Accession and Acceding country = utto €vraén Kol EVIQOOOUEVