOTIKA Y1’ auTOv. KdBe €10¢ dnuooisuel ékBeon TreTpayuévwy. H ékBean atrooTéNAETal
oTa kUpia o6pyava Tng Eupwtraikig ‘Evwong kai pmopei va oulntnBei oto Eupwtraiko
KoivoBouAio. O EENA evepyei pye amoAutn aveéaptnoia, kal dev {NTa oUTe OEXETAI EVTOAEG
ammd kavévav. Autdg Kal TO TTPOCWTIIKG TOU UTTOXPEOUVTAI VA TNPOUV TO ETTAYYEAUATIKO
ammoppnTo. To AikaoTApio Twv EupwTraikwyv KoivotrTwy utTopei va atraAAdEel Tov €TTOTITN Kal
TOV avaTTANPWTA ETTOTITA ATTO Ta KABKOVTA TOug €av auToi dev ival ae BEan va eKTEAEOOUV
Ta KABKOVTA Toug ) av diatrpagouv goBapd TTaPATITWHA.

o Av évag TTONTNG €xel AOyoug va TTioTevEl OTI TO dIKaAiwPd Tou yia TNV TTPOCTACia TWV
TPOCWTTIKWY OedouEVWV €xel KaTatraTnBei atmd opyavo f opyavioud 1ng E.E, ptropei va
ateubuvel TNV KATayyeAia TOU OTOV €UPWTTAIO E€TTOTITN TTPooTaciag dedopuévwy. AuTdg Ba
eCeTdoel TNV KaTayyeAia Kal Ba Tov evnUEPWOEl TO TaXUTEPO duvaTd €AV CUNQWVEI PE QuTAV
KOl O€ KOTAQATIKA atravTnon PE TTolov TPOTTo atrokaBioTaral n karaataon. MNa mapddeyua,
MTTOPE VO dwao€l EVIOAR 0TO Opyavo i Tov opyavioud va 1rpofei otn d16pBwan, T0 KAEidwa,
™ dlaypa@r f TNV KATACTPO®H OTTOIWVONTIOTE TTPOCWTTIKWY OeOOUEVWV ETTECEPYAOTNKE
Tapavouda. Edv o TTOANITNG dev CUPQPWVEI PHE TRV ATTOPACTK) TOU, PTTOPEI va TTPOCPUYEl OTO
AikaoTipio Twv Eupwtraikwv KoivoTiTwy.

European Defence Agency = Eupwraikdég ApuvTikog Opyaviouédg (EAO). 16pubnke atmd Tnv
EupwTraiki ‘Evwaon 10 2004 kai €xel Tnv £dpa Tou oTig Bpu&éAAeg. 'Epyo Tou gival, agevog, va
ouvopduel Ta KPATN HEAN WOTE AQUTA va BEATILWOOUV TNV EUPWTTAIKA IKAvOTNTA AUUVAG Kal
OlayeipIong Twv KPIioEwV Kal, GQETEPOU, VO OTNPIEEI TNV EUPWTTAIKN TTONITIKA AOQAAEIOG Kal
duuvag. 210 TTAgiolo auté o EAO e€ac@alilel pia TTEPICOOTEPO TUVTOVIOUEVN TTPOCEYYION
6oov agopd TNV TTapaywyn Kal TTPounBeIa OTTAWY Kal AUUVTIKOU £E0TTAICHOU, Kal GOV apopd
TNV €PEUVA KAl TNV TEXVOAOYIKA avdatTuén atov Topéa Tng duuvag. Emdiwkel va BeATiwael TIg
OTPATIWTIKEG BUVATOTNTEG TWV KPATWV PEAWV TNG E.E, va avattUgel TNV EUPWTTAIKE APUVTIKN
Biounxavia kai va eAa@puvel To opoloyikd Bapog Twv TToAITwv Tng E.E ammd 1ig rpounBeieg
OTPATIWTIKOU UAIKOU.



European Development Fund (EDF) = Eupwtaiké Tauegio AvamTuéng. XpnuatodoTikd
6pyavo NG E.E tmou dev evrdooeTal aTtov KOIVOTIKO TTpoUTToAOyIoNO. Mapéxel BorBeia kupia
ota KpAatn TG AQpPIKNAG, TG KapaBaikrig kai Tou Eipnvikol Tou £Xouv uTtoypdwel Tn
2upguwvia Tou Aopé (1975). O1 dnuociovouikéS TTPOOTITIKEG TNG EupwTTdikiAg ‘Evwaong yia Tnv
mepiodo 2007 — 2013 mrpoBAémouv 611 a) To Eupwtraiké Taueio Avamtuéng Ba diabéoel
22,682 dioekatoupupia eupw yia Ta KPATN TNG AQPIKNAG, TNG KapaBaikrg kal Tou Eipnvikou
(ACP (African, Caribbean and Pacific) countries) B) n kAgida katavopng yia Tnv KGAuyn Tou
avwTEPw TToooU PETaEU Twv 27 Kpatwv NeAwv TG E.E €ival n €€A¢:

1 epuavia 20,50% 15 IpAavdia 0,91%
2 aAAia 19,55% 16 Ouyyapia 0,55%
3 Hvwpévo 14,82% 17 | Toexikn 0,51%
BaaiAeio AnuokparTia
4 ITaAia 12,86% 18 Poupavia 0,37%
5 loTravia 7,85% 19 | NoueuBolpyo | O0,27%
6 Kdatw Xwpeg | 4,85% 20 > AoBakia 0,21%
7 BéAyio 3,53% 21 >AoBevia 0,18%
8 >oundia 2,74% 22 BouAyapia 0,14%
9 AuoTpia 2,41% 23 | AiBouavia 0,12%
10 | Aavia 2% 24 KuTtrpog 0,09%
11 | EAAGOa 1,47% 25 | Aetovia 0,07%
12 | OivAavdia 1,47% 26 | EcBovia 0,05%
13 | MNoAwvia 1,30% 27 | MdAta 0,03%
14 | MMopToyaAia 1,15%

European Economic Area, EEA = Eupwtraikdg OIkovopikog Xwpog. ATToTeAsiTal amod Ta
KpaTn péEAN TG EupwTraikhg ‘Evwaong, Tnv loAavdia, To AixteaTdiv kai T NopBnyia.

European Economic and Social Committee = Oikovopikr} kair Koivwvikr) Emitpory (EOKE)
™S EupwtraikAg ‘Evwong. Zuombnke 10 1957 pe tnv 18puTtik ouvBrkn tng Pwung kai
amroTeEALITAl ATTO  AVTITTIPOCWTTIOUG TWV OPYAVWOEWY €PYOOOTWY, MICBwTWV Kal GAAwWV
QVTITIPOCWTTEUTIKWYV POPEWV TNG KOIVWVIAS TwV TTONITWY, 1I8iWG GTOV KOIVWVIKOOIKOVOUIKO,
KOIVW®EAN, ETTOYYEAUATIKO Kal TTOMITIOTIKO Topéd. O1 €BVIKEG QvTITTIPOOWTTEIES €ival TPIMEPEIG
ka1 atraptifouv og emiredo EOKE T1ig €€1¢ 3 opddeg: a) 1/3 n oudda Twv gpyodotwy, B) 1/3 n
opdda Twv epyalopévwy, y) 1/3 n opdda Twv Slo@opwv dpacTnpIoTATWY (aypaoTeg,
KaTtavoAwTég, emueAnTApIa). K&Be oudda €xel To TTpoedpeio TnG.

e Ta 27 kpdtn péAn Tng E.E ekmrpoowTtrouvtal otnv EOKE pe 344 péAn ue Bnreia 4 €Twv TTou
pTTopEl va avavewBei Tou atrohavouv TTARpoug TTONITIKAG avegaptnoiag. O aplBuog Twv
MEAWV KaTaVEUETAl VA KPATOG WG £EAG:

24 yéAn: Teppavia, MaAAia, ITadia kar Hvwpévo BagoiAelo

21 yéAn: loTravia, MoAwvia

15 yéAn: Poupavia

12 péAn: BéAyio, EANGSa, Katw Xwpeg, AuoTpia, MopToyaAia, Xoundia, Toexik Anuokparia,
Ouyyapia, BouAyapia



9 pyéAn: Aavia, IpAavdia, Pivhavdia, AiBouavia kai ZAoBakia

7 yéAn: EoBovia, Actovia kalr ZAoBevia

6 YéAn: Noueupoupyo kai Kutrpog

5 yéAn: MaATa.

o H EOKE ekAéyel petalu Twv peAwv Tng Tov MNpdedpo Kal TO ypageio Tou TToU atroTeAEITal
Katd 10 1/3 a1md EKTTPOCWTTOUG TWV AvVWTEPW OpAdwy. O Mpdedpog ival ETTIPOPTICUEVOS UE
TIG OX£TE€IG e Ta Opyava Kail 1IdpupaTta TnG E.E kabBwg kal ye TNV eEWTEPIKN EKTTPOCWTTNGN TNG
EOKE. livetal emionua 0ekTdG a11d TOUG apXNyous Twv Kpatwv peAwv. Tnv EOKE ouvdpduel
n MevikA Mpapparteia Tng mou amroTteAsital atrd Mevikég AieuBuvaoeig kai AleuBuvoelg.

e ['la Tn d1eTA Trepiodo OkTwRpPIog 2006 — OkTwRpIog 2008, MNpodedpog TNG EOKE ekAEXTNKE O
AnuATPNG AnuNnTPIGdNG TTOU gival KAl TTPWTOG avTiTpoedpog Tng EBvIkAG ZuvopooTtrovdiag
EAANvikoU Eputropiou.

e H EOKE ouykevipwvel Ta OIAQOpa OIKOVOUIKA Kdal KOIVWVIKA CUP@EpOVTA Kal gival
OUMBOUAEUTIKO Opyavo. H oAlopéAeia authg uloBeTei pe atmAf TTAElown@ia "yvWUES" Kal TIG
ateuBuvel oto ZupPBoulio kar Tnv Eupwtraikn EmiTpot. Tig "yvwpueg" autég emmegepyadovTal
Ta TuAuata Tng EOKE tou aoxoAouvtal pye Béuata Ta otmoia KaAUTITovTal amd Tn Zuvenkn
OTTwG: 1) OIKOVOMIKEG, ONUOCIOVOMIKEG KOl VOUIOUOTIKEG UTTOBETEIG, 2) eEWTEPIKEG OXETEIG,
EUTTOPIKN TTOAITIKA KAl aVATITUEN, 3) KOIVWVIKEG, OIKOYEVEIAKEG, EKTTAIOEUTIKEG KAl TTONITIOTIKEG
utroBéoeig, 4) TepIBaAAov, Onuocia uyeia kal KartavaAwon, 5) yewpyia kol aAigia,
6) TTEPIPEPEIAKT] avaTITuén, XwpoTagia kal acTu@iAia, 7) Biopnxavia, eutropio, PioTeXvia Kai
UTTNPETIEG, 8) HETAPOPEG KAl ETTIKOIVWVIEG, 9) EVEPYEIQ, TTUPNVIKEG UTTOBETEIG Kal €pEUva.

e [a Ta ¢nTAMaOTO TTOU N yvwpodotnon tng EOKE eivalr uttoxpewTikr, n TTapdAeiyn Tou
2upBouhiou kai Tng EmTpotg va ammeubuvBouv otnv EOKE cuvetrdyetal akupdtnTa Twv
mpagewv Toug. H akupdtnTa ptmopei va ¢nnbei amd 10 EupwTraikd AIKaoThpio PETE aTTd
TTPOCPUYN OTTOIOUBATTOTE TTOU £XEI EVVOUO GUU@EPOV OxI Ouwg atré Tnv EOKE.

European Environment Agency (EEA) = Eupwtraikdg Opyaviopdg MepiBdAdovrog (EOIM).
15puBnke atd TNV Eupwtraik ‘Evwon 10 1990 kai €xel Tnv £dpa Tou oTnv Kotreyxdyn Tng
Aaviag. ‘Exel oav a1mooToAf] TN CUYKEVTPWAON Kal TN 81dd00on TTANPOPOPIWY OXETIKA PE TNV
TTapoUoa KATAOTAON Kal TIG €EENIEEIS TTou BlaypdgovTal 6oov agopd To TTEPIBAANOV oTnVv
EupwTn. Eival avoiktdg yia xwpeg mmou dev gival éAn tng Eupwraikhg 'Evwong. H loAavdia,
10 AIxTevoTdiv kai n NopBnyia givai e¢apxng péAn Tou. O Opyavioudg cuvepydletal evepyd PE
TePIBaAAOVTIKOUG popeig kal dieBveig opyaviououg.

European Foundation for the Improvement of Living and Working Conditions,
Eurofound = Eupwraiko 16pupa yia Tn BeAtiwon twv Zuvbnkwv Alafiwong kar Epyaaciag.
15pUBnke ammd Tnv Eupwtraikn ‘Evwon 10 Mdio Tou 1975 kai €xel Tn €dpa Tou 010 AouBAivo
NG IpAavdiag. ‘Epyo Tou eival: a) va trapéxel oUPBOUAEG, TTANPO@OPNON Kal EUTTEIPIO OTOUG
Popeic TTou gival appddIol yia TNV EPYATIKI) Kal KOIVWVIKA TTONITIKR (KuBepvroeig, Eupwtraikn
EmtpoTt, epyoddTeg kal ouvdikdra) B) va a&lohoyei kal va avaAuel TIG ouvlnkeg diafiwang
KOl €pyaciag y) va TTapEXEl evnUEPWON OXETIKA e TIG €EeNiEEIC Kal TIG TAOEIS Kal &) va
OUMPBAAAel oTn BeATiwon TnG TTO10TNTOG TNG CWAG. Ta BéuaTa TTou epeuva ival OXETIKA PE TV
ammaox0Anon Kai TIG €PYOOIOKEG OUVOAKEG, TO 100CUYIO0 epyacia-eAeUBepog Xpoévog, TIG
EPYOOIOKEG OXEOEIG KOl Tn KOIVWVIK ouvoxf.. To Eurofound &ioikeital ammd AloiknTikKO
ZuyBoUAIO OTO OTT0I0  EKTTPOCWTTOUVTAI TA €PYATIKA OUVOIKATA, Ol OPYAVWOEIG TWV
gpyodoTWwV, o1 €BvIKEG KuBepvnoeig kal n EupwTraikh EmTpoT.

European Food Safety Authority (EFSA) = Eupwtaiky Apx yia Tnv AcQAA&ia Twv
Tpogiywv (EAAT). H apxy auth 10pUuBnke amd tnv EupwTraiki Evwon kai dpxioe va
Aerroupyei 10 2002. Edpevel otnv Mapua tTng ITadiag. Kupia appodidotntd Tng €ival n Tapoxn
ave€ApTNTWV ETTICTNHOVIKWY CUPPBOUAWY £TTi TTAVTOG BEPATOG TTOU aQOopd TNV AC@AALIa TwV
Tpogipywyv. H ApxA agiohoyei Toug KIvOUVOUG OXETIKA PE TN BIATPO@IK aAuaida Kol dIEvepPYEi
ETMOTNUOVIKEG afIOAOYAOEIS yia KABe {NTNUa TTOU PTTOPEI va €TTNPEACEl TNV AC@AALID TWV
TpoYipwyv otnv Eupwtn. O1 gpyaaieg TNG ApxAg KaAUTTouv OAa Ta oTddIa TNG TTAPAYWYNG
TWV TPOYiUwWY dNAAdA atTd TNV TTPWTOYEVH TTAPAYWYT), CUNTIEPIAAPBAVOUEVNG TNG ACPAAEIAG
TWV {WOTPOPWYV, PEXPI TNV TTPOCPOPA TPOYINWV aToug KaTavaAwTéS. H EAAT ouyKevTpwvel
TTANpo@opicg atrd oAdkANpo Tov K6CPO, GPOVTICOVTAG VO TNPEITAI EVAUEPN OXETIKA PE TIG VEEG
EMOTNMOVIKEG €EEAIEEIG. TvwaToTTOIEN TIG DIATTIOTWOEIG TNG TOOO OTOUG EUTIEIPOYVWHOVEG 600
Kal TOuG UTTeuBUvoug yia TN AQYn ammo@acewy.



European Free Trade Association, EFTA = Eupwtraikp Zwvn EAeUBepwyv ZuvaAiaywy,
EZEZ. Zupgwvia eAelBepou gutropiou atnv otroia amd 1o 1994 uetéxouv yovo n loAavdia, 1o
Nixteotdiv, n NopBnyia kai n EABeTia. Zuatdbnke 10 1960 cav amdvrnon otnv idpuon NG
EOK pe okotré va atroTpEWEl TIG OIKOVOUIKEG BIAKPIOEIG. ). 3TN CUVEXEID aTTOOUVANWONKE BIOTI
TOAA Kpdtn PEAN TnG Trpooxwpnoav otnv EOK kai apydtepa otnv EupwTraikn ‘Evwon
(1973: Hvwpévo BaoiAelo, IpAavdia, Aavia, 1986: MNopTtoyaAia, 1994: AuoTpia, PivAavdia,
>oundia). To 1992 n EZEX umréypawe pia cup@wvia eAelBepou eutropiou pe Tnv 101 EOK
TTou dpxloe va ioxvel Tnv 1.1.1994 ka1 odriynoe otn ouotaon NG Eupwtraikrig OIKOVOUIKAG
Zwvng (European Economic Area).

European GNSS Supervisory Authority = EupwTaikry EmomTikry Apxy Tou NMaykdopiou
AopugopikoU  ZuoTtAuatog [MAoAynong GNSS (Global Navigation Satellite System).
Anpioupynbnke atd tnv Eupwraikh ‘Evwon 1o 2004 kal atmooToAr] TG €ival va e§ac@alilel
TNV KOTAAANAN UTTOOTAPIEN KOl EKTTPOCWTINGCN TWV OUCIWOWY dNUOCIWV CUPQEPOVTWY OE
OuvOUao N6 pE Ta TTpoypdppaTa dopuopikAg TTAorynong Tng Eupwtng Galileo kai EGNOS.
216x0¢ Tou Galileo €ival va TTpoo@épel pIa oUyXpovn eUpwTTaik €VOAAOKTIKA AUCN OTO
KOBIEPWHEVO APEPIKAVIKO TTAYKOOMIO S0pUPOpPIKG ouoThua eviomopol oTiyuyatog GPS
(Global Positioning System). H Emotmikiy Apxry eival appddia yia tn diaxeipion kair tnv
TTapakoAouBnon Tng XpnoigoTroinong Twv KOvOUAiwv Tou Trpoypduuarog. BonBda Ttnv
Eupwtraiky EmTpom va avmiyetwTrifel 6Aa Ta Bépata Tou ag@opoUlv T OOpPUPOPIKNA
padiotrAonynon.

European Investment Bank, EIB = n EupwTtraiki Tpdmela Emevduocewv (ETETT). 18pUBnke
v 1.1.58 pe 1N ZuvOnkn NG Pwpng kai £xel £€dpa 10 AougeupBoupyo kai 1.000 utraAAAoug.
@ [Mpokeital yia éva avegdptnto opyaviopd TG Eupwtraikig ‘Evwong davelodoTIKNAG Kal
XPNUATOBOOTIKNAG 6pacTNPIOTNTAG TTOU AEITOUPYEI O Pn KePOOOKOTTIKA Bdon. MEAN Tng eival Ta
Kpdtn Tng E.E TTOU OCUuvElIo@Epouv KAt avaloyia oTo peTOXIKO TNG Ke@dhailo. H Tpdmela
avalnta ke@dlaia oTig Olebveig ayopég, OmTou Adyw Tng MEYAANG Tng TTIOTOANTITIKAG
IKAVOTNTAG ETITUYXAvel TN AAwn daveiwv pe XaunAS €mMTOKIO. XTn ouvéxela daveifel Ta
KEQAAaIO auTd TTAAI PE XaPNAG €MITOKIO WOTE va €EUTTNPETEI ATTAG Ta dAvVEId TNG KAl va
KOAUTTTEI TIG AEITOUPYIKEG TNG datrdveg. ApYIKG Trapeixe ddveia povo oTig xwpes g E.E.
21adiokd n dpacTnEIOTNTA TNG ETTEKTABNKE OTIC XWPES TNG OIEUPUVONG KAl OE [N KOIVOTIKEG
XWPEG TTOU GUVOEOVTAI JECW OIKOVOMIKWY CUPQWVIWY PE TNV E.E. EKTOG atrd ddvela TTapéxel
KOl EYYUAOEIG yia TRV AvTAnon daveiwv atrd AAAeg Tnyég. O1 TOUEIG OTOUG OTTOIOUG TTAPEXE!
ddvela Kal eyyunoelg eivai:

e 0Tn Piounxavia Kol TIG MIKPOPECQIEG ETTIXEIPATEIS Yo Tnv evioxuon Tng &1€Bvoug Toug
AVTOYWVIOTIKOTNTAG KAl TNV EVOWMATWON TOUG OTO £VIOVA QAVTAYWVIOTIKO TrEPIBAAAOV NG
eviaiog ayopdg g E.E.

® OTO TTAVEUPWTTAIKA dikTua Kal ISIQITEPA GTOUG TOUEIS TWV PETAPOPWY, TWV TNAETTIKOIVWVIWV
Kl TNG EVEPYEIAG,

® OTIG YEIOVEKTOUOEG TTEPIPEPEIEG TNG E.E yia TNV OIKOVOUIKK) TOUG avaTTTuén Kai Tn oUykAion
QUTWV JE TIG TTIO TTAOUCIES TTEPIPEPEIAKES CwveG TNG E.E.

@ To petoxikd ke@dAhaio Tng ETET aufAbnke oe 100 dioekaToppupia eupw. Avo TpiTa TWV
XPNHATOOOTACEWY AUTAG KaTeubBuvonkav o€ eTTevOUOEIG OTIG AlyOTEPO QVATITUYHEVEG TTEPIOXES
NG E.E. Mia €18ikr) dpdan agopd Tn dnuioupyia Béocwv epyaciag. 18iaitepn éugaan divel oTn
XPNUaTodO8TNON €TTEVOUCEWY UWNAOU ETTIXEIpNUATIKOU KIvOUvou (venture capital) yia Tig
MIKPOUEDQIEG ETTIXEIPNOEIG, TTPOCTACIAG TOU TTEPIBAAAOVTOG, QOTIKNG AVACUYKPOTNONG, TWV
TOMEWV eKTTAi®EUONG Kal UyEiag TTou gival dnuioupyoi Bécewv epyaaiag, €loaywyng vEwvV
Brounxavikwy TeXVOAoyIwV Kal BEATiwoNg TNG ToIOTNTAS {WNG.

@ Tnv Trepiodo louAiou 1997 - louviou 1998 d1€Bece péow TOU XPNUATOBOTIKOU TNG
pnxaviopoUu 386,9 ekaToy. €upw OTIG TTEPIOXEG Tou oToxou 1 (EAAGDa, IpAavdia, Bopeiog
IpAavdia, MopTtoyaAia kal TuAPa TNG loTraviag) yia va evBappuvel TNV OIKOVOUIKI GUVOXK] Kal
avaTTugn. Xopriynoe ddaveia Uyoug 2,4 JICEKATOUNUPIWY EUPW OTIG UTTO €vTagn TOTE XWPEG
TNG KEVTPIKAG Kal avatoAikng Eupwtng kar otnv Kotrpo. Aladpaudrioe onuavtikdé pého otn
onuioupyia kpioiung padag yia 1o eupw. Metétpewe amd 1.1.99 ta mpdoata ddaveld TG o€
eupw Kai 10 2001 dnuiolpynoe pia pdafa 51 dicekatoupupiwy eupw. To 1999 daveioTnke 28,3
dloekaTouplpla  eupw evwy  TO 2000 TTpoypappdTioe  éva  daveiopd  Uwoug 30,1
OIOEKATOUMUPIWY EUPW YIA VA XPNUATOdOTHOEl ETTEVOUTIKA TTpoypduuara. H davelodoTikA TG
oTpatnyikh Atav n idia 1o 1999 kai To 2000, dnAadn 41,1% agopouce davelIoud OE €Upw,



24,6% o€ Aipeg oTepAiveg kal 22,8% o€ doAdapia HIMA. MNpodedpog g EIB cival o mpwnv
YTmroupydg Oikovopikwyv Tou BeAyiou @IAiTT MdioTavr, o omoiog drAwoe (Financial Times,
26.6.2000) o1 n Tpdmela augnoe o€ TePIcadTEPO aTTd 50% TN GUUMETOXN TNG OTN BUYATPIKA
NG European Investment Fund (EIF, BAére AéEn) cav TTpwTO Briua yia Tn XpnoiyoTroinon
auTAG wg Tov Bpaxiova Tng EIB oTnv TTapoxr kepaAaiwv uwnAou emixeipnpaTikou kivdéuvou. H
EIB petépepe apyikd otnv EIF 1,2 dioekaToppupia eupw.

® To Eupwtraiké ZuppBouAio Tng Aicoafovag Tng 23-24.3.2000 evékpive Eva TPIETEG OXEDIO
XpnNUaToddTnong uywnAou kivouvou 1 dioekaToppupiwv eupw Tou Ba diaxeipiodei n EIF.
KaAeoe emriong tnv EIB kai tnv EIF va kareuBuvouv Kupia TIG XPNMOTOOOTACEIG TOUG OF
ETMIXEIPAOEIS UYNAAG TEXvoAoyiag kail aTic MME. H EIB eToipaoe 10 mpdypappa «Kaivotopieg
2000» yia va atnpigel T oTtpatnyik TG AlcoaBévag. MpoéRAetre kKovdUAia Uywoug 17
OIOEKATOUMUPIWY €UPW YIa TNV TTEPIOdO péXP! Kal To 2003 o€ TouEiG OTTWG N £pEUva Kal N
QAvaTITUgn, N TEXVOAOYia TNG TTANPOQOPIKAG KAl TWV ETTIKOIVWVIWV OAAd Kal n Xpnuatoddtnon
OUYKEKPIMEVWV ETAIPILOV TTOU €xouv emmdEigel TTpwToTTopIaKA emTelyyaTta. To 2003 10
TPOYPAUUa avavewdnke We Tnv ovopaaia «MpwTtoBouAia Karvotopia 2010» n otroia To idIo
€T0g 0I1€Bece 6,2 OdioekaTopuupia eupw. H TTpwTtoBoulia TTapEXEl POKPOTIPOBEoUa 1
peooTTpOBecpua davela Kal cuuueToxég Tou EIF o€ eTaipieg €mevoUoewy, TTOU TTOPEXOUV OF
MIKPOUEDCQIEG ETTIXEIPATEIG id1a KEPAAQIQ.

® To 2003, n ETET xopriynoe artouika ddaveia cuvoAikou Uyoug 16,3 dICEKATOUNUPIWY EUPW.
Kupiol atrodékteg noav ol 4 xwpeg tou Tapeiou Zuvoxng (7,1 dioekaToppupia),To ITAAIKO
MetlotCi6pvo (3,2 Oloekatoupupla) Kal ol avatoNikéG Treploxés G lepuaviag (2,7
oloekatoppupia  eupw). O Topéag Twv  peETagopwv  TIpoonAkuce TOo  35% Twv
xpnuarodotioewy, n avaBaduion aoTikwy Teploxwv 10 19,5%, o0 Topéag TG evépyeiag 1O
14,4%, o1 TopEig Tng Blopnxaviag kal Twv utinpeaiwv 10 13,7% Kail ol TOpEIg TNG TTaIdEiag Kal
NG uyeiag 10 10,16%. ZuvoAika 10 2003 xopriynoe atopiké daveia eviog Tng E.E Uyoug 22,8
OI0EK. €UpW. ZTa vEa KPATn PEAN xopriynoe daveia 3,4 dioekaTouuupiwy eupw. MNa OAeg TIg
opdoeig g, n ETEM xopriynoe 10 2003 ouvoAika ddveia 42,3 SICEKATOMUUPIWY EUPW TTOU
KatavépovTal wg €ENG: a) 34,2 dioekaToupupia eupw otnv E.E twv 15 B) 4,6 ota véa kpdTn
MEAN Y) 2,1 OTIG HECOYEIOKEG XWPES TTOU CUVOLOVTAI PE ETAIPIKN axéon &) 372 ekaTtouuupia
ota BaAkdvia €) 463 ekatoppuplia oTIG XWPES TG APpIKNG, KapaBaikhg kal Tou Eipnvikou kai
OTIG UTTEPTTOVTIEG XWPES Kal €dden. To 2003, n ETET daveioBnke 42 dioekaTtopplpia Upw
péow 310 ekdOoewv opoloylakwy daveiwv o€ 14 vopiopara. Metd Tig TTpdagelg arbitrage ol
TOPOI TNG ATV EKPPaTHEVOl KaTd 54,7% o€ eupw, 23,1% o€ doAdpia HIMA kal 17,6% o€ Aipeg
OTEPAIVEG.

@ >10o Emyeipnoiokd Mpdypauua 2004-2006 kabBopicOnkav TTEVTE KUPIEG XPNMUATOOOTIKEG
TTPOTEPAIOTNTEG:

® OIKOVOIKH KaI KOIVWVIKA GUVOXA Kal TTEPIPEPEIAKT) avatrTuén otn disupupévn E.E.

e cpappoyn NG NpwTofouliag «Kaivotopia 2010»

e aVATITUEN TWV BIEUPWTTATKWY DIKTUWY Kal TwV BIKTUWV TTpdoRacng

e TTpooTaCTia Kal avaBaduion Tou TTepIBAAAOVTOG

e UTIOOTAPIEN Twv TIONITIKWY TIOPOXNAG avamTugiakng Ponbeiag kKal ouvepyaciag TTou
epapuolel n E.E pe xwpeg etaipoug OTmwg péow Tou Mnyaviopou Eupwpecoyelokwv
Emevduocwyv kal ETaipikng oxéong (FEMIP) kai Tng Zupgwviag Tng Kotovou 1diaitepa pe TNV
EtrevOouTikr AicukdAuvan yia Tnv avarTuén Tou 1I81wTIkoU Topéa ata Kpdrtn Tng AKE (A@pIkng,
KapaBaikAig kai Eipnvikou).

@ Mpbéogarteg xpnuatodotnoeig NG EIB: 1) Tnv 18.12.2007 avakoivwBnke 611 n EIB xopnyei
éva ddveio 121.100.000 Mipwv AyyAiag yia To oxedlaouo, TNV KATAOKEUR KAl T OUVTAPNON
BeATIOEWV PeyGAwv 0dIKWYV apTnpiwv pAkoug 120 xiAlopéTpwy Tng Bopeiou IpAavdiag yia va
OIEUKOAUVBOUV 01 €UTTOPEUMATIKEG OOIKEG peTapopés. H Triotwon pe AREn 30 etwv
Tapaxwpeitar otnv. Amey Lagan Roads Limited kai oto Department for Regional
Development ota TmAaiola Tou oTpatnyikou oxediou TnG E.E «pan-European transport
corridors» 2) Tnv 18.12.2008 avakoivwBnke 61 n EIB yxopnyei 420.000.000 ¢ASTU MNMoAwviag
otn Millennium Leasing Sp.z 0.0 yia va xpnuatodoTAcel eTTeEVOUOEIG MIKPAG KAIJoKag (aTtd
10.000 péxpr 250.000 cupw) pikpoueoaiwy emmixeipoewy TnG MNoAwviag 3) Tnv 19.12.2007
avakoivwenke 6t n EIB utréypawe oupewvia pe v epIQepeiakn opydvwon West African
Power Pool (WAPP) yia Tn xopriynon daveiou 3.000.000 eupw yia Tn Xpnuatodotnon duo
TIPO-ETTEVOUTIKWY HEAETWY TIOU a@opouv TNV NAEKTPIKA OlaoUvdeon Kal Tnv avrtaAlayr
NAEKTPIKAG EVEPYEIOG PETAEU Twv KpaTwv TNG APpIkAg: Akt EAspavtédovtog, Aifepia, Ziépa
Neove kai [ouivéa 4) Tnv 19.12.2007 n EIB xopAynoe pokpotpobeopo ddveio 3.600.000




onvapiwv Tuvnaiag (2.000.000 supw) yia Tn oTAEIEN TNG Evwong PIKpoXpnuaTodoTHOEWY TNG
Tuvnoiag ENDA Inter-Arabe ota TtAcioia tng AlcukdAuvong yia Tnv Eupw-Meooyeiakn
Emévduon kai Zuvepyaaoia (the Facility for Euro-Mediterranean Investment and Partnership,
FEMIP). To ddaveio Ba diarteBei yia Tnv uttooTAPIEN TOU IBIWTIKOU ETTIXEIPNUATIKOU TOUEQ TNG
meploxns Tng Nomiag Meooyeiou 5) Tnv 21.12.2007 avakoivwonke 611 n EIB xopriynoe daveio
300.000.000 eupw otnv etaipia TnG MNMoAwviag Polski Koncern Naftowy (PKN) Orlen SA yia
TNV KATAOKEUR €VOG VEOU EPYOCTOCIOKOU CUYKPOTAUATOG TToU Ba TTapdyel XNUIKA evaldueoa
TTPOIOVTA YyIa TNV TEAIKA TTApaywyr TTOAUECTEPWY TTOU XPNCIWOTTOIOUVTAl OTAV u@avToupyia
Kal TNV TTapaywyn TToAuaiBuAeviou 6) Tnv 21.12.2007 avakoivwBnke 611 n EIB xopnyei ddveio
40.000.000 dohapiwv HINA otn Anuokpatia Tou lMavaud yia tn BeATiwon Twv ouvbnkwv
uyeiag kar mepIBaAAovTog TnG MoAng Tou Mavapd kar TnG TTapaAiokng ¢wvng. To GUVOAIKO
EMEVOUTIKO  TTPOypaupa  Uywoug  200.000.000 eupw (284.000.000 doAapiwv) Ba
ouyxpnuatodotrioouv n EIB, n d1€bvng Tpdtrela Inter American Development Bank (IADB) kai
n lammwvikr TpdTreda Japan Bank for International Cooperation (JBIC) 7) Tnv  21.12.2007
€yive yvwoTo om n EIB mpowbei T ouvepyacia pe tn oTteyaoTikn etaipia TG MFaAAdewvng
BaAAoviag Tou BeAyiou Société Wallonne du Logement (SWL) péow Ttng uttoypa@ng
oupBoAaiou xpnuaToddTnong Tng deuTepng 66on¢ Uywoug 100.000.000 eupw yia Tn BeATiwon
TWV ONUOCIWV KTIpiwv PE KPITAPIA TNV ao@AA&ia, Tnv Aveon KAl Tov €EOTTAIONS 8) Tnv
21.12.2007 avakoivwBnke o1 n EIB mapéxel ddveio 20.000.000 eupw otnv tpdmefa SEB
Vilniaus Bankas AB yia va oTtnpifel €mevoUoeig amd peoaieg emixeipRoelg g AiBouaviag
9) mv 21.12.2007 n Buyatpiki Tpdameda TG EBvikng Tpdamelag otnv Toupkia Finansbank
¢NaBe daveio 100.000.000 eupw atréd Tnv EIB yia TN xpnuaTtod0TNaN TOUPKIKWY HIKPOUETTiWY
emyeipioewv 10) v 7.1.2008 n EIB kai o1 FaAAikéG xpnuatodoTikég etaipieg CDC
Entreprises kai OSEO cupgwvnoav va cuvepyacBouv yia Tnv avamTuén Twv oAU HiKpwv
EMIXEIPACEWV i €€ayopwv oToV KAGSO péow Tou €TTEVOUTIKOU oxAuartog “Avenir Entreprises
Mezzanine” (AEM) 10 otroio TrpoikieTal ue 60.000.000 supw. H AEM Ba ekdwoel peTaTpéWIUa
opdhoya aiag petagu 50.000 kar 300.000 eupw pe AREn 8 etwv 11) v 7.1.2008
avakoivwlnke 61 n EIB xopnyei ddveio 92.000.000 supw oTnv 1IBIWTIKA eTaipia Bujagali
Energy Limited (BEL), TTou ¢€ivai eykateotnuévn otnv OuykavTa kal dieuBuvel éva TTpoypauua
KATAOKEUNG UdponAekTpIkoU epyooTtaaiou 250 MW 12) tn 10.1.2008, avakoivwBnke 611 n EIB
xopnyei &dveio 100.000.000 supw otnv OAAavdikh etaipia Havenbedrijf Rotterdam N.V.
(HbR) cav mpwTtn d60n evog €mmevduTikKoU TTpoypappaTog Uwoug 900.000.000 supw yia Tnv
ETTEKTAOT TWV EYKATAOTACEWY TOu Alaviou Tou Pétrepvtap 13) Tn 10.1.2008 €yive yvwoTo OTI
n EIB xpnuatodotei pe 700.000.000 kopwveg 2AoPakiag (21.000.000 eupw) Tnv
autodloikoupevn Treploxy NG MmpaTioAdBa  Tng ZAofakiag yia Tnv  avamTtuén Tng
EKTTAIOEUONG, TOU TTONITIOUOU, TNG KOIVWVIKAG PPOVTIOAS KAl TWV HMETAPOPWV.

@ Mo ta peydha emevduTikd TTpoypduuata (dvw Twv 25.000.000 supw), n ETET épxetal o€
arr’ euBgiag €TTa@ UE TOUG evOIOPEPOUEVOUG POPEIG evw yia Ta PIkpoTepa (MME 1R apxég
TOTTIKAG auTodloiknong) ouvepydletar pe 180 Trepitou TPATTECEG KOl XPNUATOTTIOTWTIKG
1dpupara NG Eupwtrng.

® H ETEm diokeital ammd a) 1o ZugBoUAio AIOIKNTWY TTOU QTTOTEAEITAI ATTO UTTOUPYOUS TWwV
Kpatwv PeAwv. Kabopilel TIG yevikéG KATEUBUVOEIG TNG TNIOTWTIKAG TTONITIKAG, EYKPIVEI TOV
ETACIO I00AOYIONO, TNV €TNAOIA €KOEON KAl TN XPNUATOOOTNON CUYKEKPIUEVWV OXEDIWV EKTOG
NG E.E ka1 amo@acidel yia tnv adf¢non Tou PeToXIKoU Ke@ahaiou tng Tpdrmelag B) 10
AloiknTiké 2ZupBouAio TTou atroTeAsiTal ammd AlcuBuvTég Evav atro KABe KpATog HEAOG Kal évav
amdé Tnv Eupwtraiky EmTpoti. Amo@acilel yia Tnv TTapoxf TOTWOEWVY Kal Tn ouvayn
daveiwv kal dlac@alilel Tn xpnoTh dioiknon Tng ETET y) n AieuBdvouca EmmitpoTr TTou ival
TO QUIYWG eKTEAEOTIKO Opyavo Tng ETET. AoyoAsital pe tn dlaxeipion Twv TPEXOUCWV
UTTOBE0EWY Kal £XE1 9 PEAN.

European Investment Fund, EIF = EupwTaiké Tapeio Emevdioewy (ETE). Eivar Buyatpikn
etaipia TNG Eupwtraikng Tpdatredog Etrevduoewv Kal To XapTOoQUAAGKIO TNnG atroTeAsital atmod
OUMPMETOXEG Gvw Twv 2,45 OI0E€KATOPPUPIWY €Upw TTOU €TTEVOUETAI Ot 184 €TTIXEIPATEIS
uynAou kivduvou (venture capital funds) pe tdon va augnBei oto péEAAOvV. ETTKevTpwvETal
atnv:

a) Tapoxn Ke@oAdaiou uwnAoU KIVOUVOU WPECW OCUMMPETOXWY OTO KEQPAAQIO ETAIPIWV
ETTIXEIPNUATIKWY  CUMPMPETOXWY KAl QUTWPIWV  ETTIXEIPACEWY  TTOU  UTTOOTNPICOUV  TIG
Mikpopeoaieg emmixeipioels (MME) kai 1D1diTepa aUTEG TTOU EUPICKOVTAI OTA TTPWTA OTAdIA TNG
A€IToupyiag Toug Kal £X0UV TEXVOAOYIKO TTPOCAVATOAIOUO Kal



B) TTapoxn eyyunoewv O XPNMATOTTIOTWTIKA 10pUuaTa TTou xopnyouv egyyunoeig oe MME.
Me Tov TpéTTO auTd GUNPPBAAAEl oTnv avarTuén Twv MME ota kpdTtn péAn tng E.E kai 1ig utrd
évragn xwpes. Ta avwTtépw OUO Péoa AsIToupyoUv CUPTTANPWUATIKA WG TTPOG Ta GUVOAIKA
odvela 1ou xopnyei N EupwTraiki Tpdtmefa Emevdloewv oe evOIAUETOUG  QOPEIG yia TN
xpnuatoddétnon twv MME. Znueiwveral o611 n ETE dev emevduel dueca otic MME aAAG
TTAVTOTE YE TN METOAARBNON EVOIAUECWY XPNHATOSOTIKWV POPEWV.

210 TTACiocio TG Euxépelag Eyyunoewy yia ig MME (SME Guarantee Facility, SMEGF), 10
EIF TTapéxel eyyunoeig NEPIKAG KAAUWNG yia dAVEIA TTPOG PIKPOUECQIES ETTIXEIPATEIG. AUTEG
gival yvwoTtég oav Eyyunoeig tng Eupwtraikng ‘Evwong (EU Guarantees). H SMEGF
xpnuatodoteital amé TRV E.E oT10 TAdiolo Ttou [Mpoypduparog 2007-2013 yia Tnv
AvtaywvioTikoTnTa Kai Tnv Kaivotopia (the Competitiveness and Innovation Framework
Programme 2007-13, CIP). To EIF diaxeipietar Tn SMEGF yia Aoyapiacud tng Eupwtraikng
Emtpommig. O vyevikdG TPWTAPXIKOG OKOTOg TG SMEGF ceivar va BeAtiwoer Tn
XPNHaTod4TNON YIa TV idpuon Kal avdatrTuén TwV PIKPOPESAiIWV ETTIXEIPACEWY Kal VA TTPOAYEI
TIG OpACTNPIOGTATEG TTOU £XOUV KAIVOTOUO XOPOKTHPO CUMTTEPIAANBAVOUEVNG TNG OIKOAOYIKNG
kaivotopiag. H  SMEGF Ttrepidaufdvel 4 emXeIpnUATIKEG TTPWTOPROUANIEG YVWOTEG Cav
TapdBupa (windows):

O Eyyuioeig Aaveiwv Tou KOAUTITOUV OAveEld PE PECO-PAKPOTTPOBeoun ARgn tmmpog MME
avaTtrtugliakou TTpocavatoAiopoul (Loan Guarantees cover portfolios of SME mid- to long-term
debt finance targeting SMEs with growth potential)

® Eyyunoeig Mikpodaveiwv yia Tnv evBappuvon Twv XPNUATOTTIOTWTIKWY 10PUUATWY
TTPOKEIUEVOUV VO XOPNYAOOUV OE UIKPO-ETTIXEIPACEIS BAVEIQ 1IBIAITEPA YIA TNV KAAUWN TWV
damavwy idpuong (Micro-Credit Guarantees cover portfolios of micro-credits to encourage
financial institutions to provide financing to microenterprises, especially start-ups)

© Eyyunoeig Metoxikou KegaAaiou mou kaAuTtrTouv emrevouoelg MME yia Tnv trepiodo trpiv
KOl KaTd Tnv idpuon Tng €mixeipnong Kai tn xenuatoddtnon yia Tnv €6ayopd ETTIXEIPHOTEWYV
(leveraged buy-outs) mou ag@opd 10 OTAdIO Aiyo TTpIvV aT1Td TNV OPXIKA OnuocIia TTpocPopd
(IPO), Trpokeipévou va Bonbrioouv 1i¢ MME oTn BeATiwon TNG XPNMATOTTIOTWTIKAG TOUG BOWUNG
Kal va emTuxouv emixeipnuatikég petafipfdoeig (Equity Guarantees cover portfolios of
investments in SMEs in the seed and start-up phases and mezzanine financing investments,
to help SMEs improve their financial structure and achieve business transfers)

OTiTAoTroinon: €yyunoeig yia TNV UTTOOTAPIEN GuvaAAaywv TITAOTTOINONG OTTAITACEWY WOTE
Ta XPNMATOTNIOTWTIKA 1I0pUPATA VO PTTOPECOUV VA KIVITOTTOINOOUV ETTITTPOCOETOUG TTOPOUG YIa
™ xpnuatoddétnon MME (Securitisation: guarantees to support securitisation transactions so
that financial institutions may mobilise additional debt financing for SMEs).

European Maritime Safety Agency (EMSA) = EupwTraikdg Opyaviouog yia Tnv AGQAAsia
otn ©dhacoa (EOAO). 16pubnke amd tnv Eupwtraikny ‘Evwon 1o 2002 kai €dpevel oTn
NiocoaBova tng lMoptoyahiog. AmooToAr; Tou EOAG cival va cupBdiel otn BeAtiwon Tou
EUPWTTAIKOU OCUCTAMATOG yia Tnv ao@dAcia otn BaAacca woTte va pelwbei o Kivouvog
BaAdooiwv atuxnudTtwy, putravong g 6dAacoag atmd TTAoIa KAl ATTWAEING avBpwITIVWV
Cwwv otn BdAhacoa. O OpyavioPog TTPOCQEPEI TEXVIKEG KAI ETTIOTNHOVIKEG CUUBOUAEG yIa Tn
BeAtiwon TG eupwTrdikAg vopoBeaiag yia TNV ac@daAsia otn BGAacoa kal Tn pUtravon améd
mAoia. BonBd tnv Eupwtraikl EmTpoT) va TTapakoAouBei TG €EEAIEEIG OTIG XWPEG TNG
Eupwraikig 'Evwong Kai TIG UTTOWNPIEG XWPES Kal TTapEXEl TUUBOUAEG OTIG KUBEPVNOEIG TOUG.
MeTagl Twv GAwv kabnkéviwv Tou, o EOAG® OpacTnpioTroigital oTnv avaTTugn KOIVAG
EUPWTTAIKAG peBodoAoyiag yia TG épeuveg Twv Balaoaiwv aTuxnudaTtwy Kai Tn B£oTmon
TTAVEUPWTTAIKOU GUOTAHATOG TTANPOYOPIWY Yia TN BaAdoaia Kukhogopia.

European Medicines Agency, EMEA = Eupwtaikég Opyaviopog Papudkwv (EOD).
15pUBnke ammd Tnv EupwTtraiky 'Evwon 10 1993 kai éxel Tnv €dpa Tou oto Aovdivo. O
opyavioudg cuuBdAAel otnv TpooTacia kal TNV Tpowdnon TG uyeiag otnv Eupwtn
agloAoywvtag T600 TA QAPHOKEUTIKA OKEUATUATA TTOU TTPOOpPIfovTal yia avBpwTrivn Xprion
600 Kal Ta KTNVIOTPIKA QAPUOKA. ZUYKEVTPWVEI TNV ETTIOTNUOVIKN EUTTEIPOYVWHOOUVN OAWV
TWV Xwpwv 1NG ‘Evwong. Opiopévol TUTTOI QAPPOKEUTIKWY TTPOIOVTWY TTOU £X0uV TTapaxBei pe
N BonBeia Tng BloTexvoAoyiag uTmopouv va TTwAouvTal aTnv Eupwtraiki ‘Evwon pévov agou
e¢eTa0TOUV TIPOOEKTIKG ammé Tov EO®. Av o Opyaviopog dIatmoTwaoel 0TI To TTPoIov gival
ao@aAEG Kal KAARG TTo1éTNTAG, N EupwTtraik) EMTPOTIA YTropei va emTpéwel TNV TTWANGCT Tou
o€ OAeg TIG Xwpeg TNG EupwTraikhg Evwaong. Aitnon yia avaloyn £ykpion YTTopei va UTTORAAE!
Kal oTtroloodn oTe €mbuuei va OlaBécel otnv ayopd AAAG  KAIVOTOPO  (PAPHAKEUTIKG



okeudopata. Ta TTEPICOOTEPA CUMPATIKA OKeudouaTta eykpivovtal amd K&Be ywpa Tng
Eupwtraikig ‘Evwong pepgovwpéva. O EOP cupfdaiAer otn Asitoupyia evog OUGTAPATOG
auoifaiag avayvwpiong auTwy TwV EBVIKWVY EYKPIoEWV.

European Monitoring Centre for Drugs and Drug Addiction, EMCDDA = EupwTtraikd
Kévipo MMapakoAouBnong NapkwTtikwyv kai Togikopaviag (EKINT). [6pubnke amd Ttnv
EupwTraiky Evwon 10 1993 kai €xer ™ €dpa Tou otn AlcoaBova tng [lMoprtoyahiag.H
atmooTOA] Tou cuvioTatal oTn ouAloyr] kal Tn dIAd00N QVTIKEIYEVIKWY, OEIOTTIOTWY KAl
OUYKPICIJWY TTANPOQOPIWV OXETIKA PE TO QAIVOUEVO TWV VAPKWTIKWY Kal TNG TOgIKopaviag
otnv EupwTn. To Kévtpo ouvepydletal oTo TTAQICIO ETAIPIKAG OXEONG ME XWPES TTOU dEV gival
MEAN Tng EupwtraikAg ‘Evwong kai pe Oiebveig opyaviopoUlg, OTTwG TO TTPOYPARMA Twv
Hvwpévwy EBvwv yia Tov d1gBvh €Aeyxo Twv vapkwTikwyv (UNDCP), n Maykoouia Opydvwaon
Yyeiag (MOY), n opdda Pompidou Tou ZupBouAiou Tng Eupwting, o Maykéouiog Opyaviouog
TeAhwveiwv (MOT), n IvrepmoA kai n EupwTraik AoTtuvouikr YTnpeoia (Europol).

European Monitoring Centre on Racism and Xenophobia (EUMC) = EupwTtdikd
Mapatnpntpio Twv Paivouévwy Patoiopol kal Zevoofiag (EM®P=). 15pubnke atméd Tnv
EupwTraiki ‘Evwon 10 1997 kai £xel Tnv £€dpa Tou oTn Biévvn. H KUpia atrooToArn Tou Kévtpou
gival va rapéxel otnv Eupwtraikr) ‘Evwon kal Ta KPATN YEAN TNG QVTIKEIPEVIKES, ALIOTTIOTEG KAl
OUYKPIOIPEG TTANPOPOPIEG OXETIKA YE TO PATOIONO, TN EvOo@oRia Kal ToV avTIoNUITIONO OTnV
Eupwtn kai n xdpa&n TaveupwTtrdikwy OTPATNYIKWY AVTIMETWTTIONG TWV TTPORANUATWY
auTwyv. MeAetd Tnv €kTaon kai Tnv €EEAIEN Tou paTOICPOU Kal TNG &evogopiag kal avaAuel Tig
QITIEG, TIG CUVETTEIEG KaI TIG EMTITWOEIG Toug. MpoBaAAel kai diadidel TTapadeiypyata opBwv
TIPOKTIKWY 000V a@opd TNV €eVOWMATWON TwV MHETAVACTWY KAl Twv €OVOTIKWV Kal
BpnokeuTikwy pelovotATwy. O KUPIOG TTUprivag Twv dpacTtnplotiTwy Tou EMOP= civai 10
EupwTraiké Aiktuo MAnpogdpnaong yia 1o Patoioud kai Tnv Zevoofia (RAXEN), 1o oTroio
atroTeAgiTal atrd «£0viKa KopPikd onueiay (Eva oe kK&Be xwpa Tng E.E) mou éxouv avaAdper Tn
OUA\OYH, TO OUVTOVIONO Kal Tn 81ad0o0n TTANPOPOPIWY YIa TO PATaIouS Kal TNV EevogoRia oTn
XWpPa TOUG.

European Network and Information Security Agency, ENISA = Eupwtraikdég Opyaviouog
yia Tnv Ao@daAeia AikTOwv Kai MAnpogopiwy. 18puBnke atrd Tnv EupwTraikn ‘Evwon 1o 2004.
Mpoowpiva eival eykareoTnuévog oTiG BpuééAAeg aAAG n poviun édpa Tou Ba eival oTo
HpdkAegio TG Kpntng. AmmooTtoArj Tou ENISA gival va cupfdaAAel otn BeAtiwon Twv SIKTUWV
TTANPOPOPIWV KOl VO QPOVTICEl yia TO uYnAd emiredo TTpooTaciag Twv dedopévwy Toug. Ol
epyaoieg autég Ba w@eANCOUV TOUG TTONITEG, TOUG KATAVOAWTEG KOl TOUG Opyaviopoug Tou
onuoéaiou Topéa ae 6An Tnv EupwTraiki ‘Evwaon. MeTagl Twv kabBnkoviwyv tou Opyaviouou
mepIAauBaveTral n ouykévipwon Oedouévwy, n avdAuon Twv KIvOUvVwy, n PBeATiwon Tng
OUVEIBNTOTTOINONG TWV XPNOTWYV Kal N TTpowonon Twv KAAUTEPWY TTPAKTIKWY YIa Tn dlaxeipion
TWV KIVOUVWV.

European Ombudsman = EupwTraiog AlauecoAaBntig. H 8éon autrh dnuioupynRdnke We TN
2uvBAkn yia Tnv Eupwtaikn ‘Evwon (Mdaotpixt, 1992). Exemik pveia yivetal kal oTo
EupwTrdiké Zovraypa (dpbpa 48 kai I11-237). O EupwTtraiog AlapecoAanTig ekAéyeTal atrd 10
EupwTraiké KoivoBoUAio yia TTevTaeTh BnTeia TTou YTTOPEI va avavewoEi.

e O EupwTraiog AlapecgoAafnTig Asitoupyei wg evOIAUETOG PETAEU TOU TTONITN KOl TWV APXWV
NS Eupwraikig ‘Evwong. Eival apuddiog va Aaupdvel kar va epeuvda KatayyeNieg TTONTWY,
ETIXEIPACEWV KAl opyaviopwy TnG E.E kai otroioudATToTe KATOIKET A £XEI TNV KOTAOTATIKA TOU
£0pa o€ xwpa TG ‘Evwong. BonBd va atrokaAugpBouv kpououaTta Kakrg dioiknang otn dpdon
TWV EUPWTTAIKWY Opyavwy i opyaviopwyv. Kakr dioiknon onuaivel avetmTuxng evépyela i
TapdAeiyn, ye GAAa Adyia, Eéva opyavo TnG Evwong TrapaAeitrel va Kavel KATI TTou Ba ETTPETTE
va Kavel, A 0ev TO KAvEl owOoTd, i KAvel KATI TTou Ogv Ba £mpetre va Kavel. MNapadeiypata
KOKRAG Oloiknong gival n adikn PETAxEipIon, o dIOKPICEIG, N KaTdxpnon e¢ouaiag, n TapaA&iyn
N dpvnon evnuépwong, n avaitioAdynTtn kabuotépnon kai ol TapdTutreg diadikaaieg. O
AlauecoAanTAg pTTopEi va TTpofaivel o€ CUOTACEIS TTPOG Ta BeaUIKG 6pyava TnG ‘Evwaong kai
va diaBiBadler ommoiodnTrote Béua oto Eupwraikd KoivoBoUAio oUTwg waTe va avalaupavel
TNV TTONITIKA dPACN TTOU ATTAITEITAL.

e O EupwTtaiog AlauyecoAapntrg aokei Ta KaBAKovid Tou HE TTANPN avegapTnaia Kai
apepoAnyia. Aev {nTa oute déxeTal uTTodEiel atTd Kayia KuBEpvnaon 1 opyaviouod. Kartd n



Oldpkela TNG OnTeiag Tou dev PTTOPEi va OaOKei kapia GAAN emmayyeAPaTIkr dpacTtnpidTnIq,
apeiéuevn f un.

e O kdroikog TnNG Eupwraikig 'Evwong r opyaviopog ) emmixeipnon mou edpelel otnv ‘Evwaon,
Tou TTIOTEUEl OTI €Xel TTECEl BUPA KPOUOWATOG KOKAG O10iknong €K WEPOUG Opyavou 1
opyaviouoUu TnG ‘Evwong, To TTPWTO TToU TTPETTEl va KAvVEl gival va €ABEl g€ €TTaQr PE TO &V
AdGyw 6pyavo | opyaviouod PECW TwV GUVABWYV BIOIKNTIKWY 0dWV Kal va TTPocTTabnoel va To
meioel va dlopBwaoel TNV KatdoTtaon. Av n TTPOCEyyion auTr atroTUXel, UTTopEl va UTTORAAEI
katayyeAia otov Eupwtraio AlapecoAapntr). H katayyeAia autr pétrel va uttoBAnBei  evtog
OUO E€TWV aTd TNV NUEPOMNVIA KATA TNV oTroia TTEPINABE O€ yvwon Tou KATayyEAAOVTOG n
TPAEN KakAg dioiknong. Mpétrel va dnAwoel caguwg TToIog gival Kal TI KATayyEAAEL, av Kal
JTTOPEi Va {NTHoElI va TTapapeivel N katayyeAia ePTTIOTEUTIKE. Av XpelaoTei, o AiapecoAapnTig
pTTopei va Tov oupPBouleloel va atreuBuvBei oe AAAN apxn. O AiapecoAafntrg dev Ba
EPEUVNOEI TNV KATayyeAia, av yia Ta KaTayyeAAOUEVA yeyovoTa €xel 1 €ixe KivnBei OIKAOTIKN
oiadikaaia. O AlapecoAafnTng digdyel Epeuveg eite pe DKM Tou TTPWTOROUAIa €iTe pe Baon Tig
KaTayyeAieg TTou Tou utToBAAAOVTAL.

e Ta BeopikG Opyava kal o opyaviopoi NG ‘Evwong utroxpeouvTal va TTApEXOUV GTO
AlapecoAafnt k@B TTAnpogopia TTou ¢NTA Kal va Tou EMTPETTOUV TNV TTPOCfacn OToug
OXETIKOUG @akéAoug. Mtropolv va apvnBouv pévov yia AOGyoug atmoppATou deOVTWG
aimoAoynuévoug. Av o AlapecoAaBnTrg dIATOTWAOEl TTEPITITWON KAKAG BI0iKNONG, EVNUEPWVEI
TO OIKEIO OPYavo Kal TOU atreubuvel oxEDI0 cuaTAcEwV. To dpyavo dIabETel TTpoBeaia TPIWV
MNVWY yia va eKBETEI AETITOUEPWS TN YVWHN TOU yia TO B€ua. 2Tn ouvexela, o AiapgecoAapnTnig
OlaPBiIBaler ékBeon mpog To EupwTtraikd KoivoBoUAIo Kal TTPpOG TO OIKEI0D Opyavo, evw
TApGAANAG  evnuepwvel Tov  KaTayYEAAOVTO yIO TO OTTOTEAECHO TWV EPEUVWIV  TOU.
>uvtdooel €Tola €kBean TPog 10 EupwTrdikd KoivoBoUAIo OXETIKA PE Ta ATTOTEAEOUATA TWV
EPEUVWV TOU.

e O 'EAANvag kaBnyntrg NIkneopog Alapavtoupog e¢eAéyn atmd 1o Eupwtraikd KoivoBouAlo,
yla 10 uttéAoITTo TNG BnTeiag Tou, otn Béon Tou EupwTraiou AlauecgoAafnTA Tov AtrpiAio Tou
2003. Metd tTnv ekAoyn Tou véou EupwTraikoU KoivoBouAiou, emavegeAéyn yia TTARpn BnTeia
TTEVTE €TWV N oTToia cuuBadiel ye Tn BNTeia Tou EupwTraikol KoivoBouAiou. 2Tn yneogopia
mou éAape yxwpa Tnv 11.1.2005 otnv ohopéAcia Tou EupwTrdikou KoivoBouAiou, oTO
21pacfoupyo, whgioav 643 eupwPouleuTés. O NiIkneopog Alapavtolpog €Aafe 564 wrigoug
Kal 0 ITaAdg utrowneiog Tloulémre PopTouvaTto 45 wneoug evw utmpéav 34 Aeukd
WNQOOBEATIO.

European Parliament = 1o Eupwtraiké KoivoBouAio (EK). 16pubnke 1o 1957 pe Tn ZuvBnkn
™G Pwung.

» Ta 6pyava tou E.K. civar: a) 1o lMpoedpeio pe éva Mpdedpo kal 14 AvTiTTpoédpoug TTou
ekAéyovTtal yia pia Onteia 2,5 xpébvwv B) n oAopéAsia Twv  Bouleutwv y) 20 €mMTPOTTEG KAl
8) n MNpapparteia. O1 pynvicieg ouvodol TNG OAOMPEAEIAG, OTIG OTTOIEG TTapEUpioKovTal OAoI Ol
BouAeutég, TpayuaToTToioUvTal, yia pia gBdoudda, otnv £dpa Tou KoivoBouAdiou oTo
Z1pacBoupyo (FaMAia). O1 OuvedpIGOEIG TwV  KOIVOBOUAEUTIKWY  ETTITPOTIWV KAl Ol
OUPTTANPWHATIKEG oUvodoI TNG oAopéAciag (BU0 nUEPES TO Prva) TTPOAYUATOTTOIOUVTAI OTIG
BputéAeg (BéAyio) evw oTo Aouepfoupyo edpelouv o1 DIOIKNTIKEG UTINPeoieg (N Mevikn
Ipappareia).

> ApiBpog supwpouleutwv: apxikd oto Eupwtraikd KoivoBouAio cuppeteixav 142
BouAeuTég aTo TIG £€n 10pUTIKEG Xwpeg TNG EOK. MeTd Tnv mpwTn dieupuvaon (Aavia, IpAavdia,
Hvwpuévo Baaikeio) mou éyive 10 1973 0 apiBuog toug auénbnke otoug 198. Ao 1o 1979
IoXUel N Guean ekAoyn Toug atmd Toug EupwTtraioug TTOAITEG Kal 0 apIBUOG Toug avepyoTav o€
410. To 1981 pe Tnv €icodo NG EAAGDOG 0 apiBudg Toug augnbnke oe 434 kal PETA Tnv
mpoaxwpenon 1o 1986 Tng lotraviag kai Tng MopTtoyaAiag oe 518. To 1996 pe Tnv €icodo oTnv
E.E. Tng AuaTtpiag, Zoundiag kal PivAavdiag o aplBuds Twv eupwBoUAeUTWV aviAABe oToug
626.

*Metd TNV TTpooxwpnon amo 1.5.2004 tTwv 10 véwv Kpatwv PeEAWV O apiBuog au&Abnke
oToug 732. Metd tnv mmpooxwpnon amd 1.1.207 1ng BouAyapiag kai Tng Poupaviag au¢ABnke
o 785.

* H AiakuBepvnTikr) Aidokewn Tou 2004 TTpoéPAEWe Cav avWTATO APIBUO TWV PEAWV TOu
EupwTraikou KoivoBouAiou Toug 750. H katavoun Twv €dpwv oTta Kpdtn PéEAN Ba yivotav
oupewva pe 1 PéEBodo TG ebivouoag avahoyikdTnTag (degressive proportionality), pe éva



avwTaTto apiBuod 96 kai éva eAaxIaTo 6 edpwv avé kpdaTog. O akpIfhg apiBuds yia Kabe KpaTog
MEAOG Ba opidTav TTpIv aTrod TIG eupwekAoyEG Tou 2009.

* 20p@wva pe Tn 2uvenikn Tng AilocaBévag Tng 13.12.2007, n otroia Ba 1oxucel ammd 1o 2009,
10 EupwTraiké KoivoBouAio dev Ba £xel TepioadTepa atrd 751 YéAn un cupTtrepIAauBavouévou
TOU TTPOEDPOU.

» Appod16TnTEG TOU EUupwiraikou KoivoouAiou:

1) NopoBeTikég]

n ZuvOnrkn Tou AucTEPVTap:

—AmrAotroince TN VvouoBeTIkr diadikacia. 1o €EAG uttdpyxouv pévo n diadikaocia Tng
ouvamoeaong, TNg oUPPWVNG YVWHNG Kai Tng diaBouAsuong.

— 2ZUVTOUEUTE XPOVIKA Kal OIadIKAOTIKA T VOPOoBETIKA dladikaaia Kai

— AmokartéoTnoe éva PEPOG TNG BEOUIKNAG 100ppoTTiag, evioxuoviag 1o KoivoBoUAio pe Tnv
OUCIACTIKY €TTEKTAON TNG S10dIKATIOG oUVATTOPACNG OTO VOUOBETIKO TOUEQ.

1A. H diadikagia Thc cuvatrdé@aong (Co-decision)

H &iadikaoia TG ocuvamépaong e@apudletal o€ 23 Toueig dpaotnplotThTwy TG ‘Evwong. Mg
TNV emmékTaon autr dideTal oTo KoivofoUAio n duvatotnta va BeoTridel 1I00TINA Kal €11 “io0Ig
6poig” pe 10 ZuuBoUAio oxeddv 10 70% Twv vopoBeTikwy TTpagewv TG Evwong. Kavéva
Keipevo Ogv PTTopEi va eykpiBei xwpig Tn pnth cupgwvia KoivoBouAiou kal ZupBouliou.

A6 ToUG 23 TOopEIG ePappoyng ol 15 apopoucav AdN UTTAPXOUCES PUBUIcEIG TNG ZUvBnKNG
oTIG oTroieg epapudloviav GAAeg diadikaaieg (TNg ouvepyaciag, TG OlafouAsuong) Kai
OUYKEKPIPEVQ:

TOMEIZ NOY ANAITEITAI H AIAAIKAZIA THZ ZYNAMO®AZHZ
—Atrayépeuon Twv dlakpicewv Adyw 16ayEveiag.
—Aiaiwpa dilapgovig Kai EAeUBepng dlakivnang OTo £5APOG TWV KPATWY HEAWV.
—Koivwvikr) aoc@dAhion S10KIVOUPEVWY EPYACOUEVWV.
—AlaTéEelg TTou TTPORAETTOUV €10IKO KABEATWGS yia TOUuG aAAOSATTOUG UTTNKOOUG.

—PuBpiceig Twv KpaTWV PEAWV OXETIKA PE TNV avAAnyn kai Tnv Aoknon pn HIicbwTtwv
OpacTNPIOTATWY (ETTAYYEAUATIKO KABEDTWG, KATAPTION, 6poI TTPOCRacng).

— Ao@aAgia Twv PETaPopwWY, TTPOCRACN OTIG EBVIKEG HETAPOPES ATTO aAAOdATTOUG
KOIVOTIKOUG METAPOPEIG.

—AlaTdEeIC TNG KOIVWVIKAG TTONITIKAG €KTOG ATTO TA PEPN AUTAG TTOU UTTOKEIVTAI ETTi TOU
TTAPOVTOG OTOV KAvOVa TG OPJOPWViag.

—EkTteAeoTég atTo@doeig TTou agpopoulv 1o EupwTraikd Kovwvikd Tapeio kal To Eupwtrdikod
Tapeio MepipepeiakAg AvATTTUENG.

—Métpa yia Tnv eTTayyeAUATIKN EKTTAiI®EUON.

—Ta AlcupwTraikd AikTua.

—Tov Topéa TnG €épeuvag (CUUTTANPWHATIKA TTPOYPANMATA, TTPOYPANMATO TTEPICCOTEPWY
KPATWV PEAWV).

—To mepIBaAAov (DpATEIg yia TNV UAOTTOINCT TwV OTOXWV TNG TTOAITIKAG TTEPIBAAAOVTOG).
—Zuvepyaaoia yia Tnv avamTuén (oTOXO0! Kal TTONITIKEG).

O1 TpooBeteg dIaTALEIC TNG 2uvBnKng, OTIG OTIoieg €TekTAONKE n Oladikagia Tng
ouvatépaong ivai:

—O Topéag TNG atracxdAnong.

—TnNG KOIVWVIKNAG TTONITIKAG - i0€G EUKQIPIEG KAl ion PeETaxEipion.

—Tng dnudaoiag uyeiag.

—Tng diapdveiag.

—TNnG KATaTTOAEUNONG TNG ATTATNG KATA TWV OIKOVOUIKWY CUUQEPOVTWY TNG Evwong.

—Tng TeAwveIoKAG cuvepyaaiag Kal TG eAeUBepng KukAo@opiag SEOOUEVWV TTPOCWTTIKOU
XOPOKTHPA.




H véa diadikaaia TG ouvatré@acong TTPOoRAETTEN HEXPI Kal 3 BIadOXIKEG PATElG. ATTAOUCTEUEI,
OuwWg, Kal guvTopeUel Tn dladikacia, dIOTI Yia VOUOBETIKA TTPAEN PTTOpE va eykpiBei dn oTn
@daon NG TPWTNG avayvwaong (TTpwTn eacn), av 1o Eupwtraikd KoivoBoUAio dev TTpoTeivel
Kapia TpotroAoyia 1 av 10 ZUPPBOUAIO CUPQWVEI e OAEG TIG TPOTTOAOYIEG TTOU €XEI UTTOPRAAEI TO
KoivoBouAio otn @don auth. Emiong, 10 Zwua PTTopei va TTpoxwproel kateubeiav o€
ynoopopia amoppiyng, Xwpei¢ va atraiteital yI' autd n deutepn avdyvwon (deutepn @Aaon).
Katapynonke, €eEdANou, n TpiTn avdyvwon og TTePITTTwon Tou ammotuxel n diadikacia Tng
OuvOIaAAayNG.

Emiong, n véa ZuvOnkn eméBaAle auoTnPOTEPEG XPOVIKEG TTPOBECHiEG: av TO ZuuBoUAio dgv
eyKpivel OAeg TIG TpoTToAoyieg Tou KoivoBouAiou oTnv TTpwTn @daon (TTpwTn avayvwaon), ToTe
OUYKOAgiTal eviog 6 efdopadwv n Emrpor ZuvdiaoAhayng KoivoBouhiou - Zupfouliou. To
XPOVIKO didoTnua PeTafu tng delTepng avayvwaong (0eUtepn eAcnN) Kal TNG TTEPATWONG TNG
dladikaciag auvOIaAAayrG dev ETITPETTETAI VA UTTEPPEI TOUG 9 PN VEG.

ZTAAIA THZ AIAAIKAZIAZ THX ZYNAMNO®AZHZ

1%, Tvwpoddtnon g
EupwTraiknig
OIKOVOWIKAG Kal
KoIvwvikng
EmrpotrAg.

5. 'Eykpion 6Awv Twv
TPOTTOAOYIWY TOU
EupwkoivofBouAiou
até 1o ZupBoUAio
(Twv YTToupywv).

1. ApxIkn TTpéTacn TG EMTPOTTAG.

2. MpwTn avdyvwon Tou EupwTraikou
KoivoBouAiou — yvwpodotnan.

4. MNpwTn avayvwon Tou ZupBoulAiou (Twyv
YTroupywv).

7. 'Eykpion Tng TrpéTacng ammod 1o Eupwrdikd
KoivoBouUAio xwpig TpoTToAoyieg.

3. AvaBewpnpuévn
mpdéTaAON TNG
EmitpoTmg.

9. Koivr) Béon Tou
>UppouAiou (Twv
YTToupywv).

10. Avakoivwon
NG EmITpoTtmig
OXETIKA JE TNV

Koivr] Béon.

6. Auvarétnta 8. AuvatdtnTta €ykpiong TnG TTPAENG aTrd 10
éykpiong Tng Tpdéng >upBouAio (Twv YTToupywv).
atrd 10 ZupouAio
(Twv YTToupywv)
OTTWG TPOTTOTTOINONKE.

11. Ag0Tepn avdyvwon Tou EupwTraikoU

KoivoBouAiou
12. 'Eykpion TnG KoIvAg | 14. ATréppiyn Tng Koivrg B€ong atré 10 16. MNpodTaon

Béong | «oudév
oXOAIo» aTTO TO
EupwTraikd
KoivoBouAio.

13. H pdén Bewpeital
OTI £X€I EYKPIOEI.

EupwTraiké KoivopouAio.

15. H Tpd&&n Bewpeital 611 dev £xel EYKPIOEI.

TPOTTOAOYIWV ATTO
10 EupwTraiko
KoivoBouAio yia
TNV KoIvr) B€on.
17. ©éon Tng
EmITPOTTIAG OXETIKG
ME TIG TpOTTOAOYiEG
Tou EupwTraikou
KoivoouAiou.

18. AeUTEPN avdyvwon Tou ZuuBouliou
(Twv Y1roupywv).

19. 'Eykpion NG TPOTTOTTOINKEVNG KOIVIG
B8¢ong atmd 1o ZupPouAio (Twv YTTOUpYWwV).

o) pe €I0IKN TTAglown@ia edv n EmTpoTTh €Xel
eKOWOEI BETIKN YVWMN
B) ye opowvia edv n ETTpoTtA £xel ekdWoel

21. To ZupBouAio
(Twv YTToupywv).
Bev eykpivel (OAeG)
TIG TPOTTOAOYIEG TNG
KOIVNG Béoelg.




apvnTIKA yVwun.

20. ‘Eykpion Tng Tpaéng OTTwg ExEl 22. Y0ykNhion Tng
TPOTTOTTOINOEI. Emitpotmg
>uvdiaAAayng.

23. Aladikacia cupBiIBacuou

24. H emTpoTr) ouvBIGAAQYNG KATAARYEl O€ 29. H emTpoTTh
OUPQWVia OXETIKA E KOIVO KEiUEVO. ouvdIaAAayAG Bev
KaTaAnyel o€
OUPQWVia OXETIKA
ME KOIVO KEievo.

30. H rpaén dev
eyKpiveTal.

25. To EupwTrdiké KoivoBouAio kai To
2UMBOUAIO (TwV YTTOUPYWV) EYKPIVOUV TNV
TPAEN CUPPWVA PE TO KOIVO KEIYEVO A

27. Aéppiyn Tou Kovou Kelpévou aTré To
EupwTrdiké KoivoBouUAio kal To Xupfouiio
(Twv YTToupywv).

28. H mpa&n dev eykpiveral.

1B. H d1adikagia TN oUuewvne yvwpuneg (Assent)

Me tn ZuvOrikn Tou ApoTepvray n diadikacia TnG cUPPWYVNG YVWHNG TTOU CUVETTAYETAI TO
OIKaiwPa apvNOIKUPIOG TOU ZWUATOG, ETTEKTABNKE OTIG EEAG TTEPITITWOEIG:
—ZT11¢ d10BIKACiEG OUVOEDNG, TEAWVEIAKNAG EVONG KAl TIPOOXWPNONG VEWV HEAWV.

—2T0UG POOIKOUG KAVOVIOPOUG OXETIKA WE TOUG OTOXOUG KOl KAVOVEG AEITOUpyiag Twv
AlapBpwTtikwv Tapeiwyv kai Tou Tapeiou Zuvoyng.

—2Tn B£oTmion eviaiag ekAoyIKrG diadikagiag yia Tnv avadeign Tou EupwTraikol KoivoouAiou.
—2Tn oUvaywn opIoPEVWY BIEBVWV cUPWVIWY TNG Evwong.

2TIG aVWTEPW TTEPITITWOEIG ATTAITEITAI ATTOAUTN TTAEIOWN®Ia TWV WNPICAVTWY.

—2TIG aTmo@AcElG yio Tnv €MBOAN KUPWOEWV OTNV TIEPITITWON OoRapng kal dlapkoug
Tapapioong BepeAiwdWY SIKAIWPATWY atrd KPATOG PEAOG. To éva TPITO TWV KPOTWYV PEAWV
MTTOpOoUV va KivAgouv Tn diadikacia Tng dlakpifwong. To Eupwtaikd KoivoBouAio

amoaacifel e TNV TAsiown@ia Twv 2/3 Twv YneIoAvTwY OTNV TIEPITITWON TNG €KO0OoNG
«ETTIONUNG TTPOEIBOTTOINCNGY.

1I. H diadikacia Tng SiaBouAsuoncg (Consultation)

H diadikacia Tn¢ OlaBoUAeucng TTOPEXEI OUCIAOTIKA POVO TO OIKAiwPa TNG OTTAAG
yvwpoddétnong, n otroia dev deouevel TO ZUPPOUAIO TTOU QTTOQACIEl OTIG TIPOTACEIG TNG
EupwTrdikig ETTPOTIAG yIa OAEG TIG VOUIKEG TTPAEEIC TTOU UTTOKEIVTAI 0" auThv. Kapia, dpwg,
VOUIKA TTpdEn dev ptropei va ekdoBei, av TTponyouuévwg dev €XEl YVWHOBOTATE! 1T AUTAG TO
KoivoBoUAio (UTToXpewTIKN diaoUAeuan).

H ZuvBnkn TpoBAETTEl TNV €TTEKTACT AQUTAG TNG dIadikaoiag oToug ToMEIG TNG dikaloouvng Kal
NG ECWTEPIKAG AOPAAEIAG, TN XGPAEN TwV TTPOCAVATOAICUWY YIO TNV GTTaOXOANCN Kal oTov
KaBopIoud Twv KUPIWV KATEUBUVOEWY Kal Twv BACIKWY ETTIAOYWYV TOoU ZUMBOUAIoU oTov Toéa
NG Koiviig E€wtepikAg MoAITIKAGS Kai MoAITIKAG ACQAAEiag.

2) Anuociovopikéd

O1 a1roQaaCIoTIKEG aPUOBIOTNTEG TOU ZWHPATOG TTOU aPOpoUV TNV KATAPTION, TNV £YKPION TOU
ouvoAikoU TrpouTrohoyiopoU TnG E.E kai Tov €éAeyxo TnG eKTEAEOAG TOU TTapEPEIvaY O€ 1I0KU Kal
TTPOBAETTOVTAV VO ETTEKTABOUV OTIG ETTIXEIPNOIOKEG SATTAVEG TTOU APOPOUV TOUG TOUEIG TNG




guvepyacoiag, Tng OIKAIooUvNG KOl TwWV ECWTEPIKWVY BePATWY, OTTWG €TTiIONG Kal yIa TIG
emyeipnoiakég darraveg TnG KENMMA (ekTdG atrd TIG OTPATIWTIKES ETTIXEIPATEIG).

2TOV TOMEX TOU TTOMITIKOU €AEyXOU N ZuvOnKn Tou AuoTePVTap OEV ETTEPEPE KAUIO OUCIOCTIKY
allayn, av eEaipéael kaveic TNV éykpion Tou Olopiopol Tou [Mpoédpou TnG Eupwtraikng
EmTtpotig amd 10 EupwTtraiké KoivoBouAio. Mn éykpion onuaivel pn S10piopdg oTToTeE TO
EupwTraiké ZupBoUANio rpétrel va TpoTteivel oTo EupwTraikd KoivoBoUAlo yia uTToyA®@Io VEO
TpéowTro. BePaiwg, Tapapévouv oe 10XU OAeG oI appodIoTNTEG TTou OIEBETE KOl DIaBETEl TO
EupwTtraiké KoivoBouUAio, 18iaitepa évavtl Tng Eupwtaikng EmTpotmg. EidIkOTEPQ, Ol
€UPWROUAEUTEG UTTOBAAAOUV €£pWTACEIG TTPOG TO ZUPBoUAIO kal Tnv ETTPOTIA Kal aokouv
OnNUOKPATIKO £AEYXO HECW TNG €EETACNG AVAPOPWY TTOU UTTORAAAOUV OI TTONITEG.

Znueiwvoupe 61 To KoivoBouAio gival To pévo Beopikd opyavo NG EupwTraikng ‘Evwong ou
MTTOpEl va aoknoel katrola, BeBaiwg TTOAU TTEPIOPICUEVT, HOPPr) KOIVOBOUAEUTIKOU €AEéyxou
otnv ave¢dptntn EupwTraiki Kevtpiki Tpdmela.

» To Eupwtraikd KoivoBouAio atrogaadilel Kat apxnv ME atrAi TTAEiown@ia Twv JEAWV Tou.
TNV TTEPITITWAN POPPNG KaTa Twv dpacTnpioTATwY TNG EupwTraikrg EmTpoTng, amogaailel
ME @avepn Yneogopia Kal Je TTAsiown@ia Twv HEAWV Tou aAAG aTTaITEITal Kal TTASIOWN@ia Twv
OUOo TPITWV TWV Yneioavtwy. £1n diadikacia éykpiong Tou MNpodtroAoyiouou Tng E.E kal petd
T0 Ox€d0l0 cuufiBacpol TG EmTpotig ZuvdiaAayng, €pdoov autd atmopplibei amd To
2upuBouAio, To EupwTraiké KoivoBoUAio utropei va eykpivel TIG TPOTTOAOYIEG PE TTAEIOWN®Ia TV
MEAWV TOU KaI TWV TPIWV TTEUTITWY TWV YNPITAVTWV.

» To Eupwtaikd KoivoBoUAio diekdiknoe oAAd Oev katdopbwaoe va Tdpel TIG €ENG
appodIOTNTEG: dIKAIWPA CUPUETOXAG OTIG avaBewpnoelg Twv Zuvenkwy, KUpwon véag
2uvBAkng, ouvatré@acn 6oov agopd To XpnuatodoTikd TTAQIcIO Kal TRV TTAEUpd TwV £00dWV
Tou TrpoUTToAoyIopoU. Agv emekTdOnke n dladikaocia ocuvamméQaong OTOUG TOUEIS TNG
AypPOTIKAG, AMIEUTIKAG, QOPOAOYIKNG BIapOpwTIKAG TTONITIKAG Kal o€ BéuaTta Toupiouou Kal
avTaywviouou.

B Z0powva pe TN Xuvlnkn tng Aicoafovag tng 13.12.2007, n otoia Ba 1oxUoel atmd TO
2009, avapabuitetal o poAog Tou Eupwtraikol KoivoBouAiou. Mepitou 10 95% (o116 70%
TPIV) Twv VOMOBeTIKWV Tpafewv Tng E.E Ba akoAouBei 10 cUoTnUa TNG OuvVATTOQACNG.
Avagopikd pe Ta oTddia AAWng amoégacng otn diadikacia WAPIoONS Twv VOUOBETIKWY
TPAagewv Ba 1I0XUoOoUV Ta €ENG:

Mpwtn avayvwon (First reading): To EupwTraiké KoivoBoUAio kaBopilel Tn B€on Tou o€ TTpwTnN
avayvwon kal 1N OafiBdler oto ZuuBouAio. Edv 10 ZupPBoUAio eykpivel T Béon Tou
EupwTraikou KoivopBouAiou, ekdideTal N OXETIKA TTPAEN e Tn diaTtUTTwan TTou atrodidel Tn B€on
Tou EupwtraikoUu KoivoBouAiou. Edv 10 ZupBoUAio dev eykpivel Tn Béon Tou EupwTraikou
KoivoBouAiou, kaBopilel Tn Béon Tou o€ TTPWTN avayvwaon kai TN diafIpdadel oto Eupwtraikd
KoivoBouAio. To ZupBoUAio evnuepwvel TTARpwG To EupwTraiké KoivoBouAio yia Toug Adyoug
TTOU TO 00rynoav va kaBopioel Tn B€on Tou o¢ TTPWTN avayvworn. H Eupwtraikr ETTpot
evnuepwvel TTARPpw 1o EupwTraikd KoivoBouAio yia mn 8éon Tng.

Aeutepn avayvwaon (Second reading): €dv, evtog Tpiwv unvwyv atré T diaBifaon Tng B£ong,
10 EupwTraikd KoivoBouAio: a) eykpivel Tn B€an Tou ZupPBouliou ae TTpwTn avayvwaon r dev
OIATUTTWOEI YVWUN, N OXETIK TTPAEN Bewpeital 6T EKBGONKE Pe TN SIATUTTWON TTOU ATTOdIdEI TN
Béon Tou ZupPBouliou B) atroppiyel pye TNV TTAElOWN@ia Tou GAou apIBUoU TWV PEAWV TOU TN
Béon Tou ZupBouliou o€ TTPWTN AVAYVWON, N OXETIKA TTPAEN Bewpeital 0TI dev KBOBNKE Y)
TTPOTEIVEI, JE TNV TTAEIOPN®Ia TWV PEAWYV TTOU TO aTrapTi(ouv, TPOTToAoYieg €TTi TNG B€ong Tou
>upBouliou oe TPWTN avdayvwaon, To oUTwG TPOTIoTToINKévo Keiyevo OlafiBadeTal oTo
>ZupBouAio kar otnv Eupwtraik EmiTpotr, n omoia yvwpodoTei yia TIG TPOTTOAOYieG QUTEG.
Edv, eviég Tpiov pnvwy amd TNV TapoAafry Twv  TpoTToAoyiwv Tou Eupwtraikou
KoivoBouAiou, 1o ZuuBouAio, atrogacifovtag Pe €10IKA TTAEiown@ia: a) eykpivel OAeG TIG v
AOyw TpoTToAoyieg, n OXeTIKA TPAEN OBewpeital OT1 €kd6ONnNKe P) Oev eykpivel OAeG TIG
TpoTToAoyieg, 0 TTPOEdPOG Tou ZUPBOUAiou, o€ cupQwvia Pe Tov TTPOEdPOo Tou EupwIraikou
KoivoBouAiou, cuykaAei Tnv EmTpoty ZuvdloAAayng evtog €€ efdouddwy. To ZuuBouAio
atmo@aacifel oudéPWVa yia TIG TPOTTOAOYIEG yIa TIG 0TToieG N EupwTraik ETTPOTIA £XEI EKQEPEI
apvnTIKA yVWuN.

2uvdiahayr) (Conciliation): n  Emrtpotry Zuvdiahhayrg (Conciliation Committee) Tou
atroTeAgiTal amd Ta PEAN Tou ZupPBouAiou 1 TOUG QVTITTIPOCWTIOUG TOUG Kal atrd 10GpiBuoug
avTITTPOCWTTOUG Tou EupwTraikoU KoivoBouAiou, €xel oav atmoaToAr TNV €TTTEUEN CUPQWVIag




€T KolvOoU oxediou, pe Tnv €dIKA TTAclopn@ia Twv peAwv ToUu ZUuuBouAiou R Twv
QVTITTPOOWTTWY TOUG KOl WE TNV TTACIOWN®@ia Twv QvTITTPOOWTIWY Tou EupwTraikou
KoivoPBouAiou, evtég €€ eBdouddwv amd Tn oUykAnor Tng, Pdaoel Twv Ofocwv Tou
EupwTtraikoUu KoivoBouAiou kai Tou ZupBoudiou ot degltepn avayvwon. H Eupwirdikn
Emtpot cuuueTéxel OTIG epyaaieg Tng EmTpotig ZuvdiaAAayig kal avaAlapBavel OAeg TIg
avoykaieG TTPWTOROUNIEG pE OKOTTO Tnv TIPOCEyyion Twv Bféoewv Tou Eupwitrdikou
KoivoBouAiou kai Tou ZupBouAiou. Edv, evidg €61 eBfdouddwv atd 1t oUyKANOor TngG, N
Emtpot ZuvdiaAlayrg dev eykpivel KoIvO ox£D10, Bewpeital 6Tl n TTpoTEIVOUEVN TTPAEN dev
€KOOBONKE.

Tpitn avayvwon (Third reading): €dv, evidg Tng TpoBeopiag auTig, n EmiTpotr) ZuvdiaAAayrg
eykpivel koivé oxédlo, 1o EupwTraiké KoivoBoUMio kai 1o ZuuBouAio SlaBétouv €kaoTo
TpoBeoyia £€1 fOdoPAdwWY atrd TNV £YKPIOT QUTH yIia va €KOWOOUV TNV OIKEIa TTPAEN oUPQwva
ME TO &v AOYyW OxEDIO, PE TNV TTASIoWN@ia Twv wneiodviwy 6cov agopd 1o Eupwtraikd
KoivoBoUAio kal pe €10IKA TTAslopn@ia 6oov agopd To ZUMPPBOUAIO. Ze avTiBeTn TTEPITITWON,
Bewpeital o1 n TTPoTEIVOUEVN TTPAEN Oev ekOGONKe. O1 TTPOBECUIES TWV TPIWV PNVWV KAl TWV
€81 eBOOPGOWY TTapaATEIVOVTAI, AVTIOTOIXA, KATA £va PAVA ] KATa OUO €BSONAdES TO TTOAU HE
TpwToRouAia Tou EupwTraikoU KoivoBouAiou A Tou ZupouAiou.

European Parliament political groups = 1ToAITIKEG opddeg Tou EupwTraikoU KoivopouAiou.
O1 BouAeutég Tou EupwTraikoU KoivoBouAiou dev avriikouv o€ €BVIKOUG ouvaaTTIoPoUs, aAAd
O€ ETTTA TTAVEUPWTTAIKEG TTONITIKEG OPABES. ZTO TTAQITIO TOUG, O BOUAEUTEG QVTITTIPOOWTTEUOUV
OAeG TIC ATTOWEIG YIA TNV EUPWTTAIKA OAOKARPWON, aTTd TIG £VTOVA QINO-OUOCTIOVOIOKEG PEXPI
TIG AVOIKTA €UPW-OKETTITIKIOTIKEG. To EupwTrdikd KoivoBouUAio, To otroio ekAExOnke Tov lolvio
Tou 2004, d1aB£Tel TIG aKOAOUBEG TTONITIKEG OUADEG:

Political group = MoAITikA opdda Abbreviation = Number of seats =
Zuvropoypagia | ApiBuodg edpwyv
European People’s Party (Christian EPP-ED 268

Democrats) and European Democrats =
Oudda Tou EupwTraikou Aaikou Kéupatog
(XproTiavodnuokpdTeg) Kal Twv Eupwtraiwv

AnUoOKpaTWV.
Socialist group = ZoaiaAioTikr) Ouada. PES 201
Alliance of Liberals and Democrats for ALDE 88

Europe = Zuppaxia Twv AnUOKPATWY Kal TwV
PiAeAeuBépwy yia Tnv EupwTn.

Greens/European Free Alliance = Oudda twv | Greens/EFA 42
Mpacivwv/Eupwtraikn EAe0Bepn Zuppayia.
European United Left/Nordic Green Left = GUE/NGL 41

EupwTraik EvwTikr) ApioTepd/ApIoTEPA TwWV
Mpacivwyv Twv Bopeiwv Xwpwv

Independence/Democracy group = Oudda IND/DEM 36
Avetaptnoia kai Anyokparia

Union for Europe of the Nations = 'Evwon yia | UEN 27
TNV Eupwrn Twv EBvwv

Non-attached = Mn Eyyeypaupévol NI 29
Total = Z0voho 732

European Payments Council, EPC = ZuuBoUAio Zuotnudtwyv MAnpwuwy. 18p0Bnke TOV
louvio Tou 2002 pe TTPWTOROUAIO EUPWTTAIKWY TPATTECWV Kal £dpelel oTnv 006 TepPiepév 12
TwV Bpu&eAAwv. AttoTeAeital atrd 64 péAn Twv Evwoewyv Tou EupwTrdikou MoTtwTikoU Topéa
(European Credit Sector Associations, ECSAs) mou TmeplAaufavel €BVIKEG €VWOEIG Kal
EUTTOPIKEG, OTTOTOMIEUTIKEG KAl OUVETAIPIOTIKEG TPATTECEG. ZUUBAAAEl oTnv TTpowdnon TNg
OnuIoupyiag eviaiou xwpou TTANPWHWYV yia Tn ¢wvn Tou eupw (Single Euro Payments Area)
Kal eKQPACel TIG aTTOYEIG TNG TPATTECIKAG KOIVOTNTAG YIO GNUAVTIKA BEuaTa TTou agopoulv Tov
EKOUYXPOVIONO Kal TRV QVTAYWVICTIKOTNTA TWV CUCGTNPATWY TTANPWHWY Kal 1I81aiTepa Ta KoIva
TPOTUTTA Kal TIG APIOTEG TTPAKTIKEG OTA CUCTAUATA TTANPWUWY KAl KUPIA TIG HUETOPOPES
TNOTWOEWV, TIG AUETEG XPEWOEIG, TIG KAPTEG KAl YEVIKOTEPA TIG NAEKTPOVIKEG TTANPWHES. KUpio
OTOXO €xEl TOV TTPOCOIOPICHO TWV PEAAOVTIKWV CUCTNUATWY Kal HECWV TTANPWUWY Yia va
e€ao@alioel TOV TTPOOBEUTIKO HETAOXNUATIOUO TNG CWvNG TOU €UpWw OfE €va evIdio XwWpPOo



TANPWHWYV OTToU KABE TTOAITNG Ba PTTOPEi Va TTPayHATOTTOIEl BIACUVOPIAKESG TTANPWHEG PE TNV
idl1a euKOAia Kal PE TO D10 KOOTOG OTTWG YIa TIG yXWPIES. [Na TNV €mmITUXiO TOU GTOXOU aUTOU,
ouvepyddgetalr etoikodounTikd pe TV Eupwtraik Kevipiki Tpdteda, v Eupwtrdikn
EmTpoti, 10 EupwTttaikd KoivoBoUAIo Kal TOUG EKTTPOCWTTOUG TWV ETTIXEIPHOEWV KAl TWV
KaTavaAwTwy. ZT1a TTAdiola Tou Eviaiou Xwpou MAnpwpwyv oe Eupw (BAEme 6po SEPA,
Single Euro Payments Area) 1o EPC B€tel TOUG £TTIXEIPNUATIKOUG KAVOVEG, BIAUOPPWVEI TA
TPOTUTTA  Kal  TIG TIONITIKEG Kal  TTapakoAouBei pe auoTtnpdtnta Tnv  THPNON Tou
XPOVOBIaypAPUAToS aTrd Ta JEAN TOU.

European Police College, CEPOL (College européen de police) = Eupwraiky AGTUVOUIKN
Akadnuia. 10pUBnke peTd atmmd amogacn Tou Eupwtraikol ZuuBouliou Tou Taptepe (15-
16.10.1999) ka1 amoégacn oTn ouvéxela Tou 2upufouAiou YTmoupywv Aikaioolvng Kai
Eowtepikwv  YmoBéoewv Tng Eupwmaikng ‘Evwong  (820/JHA/22.12.2000) TTOU
TPOTTOTTOINONKE PE VeEWwTEPN atrdé®acn autou (567/JHA/28.7.2004). H Mpauuareia Tng CEPOL
£xel TV £0pa TG oto MTpdauoxIA Tou Hvwpévou BaaiAgiou. To KGOTOG AsiToupyiag @Epouv Ta
Kpdtn péEAn ocav TT0000T6 Tou AEI. Aioikeital amd ZuuBouAio (Governing Board) tou
amroTeAsital ammd Toug AIEUBUVTEG TWwV €OVIKWV KEVTPWVY ETTINOPPWONG YIA AVWTEPOUG
agiwuaTikoUG TNG AOCTUVOMIOG €V UTTOPOUV VO PETEXOUV  XWPIG dIKaiwua  Wrigou
avTimpdowTrol ThG MevikAg IMpappaTteiag Tou XupBouliou Tng E.E, Tng EupwTraikAg EmiTpoT¢
ka1 TnG Europol. Asitoupyei pe T pop@n SIKTUOU PE TN OUVEVWON TwWV EOVIKWV 1I8pUNATWYV
EKTTAIBEUONG TWV AVWTEPWY OTEAEXWV TWV ACTUVOUIKWY UTTNPECIWY TWV KPATWVY HJEAWV EVW
OUVEPYALZETAI PE T AVTIOTOIXA KEVTPA EUPWTTATKWY KPATWYV eKTOG E.E. Baoikdg okotrdg Tou
CEPOL ¢ivar va ekmraideloel Toug agiwPaTIKoUg Twv aoTuvopiwy Tng E.E yia Tnv TpéAnwn kai
TNV KATATTOAEUNON TOU E€YKANPOTOG, TNV THpNon Tou vOuou, TG TA¢ng kai tng onuoaiag
ac@aieiag 1I01aiTEpa yia ¢nTAMATA WE dlacuUvOopIakr OIaoTaan. ZToxeUel, €TTioNg, OTNV
AmrOKTNON  YVWOEWV £TTi TwV €0VIKWYV QCTUVOMPIKWY OuoTnudTwy Kai Tng Europol, g
OlIa0UVOPIOKAG OUVEPYATDiag, Twv HEBGOWY KATATTOAEUNONG TOU EYKANPATOG Kal evOappuvel Tn
ouvepyaoia PETAEU TwV €BVIKWYV EKTTAIBEUTIKWY QOTUVOUIKWVY 1I0pUpdaTwy. O1 pacTtnpiotnTeg
NG CEPOL ¢ival o1 €¢A¢:

® 1 TTAPOXI] ETTIMOPPWTIKWYV TTPOYPAUUATWY YIA GVWTATOUS OIWMNATIKOUG

® 1 OUUBOAR TNG OTNV TTPOETOIUACIA EVOPUOVIOHEVWY TTPOYPAUUATWY YIa agIwWUOTIKOUG TNG
MEONG KOl KATWTEPNG lepapyxiag e €ugacn Tn OIOCUVOPIOKA CUVEPYATia Twv €BVIKWV
QAOTUVOMIKWY GPXWV

® N TTOPOXN EEEIBIKEUPEVNG ETTIHOPPWONG OTOUG ASIWUATIKOUG YIO TNV KATATTOAéUNON Tou
OlIa0oUVOPIOKOU EYKANMATOG Kal IDIAITEPA TOU OPYAVWHEVOU EYKANUATOG

e 1 31ad0aN TWV KAAUTEPWY TTPOAKTIKWY AOTUVOMIKAG £PEUVAG

e N QVvATITUEN KAl N TTOPOXN EKTTAIOEUTIKWY TIPOYPAMMATWY VIO T CUMPMPETOXH Twv
QAOTUVOUIKWY duvapewv TnG E.E o€ un oTpamwTikég atmrooToAég dlaxeipiong Kpioewv

® N TTAPOXN ETMPOPPWONG O ACIWUATIKOUG TNG AOTUVOMIAG TwV KPATWwy TTou UTToRAAAoUV
aitnon évraéng otnv E.E

e 1 JIEUKOAUVON avTAaAAQYWV Kal GTTOCTIACEWY AEIWUATIKWY YIa EKTTAIOEUTIKOUG OKOTTOUG

® n avaTtTugn NAEKTPOVIKOU BIKTUOU YIa TNV EKTEAECT TNG ATTOOTOANG TNG

® N OUVOPOUN € AVWTEPOUG ALIWMATIKOUG YIa TNV EKPABuvon {Evwv YAWGOWV.

European Railway Agency (ERA) = EupwTraikdg Opyaviouog Zidnpodpopwy. 1dpubnke ato
Tnv Eupwtraik ‘Evwaon Tov Ampidio 2004. ‘Exel Tnv €dpa Ttou otn AIAN - BaAavaoiév tng
FaAAiog. ATTOOTOAr} TOu ¢€ival va PonBrnoel otnv evioxuon Tng aoQAAElag Kal Tng
OIGAEITOUPYIKOTNTAG TwV O10Npodpouwyv atnv EupwTmn, pye okotmmd Tn oTtadiokh Kabiépwaon
€VOG «OAOKANPWHEVOU EUPWTTAIKOU G16NPOSPOUIKOU XWPOU».

European System of Accounts — ESA 1995 = EupwTdiké Zuotnua Aoyapiaouwy Tou
1995. ZUoTnPa OMOIOPOPPWY OTATIOTIKWY OPICHWY KAl TALIVOPNOEWY HE OKOTO Tnv
EVAPUOVIOUEVN TTOCOTIKY TTEPIYPAPH] TWV OIKOVOMUIKWY MEYEBWV TWV KPATWV PEAWV TNG
EupwTrdikig 'Evwong (E.E). To EXA 1995 eivar n tapaAdayry Tng E.E T1ou &1€6volg
>uoTthuarog EBvikwv Aoyaplaopwy Tou 1993 (SNA 93).

European System of Central Banks, ESCB = Eupwtraiké 2uotnua Kevipikwv Tpatreduwv.
AmroteAeital amd Tnv EupwTraikh Kevipikg Tpdmeda kai OAEG TIG €BVIKEG KEVTPIKEG TPATTECEG
Twv Kpatwv peAwv TG Eupwtraikrig Evwong (E.E). Znueiwverar 611 o1 €BVIKEG KEVTPIKES



TPATTECEG TWV KPATWY PEAWV TTOU deV £XOUV UIOBETACEI TO EUPW BIATNPOUV TIG APHODIOTNTEG

QUTWYV GTOV TOUEQ TNG VOMIGUATIKNG TTONITIKAG Kal Ogv PETEXOUV 0TO EupwaouaTtnua.

To 2007 ouppeteixav oto Eupwtraiké Zuotnua Kevipikwy Tpatredwyv oI aKOAOUBEG KEVTPIKEG

TpATTECEG:

EYPQIMAIKO ZYZTHMA KENTPIKQN TPAMNEZQN

1) Eupwtraikh Kevtpik Tpdatrea — European Central Bank

2) Deutsche Bundesbank eppavia

3) Banque de France "aANia

4) Banca d’ ltalia ITaAia

5) Banco de Espana loTravia

6) Tpdrmela Tng EANGDOG EANGSa

7) Oestereichische Nationabank AucTpia

8) Banco de Portugal MopTtoyaAia
9) Suomen Pankki divAavdia
10) Banque Nationale de Belgique BéAyio

11) De Nederlandsche Bank Kdatw Xwpeg
12) Central Bank and Financial Services Authority of Ireland IpAavdia

13) Banque centrale du Luxembourg NougeuBoupyo

14) Bank of England

Hvwpévo BaaiAelo

15) Danmarks Nationalbank Aavia

16) Sveriges Riskbank 2oundia
17) Narodowy Bank Polski MoAwvia
18) Magyar Nemzeti Bank Ouyyapia
19) Ceska Narodni Banca Toexik AnuokparTia
20) Kevtpikn) Tpatrefa Kutrpou KoTtrpog
21) Banca Slovenije >AoBevia
22) Eesti Pank EoBovia
23) Lietuvos Bankas NiBouavia
24) Latvijas Banca AeTovia
25) Narodna Banca Slovenska >hoBakia
26) Central Bank of Malta MdAta




27) Bbvnrapcka HapogHa 6aHka (Bulgarian National Bank) BouAyapia

28) Banca Nationala a Romaniei Poupavia

European Training Foundation = EupwTaiké 18pupa EtrayyeAparikrg Exmaideuong (EIEE).
[10pUBnke ammé TNV Eupwrdikn ‘Evwon 1o 1990 kai éxel Tnv £€dpa Tou aTo Topivo Tng ITaAiag.
‘Exel otevr] ouvepyaoia pye o CEDEFOP kai Trapéxel TEXVIKN UTTOOTAPIEN OTO TTPOYPAUMA
Tempus. To 1dpupa cupBaiAel oTn BeATiwon TNG ETTAYYEAUOTIKAG KATAPTIONG O€ XWPES TTOU
O¢ev gival yéEAn NG Eupwtraikng ‘Evwaong, 6TTwg o1 uttown@ieg yia Tpooxwpenon otnv E.E.
XWpPEG, Ta BaAkdvia, ol xwpeg Kal Ta €dA@n TNG voTIoavatoAikAg Eupwtng, n Bopeia Agpiki,
n Méon AvatoAr] kai Ta véa ave€aptnta Kpdrtn TG Tpwnv ZoBIETIKAG Evwaong. Npoc@épel oTIg
AVWTEPW  XWPEEG  TPOTTOUG  KATavOnong Twv  TIPORANPATWY,  TEXVOyvwaia  Kal
EUTTEIPOYVWHOOUVN 600V aQOopd Tnv KATAPTION ATOMWV Yia VEEg BECEIG epyacdiag Kal Tnv
QvATITUEN TTPOYPAPUATWY BId Biou paddnong.

European Union Institute for Security Studies, ISS = 16pupa MeAeTwv TNG Eupwtraikhg
‘Evwong yia 8éuata AcopdAciag (IMEEA). AnpioupyBnke 1o 2001 kai £xel TV £dpa Tou OTO
Mapiol. ATTooTOAA Tou gival va oUUBAAAEl OTn dnUIoUPYia KOIVWOV EUPWTTAIKWY TTONITIOTIKWY
XOPOAKTNPIOTIKWY YIa BépaTa ac@AaAeiag Kal va TTpowBei Ta cup@épovta ao@aAeiag Tng E.E wg
ouvoho. To IMEEA cupBdaAAel oTnv avamTuén Tng KOIVAG £EWTEPIKNAG TTONITIKNAG Kal TTOAITIKAG
aoQAAEIag HECW: A) EPEUVWIV KOl CUCNTACEWY OXETIKA PE Ta KUPIOTEPA BEPATA aoPAAEIag Kal
duuvag. Ta 10 Adyo autd @épvel ag ema@r] TTOMITIKOUG, akadnuaikoUg, oOTeAEXn Kal
EUTTEIPOYVWMOVEG YIa BéuaTa acealeiag amd Tnv E.E, 1ig¢ HIMA kai Tov Kavadd ) avaiuong
TWV TTPOOTITIKWYV YIA TO ZUNBOUAIO Kal TOV UTTATO EKTTPOCWTIO Kal ) UTTEPATAAVTIKOU SIaAdyou
yla Béuara ao@dAciag peTagu Twv Xwpwv TG Eupwtrng, tou Kavadd kar Twv Hvwuévwv
MoAITeIwV.

European Union Satellite Center, (EUSC) = Aopugopikd Kévipo Tng EupwTraikig ‘Evwong
(AKEE). Anpioupynfnke amd tnv Eupwtraikr) 'Evwon 10 2002 kai é€xel Tnv €6pa Tou OTnV
Toppexov vie ApvtdB Tng lotraviag. To AKEE avaAuel dedopéva kal eikdveg atré Sopupiopous
YEWOKOTINONG Kal XPNOIKOTIOIEN TIG TTANPOYOpPIEG auTéG yia va Bonbda Tnv EupwTraikr ‘Evwon
va AauBdavel amo@dcelig OTo TTAQICIO TNG KOIVAG TNG €EWTEPIKNAG TTOMITIKAG Kal TTONITIKAG
acdieiag (KEMMA). To Kévrpo dig€ayel Tpoypdupata £peuvag Kal avaTrTuéng Kal TTapEXEI
€IOIKEUPEVN KATAPTION OTA WNQIOKA CUCTAUATA YEWYPOPIKWY TTANPOPOPIWY Kal avaAuong
EIKOVWV.

Europol (European Police) = EupwTtoA 1 EupwTraikry AcTuvouikr) YTnpeoia. [10pubnke 1o
1992 yia va diaxelpiCeTal, YETOEU GAAWV, O€ TTOVEUPWTIGIKO ETTITTEDO TTANPOYOPIEG ETTi
aglomoivwv TTpagewv. H £dpa Tng eupiokeTal oTn Xayn Twv Katw Xwpwv Kal TO TTPOCWTTIKO
TNG OTTOTEAEITAI OTTO EKTTPOCWITOUG TWV EBVIKWV UTINPECIWY ETTIBOAAS TOU VOUOU (AoTUVOiaq,
TEAWVEIQ, PETOVAOTEUTIKEG UTTNPECIEG). ZKOTTOG TNG EupwtrdA eival va utrooTtnpilel kai va
evioxuel TN OpAacn TWV OCTUVOMIKWY KAl GAAWV apyxwv €TTIBOAAG Tou VOUOU TwV KPOTWV
MeAWV, KaBwg kal TNV apoifaia cuvepyaaia oTnv TTPOANYN KAl KATATTOAEUNGT TWV CORAPWV
EYKANUATWY TTOU €XOUV EMITITWOEIG O OUO0 1 TrepIoooTepa KpAtn MEAN. EidIkoTEpQ,
OIEUKOAUVEI TN OTEVOTEPN KAl OTTOTEAECUOATIKOTEPN CUVEPYOTIO TWV KPATWV PEAWV yia TNV
TPOANWN Kal TNV KATaoToAR TNG dIEBVWG opyavwpévng eyKANUATIKOTNTOG 600V a@opd TOUG
€€NG TopEIG:

@ S1aKivnon VAPKWTIKWV

@ KUKAWPOTA JETAVACTEUONG

@ €UTTOPIa OXNHATWY

@ eUTTOPIa AvBPWTTWY, CUNTTEPIAAUBAvVOUEVNG Kal TNG TTAIBIKKG TTOPVOYPaPiag

@ eUTTOPIa PABIEVEPYWV KOl TTUPNVIKWY OUCIWV

@ TpoPoKpPaATia.

@ TTapaxdapagn xprnuaTog kalr GAAwv péowv TTAnpwung. H Europol cuvepydadetal oteva pe Tnv
EupwTrdiky Kevrpikp Tpdmela yia Tnv TTPOOTOCIO TOU TPOATTECOYPOUMATIOU €Uupw, EXEI
mpoéaPacn otn Baon dedopévwy auTrg ‘Counterfeit Monitoring System” 61Tou KaTayxwpouvTal
Ol OTATIOTIKEG KAl TEXVIKEG TTANPOPOPIES yIa TN TTapaxapagn Tou TPaATTe(OYPANMATIOU EUPW



EVW) EUTTEIPOYVWHOVEG TOU GUCTAUATOG QUTOU CUUUETEXOUV O€ OUAOEG AOTUVOUIKNG £PEUVAG
NG Europol yia TepImrwoeig rapaxapdgewy.

H EupwTtroA atnpilel Ta KpATn PEAN BIEUKOAUVOVTAG TNV avTaAAayA TTANPOQOPIWY PETAEU TwWV
€BVIKWV UTTNPECIWV ETTIBOANG TOU VOUOU, TTAPEXOVTAG ETTIXEIPNCIAKT avaAuon, KaTtapTiCovTag
€KBEoEIC Kal avaAloelg Twy agIdTToivwy TTPAEEwY Kol TTOPEXOVTAG EUTTEIPOYVWUOOUVN Kal
TEXVIKI UTTOOTAPIEN YIO £PEUVEG Kal €TTIXEIPAOEIS. 'Eva atmd Ta kabrikovTta TG EupwTtoA eivai
ONUIoOUPYNOEl KOl vO OUVTNPEI AUTOUATOTTOINKEVO CUCTNMUO TTOU ETTITPETTEI TNV €I0QywyH,
mpoéoBaocn kal avdAuon Oedouévwy. Mia Koivr) €TTOTITIKY apxr, atrotreAouuevn atmd duo
EUTTEIPOYVWHOVEG YIa TNV TTpooTacia Twv dedouévwy ammd kabe xwpa Tng E.E, TmapakoAoubei
TO TTEPIEXOPEVO Kal TN XPHon OAWV TwV TTPOCWTTIKWY dEBOPEVWY TTOU €XEI OTNV KATOXN TNG N
EupwtoA. H EupwtdA eivar umdéloyn oT1o ZupBoUAio Aikaioolvng kal EowTepikwv
YmoBéoewv, dnA. Toug YTToupyouUg SIKalooUvng KAl ECWTEPIKWY UTTOBEGEWY AWV TwV XWPWV
™G E.E. To d0iknTiké cupBouAio Tng EupwttéA atroteAsital atmrd éva ekKTTpOowTTo atmd KAOe
KPATOG MEAOG.

Eurostat = n otamoTiky utinpecia Tng EupwTraikAg ‘Evwong. YTdyetar otnv EupwTrdikn
Emtpot kal €ival apuddia yia TV TTapaywy Twv OTATIOTIKWV oToixeiwv Tng E.E T1ou
OUAAEyel aTTO TIG EBVIKEG OPXEG KAI OTN GUVEXEID ETTECEPYAZETAI KAl avaAUEl. £€ oUVEPYOTia PE
Tnv Eupwtraiky Kevipiky Tpdmefa (EKT) karaptifel 10 1000UYI0 TTANPWUWY KAl TOUG
XPNUATOOIKOVOUIKOUG Aoyapiacpousg evwy n EKT eivar atrokAsioTikd apuddia yia T1a
VOUIOHATIKA Kal TpatredikG oToixeia. To Eurostat Trapdyel ammd udévo Tou Ta OTATIOTIKA OTOIXEIQ
TTOU APOPOUV Ta KPITHPIA CUYKAIONG KAl TA YEVIKA OIKOVOUIKA dedopéva.

Euro symbol (€) = cUpBoio Tou eupw. To ypapikd cUPBoAO Tou eupw (€) eival EPTIVEUCPEVO
atmd 10 EAANVIKS ypdppa éwihov Kal avagépeTal 0To TTPWTO Ypduua NG AéEng Eupwtn. Ol
TTAPAAANAEG YPAUMES AVTITTIPOCWTTEUOUV Tr OTABEPOTNTA TOU €VIAiOU vouiopaTtog. To oupBoAo
TOU eupw OtV TIPETTEI VO OUYXEETAl WE TN OuvTopoypagia Ttou gupw «EUR», tmou éxel
katoxupwBei oto  Aigbvry Opyavioud Tlpotumtwyv  (International  Organization for
Standardization (ISO) kol  XpnOIYOTIOIEITAI  OTIG  ETIXEIPNUATIKEG  OUVOAAQYEG, TN
XPNUOTOOIKOVOUIKI KQI TIG EUTTOPIKEG TTPAEEIG.

Eurosystem = EupwaouoTtnua. lMepidapBavel Tnv Eupwtraikr Kevrpiki Tpdamela (EKT) kai Tig
€OVIKEG KEVTPIKEG TPATTECEG Twv KpaTwV PeEAWV Tng Eupwtraikng Evwong (E.E) TTou éxouv
uloBetnoel To eupw. O 6pog eTTivonBnke avaykaoTiKa atmd Tnv EKT 816 oUTte n ZuvOikn Tou
MdaaaoTpix ouTe TO guvnuuévo ae autiv Karaotarikd Tou EZKT kai Tng EKT avégepav TitTroTa
TO OXETIKO. AVTIOETO, QvOQOPEG yIa TNV EviAiG VOMICUOTIKN TTONITIKA TTOPETTEUTIAV OTO
EupwTraiké Zuotnua Kevrpikwyv Tpatelwv (EZKT) ek@pdalovTag Tpo@avwg TNV €uxr OTTwG
6Aa Ta kKpATn PEAN TNG E.E Twv 15 TTpooxwprioouv atn {wvn Tou eupw. AuTo OTnV TTpagn dev
Tpayuatotroifdnke. TeAikd, YeTd amd mpoTacn NG EKT, o 6pog EupwaloTtnua uioBeTABNKe
OTO OX£E0I0 TOU EYKATOAEIPOEVTOG 2ZUVTAYNATOG TNG Eupwyting 01O ApBpo | — 29 Kal TEAIKA OTO
apbpo 245a 1ng Zuvbrkng Tng AicoaBévag tng 13.12.2007 1mou Ba 1oxUoel atrd 1o £10G 2009
Kal T0 otroio ava@épel: «H Eupwtraikfy Kevrpikr) Tpatreda kal o1 eBVIKEG KEVTPIKEG TPATTECEG
TWV KPATWV MEAWV MHE VOMIOWO TO €UPW OUYKPOTOUV TO EupwouoTnua Kal aokouv Tn
VOUIOUOTIKN TTOMITIKA TG Evwong».

Eurosystem and ECB Staff Projections = mpooAég Twv UTTAAARAWY (EUTTEIPOYVWHOVWY)
Tou EupwoucoTtAuatog (Eurosystem Staff Projections) kai ¢ Eupwtaikig Kevrpikng
TpameCag (ECB Staff Projections). lMpodkeral yia 10 amoteAéopara  avaAUOEwV TTOU
TTPAyUATOTIOIOUVTAl 4 POPEG TO €TOG ME OKOTTO TNV EKTIUNON Twv OAVWY PEAAOVTIKWV
MOKPOOIKOVOUIKWY €EeAiEEwV aTn Cwvn TOU eupw Kal KUpla yia TTPoRAEWeIS TNG €6EAIENG Tou
TANBwpiouou kai Tou AET. O1 pofoAég Tou EupwouoTiuarog dnuoaictovTal KEBe lolvio Kai
AeképBpio evwd o1 TTpofoAég Tng EKT kdBe MdapTtio kai ZemréuBpio. AtroteAolv PEPOG TG
avadAuong TOU TTPWTOU TTUAWVA TNG OTPATNYIKAG TNG VOPIOUATIKAG TTONITIKAG TNG EKT dnAadn
TNG OIKOVONIKAG avaAuong. Aev deapeuouv Ta PéAn Tou AloiknTikoU 2upBouliou Tng EKT aAAd
atroteAolv éva atrd Ta TTOAAG aToixeia TTou Aaufdvouv uttdéyn yia Tn ARwn atTégaong yia va
auénoouv, va PEIOOUV N va Kpatrijoouv oTtabepd Ta emTtokia Tng EKT | va AdBouv dAAa
METPO VOUIOUATIKAG TTONITIKAG TTPOKEINEVOU VA ETTNPERCOUV TN PEUCTOTNTA TNG AYOPAS OTTWG
yla mTapddeiyya otn SIAPKEId TG XPNUOATOTTIOTWTIKNAG KPIONG KAl OIKOVOUIKAG UQECNG TNG
mePI6dou 2008 — 2010 Ta pETPA N OUPPBATIKAG VORICUATIKAG TTOAITIKAG (BAETTETE 6po «Non
conventional monetary policy measures».



Eurosystem’s foreign exchange reserves = T1a ouvalayuaTikd Olabéoiya Tou
Eupwouotiuatog. O 6pog treplhapBavel Ta cguvoAlayuatik@  diaBéoiya tng EKT, Tou
TnpouvTtal o€ doAdpia HIA, yev lamwviag kal Xpuod Kal autd Twv EBVIKWV KEVTPIKWV
Tpamelwv (EBVKT) Tng dwvng Tou EUpw TTOU TNPOUVTAI OTA AVWTEPW VOMiouaTa o€ Xpuod Kal
SDR kai e11i TAéov ouvrBwg o€ Aipeg AyyAiag, eABeTikd @pdyka, doAdpia Kavadd kai
AuoTpaAiag kal o oTmdavia oc Kopwveg oundiag, Nopfnyiag kai GAAa vopiopata. Ta
OlaBéoiua autd TTPETTEl va gival: ) aTTaITAOEIG EvavTl Un KAToikwv Tng wvng Tou eupw )
EKTTEQPACUEVA O EEva vouiopaTa, o€ Xpuoo, 18Ikd TpafnkTiké dikaiwuara (SDRs) kal 6€o¢i1g
oto Aigbvég NopiopaTtiké Tapeio y) AUECO PEUCTOTIOINCING Kal O) €TTEVOUOUEVO OE PECO
uynAng moToAnTImKAG O1aBabuiong. Zuuewva pe 10 GpBpo 30 Tou KataoTatikoU Tou
EupwTrdikou >uotiiparog Kevrpikwv Tpatredwv kai Tng EupwTraikng Kevrpikng Tpdmedag, ol
EBVKT 1tou EupwoucoTtiuartog petafifalouv atnv EKT diaBéciya ANV eupw (cApepa doAdpia
HITA kai yev) Kal xpuad péxpl TTooou Icoduvapou ue 50 dioekatoppupia supw. H EKT €xer 1o
dIkaiwpa a) va ¢ntoel Ty augnon tou tmooou (further call) B) va diaxeipiCeTal Ta Tood auTd.
2Auepa, n TTONITIKA diaxeipiong Twv diabeciywyv (currency distribution, strategic and tactical
benchmark, risk management, kA1) kaBopiletal amd Tnv EKT aAAd ol TommoBetrioeig otnv
ayopd TrpayuarotroiolvTal amd Tig EBVKT cupgwva pe 10 aTToKEVTPWTIKO oUoThud ) va
XpnolyoTrolei Ta avwTépw SloBEaiya yia va TTapePaivel, OTIG OTTAVIEG TTEPITITWOEIG TTOU QUTO
atraiTeital, 0TI ayopég ouvaAldyuartog. At 1.5.2004, 1o 1006 TNG UTTOXPEWONG EKXWPNONG
ouvaAlaypaTikwy  dloBecipjwv  Twv  EBVKT Tou EupwouoTtiuatog mpog Tnv  EKT
TPOTTOTTOINONKE KOl OTN OUVEXEIA N KOATAVOMN avatrpocappoctnke amd 1.1.2007 oétav n
TAoBevia €yive To 13° péAog NG Jwvng Tou eupw Kai n Tpamela Tng ZAoPeviag (Bank
Slovenije) uetafiface otnv EKT ouvaAAayuaTikd diaBéaiya 106Tiya e 191,6 ekatoupupia
€UPW Kal atro 1.1.2008 61av n Kutrpog kai n MaAta éyivav 1o 14° kai 1o 15° péAog NS Zwvng
TOU EUPW.

Eurozone Industrial Sentiment = d¢iktng BlounxavikAg eutTioToolvng TNG {Wwvng TOU €UPW.
Katapri¢etal ammé tnv EupwTraikr) ETITPOTIH Kal avakoIvwveTal TNV TEAEUTAIa Epyaaiun nuépa
KGBe pAva. ATroTeAel pia PETPNON TOU YEVIKOU €TTITTEOOU EUTTIOTOOUVNG TWV OTEAEXWV TNG
Biounxaviag. O1 TpeIg KUpleg epwTroelg Tou uttodAAovtal oe 23.000 Piounxavikég
ETTIXEIPACEIS aPOpoUV: 1) TTWG oI ETTIXEIPOEIS KPIVOUV TO ONMPEPIVO YeEVIKG ETTITTEDD TWV
TTapayyeANWV 2) TTwG Kpivouv Ta onuepiva etTimeda amoBepdtwy 3) TToleg gival oI TTPOTdOKIEG
ylo TNV TTapaywyr] To €mmouevo Tpignvo. EmmpooBeta, or epwTACEIG aQopouv TIG TIPEG
TTWANONG Kal TNV atmoaoxoAnon evidg Tng emixeipnong. Exktdég amd 1n pnviaia €peuva
TTPAYUATOTIOIEITAI KaI TpIUNViaia TTou AapBdavel xwpa Tov lavoudplo, Tov ATrpiAio, Tov loUAIo
kal Tov OkTwppio. Alagépel atrd TN unviaia O10TI avaAlel TIG TTapayyeAieg Twv eEayouévwyv
TTPOIOVTWV XWPIOTA aTTO TIG OUVOAIKEG TTAPAYYEAIEG EVWD OI ETTIXEIPATEIG EPWTWVTAI YIA TOUG
KUPIOUG TTapAyOVTEG TTOU TTEPIOPICOUV TNV TPEXOUCA TTAPAYWYr OTTWG n €AAEIYn €pyaTiKoU
OuVaPIKOU, UNIKWV Kal e€0TTAIOPOU f n UTTapén XPNHATOTTIOTWTIKWY QUOXEPEIV.

Event driven = emevduTIKr] OTPATNyIK OTO TAQICIO TNG OTIOIOG Ol XEIPIOTEG BEoewv
€TeVOUOUV MPE TNV €UKAIpia €COIPETIKWVY YEYOVOTWV OTTWG O€ TTEPITITWON CUYXWVEUCEWYV,
AQEPEYYUOTNTAG N ETTIXEIPNUATIKWY avadiapBpucewy.

Event risk = mepioTagiakdg Kivouvog. Eival o kivduvog Tou ekd0Tn va eupebei ae aduvapia
KATABOANG TOU KEQAAQiOU Kal TwWV TOKWV TwV dAVEIWV TTOU £XEI CUVAYEI i TWV OJOASYWV TTOU
EXel EKOWOaEl AOyw ONUAVTIKWY Kal PN TTPORAEWINWY GAAOYWVY TWV CUVBNKWY TG ayopdg
OTTWG yIa TTAPAdEIYUO PUOIKEG KATAOTPOPEG, BIOUNXAVIKA OTUXHMATA, KAVOVIOTIKEG GAAAYEG
OTO KOBEOTWG TTOU DIETTEl TA XPNUATOOIKOVOUIKA TTPOIGVTA, augnan Twv eopwv, EayopES Kal
ouyxwvelaoelg A pIdIkA avadlopydvwaon Tng TTIXEIPNONG.

Exchange for physicals, EFP = avral\ayn yia @uoikd eptropelpata. Mia ouvaAiayr) otnv
omoia To éva PEPOG ayopddel ToO QUOIKO eUTTOPEUNA Kal TOUTOXpova TTwAEl cuufoéiaia
peAovTIKAG ekTTANpwong (futures) kai o avTioupPaAAéuevog Kdvel To akpIBWG avtiBeTo,
ONAadr TTwAEI TO PUOIKO EUTTOPEUPA Kal TauTOXpova ayopddel futures.

Exchange rate differential = n Olagopd emiToKiwv OTIG TOTTOBETACEIG O OIAPOPETIKA
VouiopaTa. Znuaivel kal Tn d1aQopa PETAEU TNG TPEXOUOAG TIUAG (spot) Kal TNG TTPoBeTHIaKNG
TIUAG (forward) o€ pia TpagN aviaAAayng vouIoUAaTwy (currency swap).



Exchange rate target zones = {Wveg VOUIOUATWY PE TTEPIOPICHEVN DIAKUPAVON PETAEU TOUG
Kalr pe oTéxo Tnv  €€ao@AAIon TnNg OTaBePOTNTOGC TOU  TTAYKOOMIOU GUCTAUATOG
ouvoAayuaTikwy 1ooTijiwy.  [podkerral, iowg, yia uia  emavékdoon Tou Eupwtraikou
NopiopaTtikou ZuoThPaTog o€ TTayKOoUIa OJwg diaatacn. H TpdTaacn, n otroia amaviaral oTh
Bewpia Twv 100TIYIWY ABN aTTd TN dekaeTia Tou '70, eTavagépdnke aTto Maykdouio OIKOVOUIKO
®6poup Tou NTaBog Tou 1998 atrd Tov Tpwnv Mepuavé Ymoupyod Twv Oikovouikwy Ookap
NagovTéy, €yive OekTr) atrd Toug ldTTwveG aAAd atroppipbnke atmd Tov T6TE YTTOUPYO
Oikovouikwv Twv HIMA Péutrept Pouptriv. H mpdTtacn pmmopouce va TTEPIAGBEl eUpUTEPES
Cwveg 6TTwGg N Eupwtraikn ‘Evwaon, n ApepikA kai n NoTioavatoAikfy Acia, Tn B€oTmion opiwv
dlakupavong kal Tnv mapépBaocn Tng Eupwtraikig Kevrpikng Tpdmefag (EKT) kai Twv GAAwvV
KEVTPIKWYV Tpatefwv OTav ol Olakupdvoelg erepvoloav €va TTPoKaBopIcPEVO Oplo. €
TTEPIOPIOPEVN KAiJaka Ba TrepieAdufave pévo TOo €Upw, TO AMEPIKAVIKO OOAGPIO Kal TO
IATTWVIKO yev Kal Ba atraitouoe Trapeudaccig otnv ayopd amd Tnv EKT, Tou Federal Reserve
System kai T Bank of Japan. Otav éva vopiopa avéBaive EvavTi evog AAAou, Ta €TTITOKIA TOU
VOUIOPOTOG TNG TTPWTNG XWPOAG ETTPETTE VA PEIWOOUV yIa VO KATAOTAOOUV TO VOUICHA AlydTEPO
€AKUOTIKO oTOUG B1EOVEIG ETTEVOUTEG Kal PE TOV TPOTTO AUTO VA ATTOKATACTABE N 1I00ppOoTTia Kal
n diakupavon yéoa ota opia. AvtiBera, Ta €mMTOKIO TG WVNG PE TO AdUVATO VOUIOUA ETTPETTE
va aveBouv yia va cupfdAouv oTn oTaBepdTNTA TOU CUCTAPATOG. TO IO 1I0XUPO ETTIXEIPNUO
Katd NG TTpdTAoNG €ival OTI N I0OTIYIA £VOG VOUIOUATOG TTEQTEI OTAV N XWPA TOU EUPIOKETAI OE
KaB0dIKO OIKOVOMIKO KUKAO. EGv avéABouv Ta €ITOKIO 0 KUKAOG Ba yivel XeIpoTEPOG apou Ba
uttapgel amouagia €TevOUCEWY KOl OIKOVOMIKA UQECn. 2ZTo TrapeABOV  TTEPIOPICUEVN
ouvepyacoia aTov Topéa auTo eixaue pe a) Tnv Plaza Agreement tou ZemrreuBpiou Tou 1985 yia
TO BOAAGPIO, TO YEV KaI TO YEPUAVIKO JAPKO PE OTOXO TN AOYIKK UTTOTIMNGN Tou doAapiou Kai B)
pe 1O Louvre Accord Tou ®Pefpouapiou Tou 1987 Tou emdiwée OTn Ouvéxela Tn
oTa0gpOTTOINGN TWV CUVOAAQYUATIKWY ICOTIMIWY OTA TOTE €TTITTEdA. AUTEC OI CUUQWVIEG eV
TepIEiXav TINEG ava@opds eV KAVOVIKA Wia {wvn VOUIoUATWY TTEPIAaUBAvEl TTpOoKaBopIoUEVa
6pia dilakupavong ato TNV KEVTPIKY I00TIMIa Kal TTapeUPAcEeIs oTa 6pia.

Exchange Traded Funds, ETFs = diampayuatedoiya apoifaia kepdAaia rj ke@dAaia trou
dlatrpaypaTelovtal o€ opyovwpéveg ayopég. Eival ouolaoTikd apoifaia KepdAaia TTOU
dlaTTpaypaTelovTal OTO XPNHOTIOTAPIO oav PETOXEG. ZuvhABwg, TTapakoAouBouv Thv Tropeia
OEIKTWV PETOXWYV OTTWG T1.X Tou FTSE 1} Tou Standard & Poor’s 500 1} evog kahaBioU peToxwy,
OMOAGYWV N EUTTOPEUNATWY PYECWw TTAaBONTIKAG dlaxeipiong dnAadn xwpig va yivovTtal TTpdageig
ayopatmrwAnaciag amd Toug dIaTTpayhaTeuTeG. YTTapxouv, opwg, kal ETFs tmou Bacifovrtal o€
XOPTOQUAAKIa pe evepyn dlaxeipion. Ztnv EAAGSa, Ta ETFs 1mou avatrapdyouv tn ouvBeon
EVOG xpnuatioTnpiakoUu OeikTn TTPETTEl va eTTevOUouv £va TTooooTO 95% eTmi Tou kaBapou
EVEPYNTIKOU QUTWV O€ HETOXEG TOU OUYKEKPIYEVOU OEIKTN Kal N TUTTIK OTTOKAION TNG
amodoong Toug Oev Ba TTPETTEl va aTTOKAIVEl onuavTikd Tng ammdédoong Tou OeikTn TToU
avatrapdayouy.

e Ta ETFs atmoteAouvtal atrd £va KAAGBI Xpeoypd@wy TTOU OMOIACEl PE TO OEIKTOTTOINUEVA
apoiBaia kepdAaia aAAd €xel kal T IOIAITEPA XAPAKTNPICTIKA TOU:

= Ta ETFs ptropouv va ayopddovTtal Kal va TTwAouvTal Katd T didpkela 0Ang TG ouvedpioong
TOU XpNMaTioTnEiou 1 AAANG opyavwuévng ayopds, TTPAYHA TTOU ETTITPETTEI TNV EvOONUEPHTIA
diatrpaypdateuon (intraday trading). H 1exvikr autr ival omrdvia ota aupoifaia ke@dAaia

» oI OIaTTPaYMOTEUTEG €xouv TO dikaiwua va Aaufavouv Béoeig short 3 va ayopalouv on
margin

» £XOUV MIKPOTEPEG €TAOIEG A€ITOUPYIKEG Oatrdves. Me Tov TPOTTO QUTO JTTOPOUV Vva
avraywvifovTal Ta eenvéTepa apoiBaia ke@dAaia

* OUVNBWG UTTOKEIVTAI € PIKPOTEPN YOPOASYNCN KAl OTN XEIPOTEPN TTEPITITWON €TMIRapUvovTal
ME TNV idla opoAdynan e Ta apoifaia KepaAaia

* Ol TTAPOKPOTOUMEVEG TTPOMPNBEIEG gival OUVABWG WIKPOTEPEG TWV KAQOOIKWY aUoIfdiwv
Ke@aAaiwv aAAG o1 TTpopRBeieg dIaTTPayPATEUONG AUTWY TTOU ATTOTEAOUVTAI OTTO JETOXEG €ival
uwnAdTEPEG.

e H ayopd Twv ETFs Asitoupyei wg €€AG:

a) TTpwToyevig ayopd (primary market). Eivar n dnuioupyia/eEayopd pepidiwv auoifaiwv
KepaAaiwv (trackers) otnv otroia eutrAékovial o dlaxelpiotig Tou ETF o otoiog eival
uTTEUBUVOG YIa TNV €KBOON TWV HEPIBIWV Kal TNV aTTOTTANPWUR AUTWY KAl Ol CUUUETEXOVTEG
oTnv ayopd (market participants) mou éxouv Tnv £ykpion Tou SIaxeIpIoTr va Sivouv eVTOAEG yia
onuioupyia Kar atroTTAnpwpnf  (€181Koi  d1IaTTPAYUOTEUTEG) KOl O Beopikoi €TTevouTég. H



onuioupyia/eEayopd Twv peEPIBiWY, TTOU YiveTal attd Tov OIaXEIPIOTH, TTPAYMATOTIOIEITAI OF
peyaAa TTakéTa (creation or redemption units) kai TTOAAATAGOIO QuTwyv. ZuvABwg, HIa
creation unit iIcoUTal pe 50.000 pepidia apoiBaiwy Kepaiaiwv

B) deutepoyevng ayopd (secondary market). Mpokerar yia tn diaTrpayUdTeEUan TwV PEPISIWV
OTnNV OTToia HETEXOUV TO XPNUATIOTAPIO, Ta PEAN auTou, O1 €I0IKOI SIOTTPAYUOTEUTEG Kal Ol
emevOuTEG. OAEG 01 KATNYOPIEG TWV ETTEVOUTWYV OTTWG Eival ol IBIWTEG, Ol ETTAYYEAUATIEG KAl Ol
Beouikoi eTTevOUTEG £xouv TTpOCBacn aTtn deutepoyevr] ayopd. O opioudg evog TOUAAXICTOV
€I0IKOU BIATTPAYUATEUTH €ival UTTOXPEWTIKOG 0T didpkeia TnG diatTpaypaTeuong. O TeAeuTaiog
gival autdg TToU TTApPEXEl PEUCTOTNTA €TTi Twv MEPISiWY Kal CUPPBAAAEl onuavTikd oTn
OlIaUOPPWON  TWV TIHWV TIPooTTaBWwvTaG Vva  eEaleiwel TIC aTTOKAICEIGC PETOEU TNG
XPNUATIOTNPIOKAG TIMAG Tou pePIdiou Kal TNG evOEIKTIKAG KaBapng agiag evepynTikoU (iINAV,
Indicative Net Asset Value) Tou BaciCetal otnv kaBaopr agia evepyntikoU (NAV, Net Asset
Value). H NAV utroAoyiCeTal kai dnpooieUeTal pia @opd TNV NUEPQ O€ KABOPIoUEVN WPA EVW N
iNAV ek@padel Tnv TTapouca TiPN Kai uttoAoyideTal ouvBwg KGBe 15 deutepOAeTTTA.

e Ta o yvwoTtd ETFs eivai Ta €¢ig: 1) Diamonds Trust Series (DIAMONDS) deIkTOTTOINUEVO
otov Dow Jones Industrial Average 2) Fixed income exchange traded securities (FITRs)
OEIKTOTTOINUEVO O€ £VIOKO YPAMMATIO Kal opgOAoya Tou apepikavikou dnupoaoiou Aféng 1, 2, 5
ka1 10 etwv 3) Holding company depository receipts (HOLDRS) diamrpaypaTeudpevo atmo Tn
Merrill Lynch. Kd&be éva amd autd mepihappavel 20 peToxég amd €va GUYKEKPIPEVO
Biounxaviké 1 dAAo kKAGdOo Tng oikovopiag 4) iShares - possibly "index shares" (iShares).
Oudda amé ETFs diampayuareudueva amd 1 Barclays Global Investors 5) Nasdag-100
tracking stock (QQQ, QUBESs) &¢iktotroinuévo oto Nasdag-100 index 6) Standard & Poors'
Depository Receipts (SPDRs, (Spiders) dciktotmroinuévo og d¢ikteg Twv Standard & Poors'
7) StreetTracks - State Street Global Advisor ETFs (Street Tracks) odciktotroinuévo oe€
d1dpopoug deikTeg 0TTWG 0 Dow Jones Industrial Average kai o1 &eikteg Wilshire 8) Vanguard
Index Participation Receipts (VIPERS) deiktotmoinuévo o€ d1dQopous BEIKTEG TwV KEQAAAiwV
Vanguard.

e Ta ETFs gpgavioBnkav yia TpwTtn @opd oTig apxég Tng dekactiag Tou 1990 otig HMA evw
otnv Eupwtn eiofixBnoav 1o £€10¢ 2000. X1a TéAn Tou TTpwTou e€aprvou Tou 2006 utripxav
696 ETFs pe diaxeipidueva ke@dhaia 487,1 dloekatoppupiwy  doAapiwv  TTOU
dlatrpaypatevovrav o€ 36 Xpnuatiotipia. Ao autd, Ta 268 kataypdenkav oTig HIMA, Ta 165
otnv Eupwtn kai Ta uttoAoimma o€ GAAeg TTepioxéG. To Mdaptio Tou 2007, n aéia Twv utto
dlaxeipion ke@aAaiwv Twv ETFs avepyxoTtav oe mmaykoopio TTitredo o€ 604 dioekaToupupia
OoAdpia HIMA, 1o 2008 cixe avéABer oe 890 dioekaToupupia SOAGpPIa evd) CUPPWVA HE
TPoPRAEYEIS TNG eTalpiag TG BooTtdvng Financial Research Corporation 1o 2011 Ba avepyxoértav
o€ 1,4 TpiloekaTouuUpia SoAdpIa.

Ex dividend = pia petoxr xwpig dikaiwpa KataBoAng HEpIoPATOG. TNV TTEPITITWON AUTH TO
MEPIOPa TTapapével oTOV TTWANTA TNG PeTOXAG. MNa Tapddeiyua, v n TWANCN TNG METOXAS
EyIVE TNV TTapauovh TNG MevIKAG ZUVEAEUONG TWV PETOXWV UIAG QVWVUUNG ETAIPIAG KAl PETA
TNV avakoivwon OTI To Pépiopa, TTou Ba kaBopioel N Xuvéleuon, Ba TTANpwOei oe autolg TTou
ATAV KATOXOl METOXWV MEXPI MIa OPICHEVN NUEpoMnvia, To Yépioua Ba kataBAnbei oe autov
TOV KATOXO £0TW Kal €Qv HEOOAABNOE apydTePA n TTWANGCN TNG PETOXAG. [Na 1o Adyo auTtd, ol
KATOXOl METOXWV TTOU €TMIBUNOUV va €I0TTPALOUV TO PEPIOUO ATTOPEUYOUV va TNV TTwARCOUV
TIPIV aTTO TNV AVWTEPW NPEPOUNVIA.

Ex-dividend date = n nuépa tmou kaBopilel, cUPPWVA PE TOV avWTEPW OPIoUO, TTolog Ba
EIOTTPALEl TO ETTOPEVO HEPIOUO METG Tnv TWANon Tng petoxAs. O1 ocuvaAlayég TTou
dlakavovifovTal JETA TV NUEPOPNVia auTr) BewpolvTal 0TI €ival EKTOG PEPIOUATOS (eX-coupon)
Kal €ETTOPEVA O ayopaoTig Oev Ba AdBel 1o pépioua. O TTWANTAG PTTOPEI va atTolnPIWCEl TOV
QayopaaoTr) e ToV apvnTIKG TOKO €Gv auTo £xel auppwvnBei. Z1i¢ HIMA BewpouvTal ocav JETOXESG
TToU OV £X0UV UEPIOUA Ol TTwANBEioeg aTo XpnuaTiaTrpio TG NEag Yopkng aT1o SIaaTnUa Twv
OUO €PYACIUWY NUEPWY TTPIV ATTO TNV NPEPOMNVIA KATAXWPENONG TS CUVAAAQYAG OTO UNTPWO
TOou Ypnuatiotnpiou. 2tn lepuavia, oav Kpioiyn nuepounvia avayvwpifetal n nuépa g
ouvaAAayig (trade date) kai 6x1 n nuépa diakavoviouou (settlement date).

Exercise price or Strike price = n mpf €€doknong Tou OIKAIWUPATOG OTO CUMBOAAIo
OIKAIWPATOG TTpoaipeang (option). Eivar n Tipr otnv otoia o dIkaIoUX0G PTTOPEi va ayopdoel
(call option) 1} va TTwANoel (put option) To utToKeipevo péoo (underline instrument) TTou pTTopEi
va givar m.x €va ouyoAoyo, pia petoxn, KATT (BAére AéEN option). 210 European option n



doknon Tou SIKAIWWATOG PTTOPEI va TTpayuartoTtroindei yévo atn AREn. 1o American option 10
OIkaiwpa utropei va aoknBei omroTedATTOTE PETAEU TNG NUEPAS ayopds Kal TNG NUEPAS TNG
MEng. Ag utroBéooupe 611 o€ éva American option, n TIpA €€doknong Tou dIKAIWPATOS YIa TNV
ayopd 100 petoxwv TnG etaipiag X eival 5 doAdpia avd petoxn. To dikaiwpa autd ptropei va
egaoknBei atd Tnv 20 Maiou péxpr kai Tnv 25 NoguBpiou 2004 TTou €ival n nuepopnvia ARgng
(expiration date). Mépav NG nuepounviag autrng dev ptropei va aoknBei 1o dikaiwpa. Edv katd
TN dIAPKEID TNG AVWTEPW TTEPIGOOU N TTPAYHATIKN TIMA TG YETOXNG UTTEPRE Ta 5 doAdpla avd
METOXA, O dikalouxog Ba aokniael TNV KATAAANAN oTiyun 1o diIKaiwud Tou TTpog 5 doAdpia kal
Ba kataypayel TTpaypatotroinbév KEPSOG edv BEARTEI va TTWANOCEI TIG JETOXEG TTOU ATTEKTNOE
oTnv uwnAoTEPN TIWA TTOU IoYUEl OTO XpnMaTioTAplo. Edv, avtiBeTta n XpnuaTioTnpiakrn TiuA
méoEl KATW atmo Ta 5 OoAdpia dev TOV CUUQEPEI va OOKACElN TO OIKAIWPG Tou oTroTe Ba
TTANPWOoEl Yovo TTpounBeia oTov €kdOTN Tou cupBoAaiou (issuer or writer).

ex gratia = ammd euyvwpoouvn. AATIVIKOG OPOG TTOU XPNOIKOTIOIEITAI GTN XPNMATOOIKOVOMIKA
yla va uttodnAwael Tl pia TTANpwr TTpayuaToTTolEiTal ammd noIKA utToxpéwan Kal 6xI oav
atmmoTéAeopa ouuBaTIKAG BETUEUONG.

Existing home sales = mwAAioeig Twv dn ugioTapévwy Katoikiwy. Agiktng Twv HIMA TTou
karapTifetanl amé Tnv EOBvikA ‘Evwon Krnuatoueoimwyv (National Association of Realtors) kai
avakoivwvetal v 25" nuépa kaBe prva omig 10.00 .. Av Kal ol TTWAACEIS TWV TTOAQIWV
KaTolKiwv Ogv au&dvouv Tn dpacTnPIOTNTA TOU €V OTEVH €VVOIO KOTOOKEUOOTIKOU TOpEA, did
AvodoG auTWV onuaivel gUTNIoTooUVN Twv TTOAITWY TIPOG TNV OIKOVOMIa Kal auénon Tng
KaTavaAwong a@olu o vEog IBIOKTATNG Ba ayopdoel ETTITTAQ, OIKIOKEG OUOKEUEG R Kal Ba
BeAnael va ETTIOKEUATEI QUTH.

Exotic options = efwtikd ocupBoiaia dikaiwpdtwy TIpoaipeong. Ta ommAd options
ovopalovtail plain vanilla options. AvtiBeta, Ta exotic options eite €ivar TapaAlayég oTov
TPpOTTO TTANPWUNAG Twv plain vanilla options €ite €ivalr evTeEAWS BIAPOPETIKA KAl KUPIWG gival
ouvBeTa TTpOoidvTa. Ta TTALoV yvwoTd gival Ta €EAG:

1) Barrier option. ZupBoAaio dikaiwpatog TTpoaipeong Tou BETel gpdayuarta (TTEPIOPICHOUG)
OXETIKA PE TNV EUXEPEIO ayopdg ) TTWANoNG. H TTAnpwun autou e€apTdral atmod 1o €4v ) OXI TO
uttokeiyevo péoo (underlying instrument) €pBace 1 utrepéBn pia TTpokaBopiouévn TIUA
@paypatog (barrier price). Opoiadel e éva plain vanilla option pe poévn e€aipeon Tnv TTapouaia
piag 3 dUo TIHWwv €£A0KNoNG Tou SIKAIWPATOG. Edv n ayopaia TIUA TOU UTTOKEINEVOU PEGOU
®Bdoel § utrepPei To Ppdypa, dnAadnh Tnv TR e€doknong Tou dikaiwpaTog (strike price) o€
otrolodNToTe onueio TpIiv amd TN ARgn, Tpoevei TN dnuioupyia evég option  pe
TTPOKOBOPIoUEVA XOPAKTNPIOTIKA (OTNV TTEPITITWON €VEPYOTTOINONG €vOG knock-in-option) r
TTPOKAAEI TNV KATAPYNon €vog UTTAPXOVTOG option (oTnv TTEPITITWON TNG OTTEVEPYOTTOINONG
€vOG knock-out-option). Alakpivoupe Ta: a) single barrier option 1Tou €xel éva yévo @payua To
OTT0i0 UTTOPEl Va gival JeyaAUTEPO 1 MIKPOTEPO OTTO TNV TIUA €§A0KNONG TOU JIKAIWHATOG Kal
B) double barrier option Tou éxel @pdyuyata oe KGBe TTAEUpd TNG TIMAG €EACKNONG TOU
OIKaIWPaTOG dNAadK TO éva gival JEYOAUTEPO aTTd TNV TIUA €£G0KNONG TOU OIKAIWWATOG KAl TO
aA\o eival pIkpoTEPO. Ta barrier options TrpoTmiyoUvTal ammd Ta amAd options dI6TI gival
@OnvoéTEpa

2) Binary or digital option. Eivar éva oupfoAaio JIKaIWPATOG TTPOAiPECNS TTOU
OlaKavoViCeETal TOIG HETPNTOIG Kl £XEl Hia SIOKEKOUMEVN TTANPWHRA. YTTAPXOUV TTOAAEG HOPYPES
auTou, ol KUpIOTEPES OUWG eival dUo: a) éva European cash-or-nothing binary mou mAnpwvel
éva oTaBepd XpnuaTikd 1000 €Av 1O option gival oTnv €kTTvor Tou in the money dnAadr étav
n TIYA €§40KNONG TOU BIKAIWMATOG €ival PIKPOTEPN TNG TIUAG AyoPdg TOU UTTOKEIUEVOU PECOU.
>¢ dlo@opeTik TepiTTTwon dev TTAnpwveTal TiTrota B) éva American cash-or-nothing binary
TTou TTANpWwvel éva otaBepd xpnuatikd Tood edv 10 option eival emiong in the money. ¢
OlaQopeTIKA TTEPITITWON &ev TTANpwveTal TiTrota. H diagopd eival 0TI N TTANPWWN WTTOPED va
yivel 6x1 yévo otn Afign aAAd kai og 6An Tn didpkela Tou ocupBoAdiou epdoov auTo gival in the
money.

3) Compound option. Eivar éva ouvBeto TTpoidv TTou atroteAeital atmd éva ocupfoAaio
OIKAIWNATOG TTpoaipeang T evdg dAAou ocupBoAaiou (option-on-an-option). MTropei va gival a
call-on-a-call To oTToio TTapPEXEl OTOV KATOXO TO dIKAiWwUa va ayopdoel T1.X Méoa o€ éva phiva
éva dA\o option TTou Arfjyel 6 urjveg PETA TV €KTTVOr TOU TTPWTOU option. MTTopei, dpwg, va
gival a put-on-a-call TTou divel oTov KATOXO TO OIKAiWMA VO TTWAARCElI o€ éva Priva €va dAAo
option 1TOU Afjyel 6 PAVEG PETA TNV €KTTVON TOU TTPWTOoU option. Xpnoiyotroigital kupia atréd




ETTIXEIPACEIG YIa va KAGAUWOUV Tov ouvaAAayuaTIKO KivOuvo g€ TTepiTrTwan e€ayopds EEvwv
ETMIXEIPACEWYV OTAV N e€ayopd eival aBEpain.

4) Asian option (or average price option, APO or average rate option, ARO) aTto oTroio n agia
Tou dlakavoviouoU Bagifetal aTn dIaPopd PETAEU TNG TIWAG £€A0KNONG TOU JIKAIWMPATOG KAl
TNG PEONG TIUAG TOU UTTOKEIPNEVOU PECOU O€ TTIAEYEIOEG NUEPES TNG CwNG Tou option, | o€ pia
TTEPIodO TToU apxidel o€ KATTOIO nUEPOUNVia WETA TNV €vapén Tou oupfBoAaiou kal Afyel aTnv
ekTTvor| Tou. H BewpnTikn agia Tng péong TIuAG ouvABwg cival PIKPOTEPN aTTd TNV agia evog
atrAou option 81611 opoladel pe Eva option pe pIKpOTEPN avapevouevn {wr).

5) Lookback option. Ztnv mrepimmtwon evog lookback call mapéxel To dikaiwpa ayopdg Tou
UTTOKEINEVOU PECOU OTNV MIKPOTEPN TIUA TTOU Kataypd@nke oTn OIGPKEIG TOu CUPBoAaqiou.
>tnv TepimTwaon evog lookback put divel 1o dikaiwpa TTWANCNG OTNV UWNAGTEPN TIPA TTOU
onueIwBnKe atn didpkela Tou cuuBoAaiou.

6) Contingent premium option. Mia cUufacn otnv otoia 0 ayopacTAS OtV TTANPWVEI
premium ek Twv TTPOTEPWV AAAG CUUQWVED va TTANPWOEl £va TTPOKABOPIoUEVO TTOCO €AV TO
option e¢ivai in-the-money oTtnv ektvor Tou, dnAadn otnv TepiTTwon evog call étav n Tiun
€€doknong Tou dIKAIWPATOG gival MIKPATEPN TNG TIUAG ayopdg TOU UTTOKEINEVOU PECOU A OTNV
TeEPITTTWON €vog put 6tav n Ty €€doknong Tou BIKAIWMPATOG gival PEYAAUTEPN TNG TIUAG
ayopdaG TOU UTTOKEINEVOU PETOU.

7) Deferred strike option. Emtpémel otov ayopaot va 6éoel tnv TIPA €§AoKnONg TOU
OIKAIWWPATOG 0€ €va oTaBepd TTOCO0TO £TTi TNG TIWAG Spot o€ OTToIoVOATTOTE XPOVO WETA TNV
évapgn Tou cupfoAaiou. Edv o ayopaoTig dev Béoel TNV TIUA €EAOKNONG TOU BIKAIWNATOG
vwpiTepa, T0TE auTh KabopileTal pe Baon Tnv TIPA spot oTo T€AOg TNG avaoTaAgioag TTepIGdoU
ekkivnong. To option autd ouvrBws ayopdletal edv 0 ayOpAOTAG EKTINA OTI TO TPEXOV ETTITTEDO
NG METABANTOTNTAG TWV TINWV Eival OXETIKA PIKPO.

Expected rate of return = avapevouevn Ty ammédoong. O apiBunNTIKOG HECOG OPOG BAWV
Twv TOavWwy OTTodO0EWV €VOG XPEOYPAPOU 1 XapTogulakiou, OTTOU oI OTaBpioElg
QVTITTPOOWTTEUOUV  TIG TBavoTnTEG UAOTTOiNONG KABe atroTeAéopaTtog. AAAwG, eival n
avauevouevn agia i o pEgog 6pog TnG MBavoAoyouuevng katavoung (probability distribution).

Extendable or retractable bond = Tmapareivéuevo opdhloyo. ‘Eva opdAoyo pe dikaiwpa
avakAnong atré Tov €kOOTN TTOU TTAPEXEI OE QUTOV TNV EUXEPEIa va TTapareivel Tn AAgn, otnv
TTEPITITWON TTOU OEV AOKNOEl TO OIKAiWKA avakANong, KAl va eTavakaBopioel TNV nuepopunvia
TTANPWWAG KAl TNV TIPR Tou KouTrovioU. O e1TevduTHG PTTOPED va TTIAEEEl va BEoel To opudAoyo
oTnV TIUR avakAnong f va atrodexOei 1o vEo TTPOCPEPOUEVO aTTO TOV EKOOTN KOUTTOVI.

Extended Custodial Inventory, ECI = mpéo6eto amdBepa Bepatopulakng. Mpdkerral yia
KEVTPO atroBrikeuong TpatrefoypaupaTiwv eupw (euro cash depo) ekTég TNG {wvng TOU EUPW
yla TNV €§UTTNPETNON TWV TAPIOKWY GVAYKWY O EUPW ATTOPMOKPUOUEVWY Xwpwv. Eival éva
mAoTIkKO Tpdypauua TG Eupwtraikng Kevrpikng Tpdatmedag (EKT) tmou e@apudobnke yia
TPWTN @opd oTnv Acia 61Tou A&ITOUPYOUV BOKIPAOTIKA yia €va £TOG ATTO EUTTOPIKEG TPATTECEG
(the ECI banks) d0o Tapiakd ammobéparta, £éva oto Xovyk Kovyk kai éva otn Ziykatroupn. To
mpoypauua ECI atmmoBAérrel otnv €€ac@AAIon, OTIC TTEPIOXEG OTTOU AVOTITUCCETAI, TNG
ETTAVAKUKAOQOPIOG YyVACIWY Kal KOAAG TroIéTNTAG TPATTECOYPOUUATIWY EUPW Kal OTnV
amoéoupon  Twv  TAAOTWV  Kal  @Bappévwy  Tpamefoypappatiov.  MAgovaouarta
TPATTECOYPAPMATIWY EUPW Kal TPATTECOYPAUUATIA TTOU €ival akaTAAANAA yia TNV KUKAO@opia
atmmooTéNAovTal ot Deutsche Bundesbank 1rou evepyei ek pépoug Tng EKT oav dioiknTikdg Kai
AoyIoTIKOG avTioupBaAAduevog Twv TparreCwy ECI.

Extendible swap = mapareivopevo swap. O évag fj kai ol dUo avTiouuBalAduevol £Xouv TV
EUXEPEIO VO TTAPATEIVOUV TO swap yia pia TTPOCHOETn XPOVIKA TTEPIOd0 TTEPAV TNG APXIKNAG

nuepopnviag Afgng.

Extension risk = e1rekTaTikog kivouvog. Eivail o kivduvog alfnaong Twv EMITOKiwV 0 0T1Toiog Ba
EMPBPAdUVEI TOV QVAPEVOUEVO XPOVO aTTOTTANPWHAS €vOG opoAdyou 1 daveiou. ZTIg
TEPITITWOEIG AUENONG TWV ETTITOKIWY TTEQPTOUV TT.X O TIHEG TWV OPJOAGYWV Kal 0 KATOXOG auToU
TIPETTEI VA AVAPEVEI TO YUPIOUA TNG ayOopdg TTPOKEINEVOU VA TTPOEEOPANCEl TO OOAOYO OTN
OeUTEPOYEVH ayopd Kal va eI0TTPALEI TOUAGXIOTOV TO TTOGO TOU KEQOAAQIOU TTOU ETTEVOUCE. ETIG
HITA, eival o kivduvog TTou dIaTpEXEl Evag ayopaoTig evUTTOONKwY opoAdywv (mortgage-



backed securities) amd TI augnoeig Tou €mMTOKIOU TWV TTPOTTANPWHWY. OTav TO EMITOKIO AUTO
aufaveTal, oav AmmoTéEAETUA TNG YEVIKOTEPNG AUENONG TWV ETTITOKIWY, N TTPAYMATIKA AN Twv
OUOAGYWV TTOPATEIVETAI.

Extension swap = emekrelvopevo swap. Eivalr éva swap pe pia peAAovTIKA nuepounvia
évapéng (forward start date swap) n otoia cupTiTTel  pe TNV nuepounvia ARENG  evog
UTTAPXOVTOG swap e TTapopolous 6poug. To extension swap trapareivel Tn {wr) Tou apyikou
swap.

Extranet = gvdodikTUO €&WTEPIKNG TTPOORaconG. BaoileTal oTo intranet piag emixeipnong kai
EMTPETTEI TTEPIOPIOUEVN EEWTEPIKN TTPOCRacn amd Toug TEAATEG TNG YIG E€TAIPIKOUG N
EKTTAIBEUTIKOUG OKOTTOUG. XPNOIYOTTOIEITAI YIa TO OKOTTO auTd To TTPWTOKOAAO Tou internet kai
TO Onuooio cuoTnua TnAemikoivwviwy. H Trepiopiopévn TTpdoBacn oto evOOdIKTUO TNG
emyxeipnong e€ac@aliCeTal pe firewall, ye kKwdikd xpARoTN (user code), TNV €kdoan Kal XpAon
ynelakou moToTroinTikou (digital certificate), pe kpumToypdgnon Twv unvupdTwy (encryption)
1 TN XPHoN EIKOVIKWYV I8IWTIKWV BIKTUWV (virtual private networks, VPN).



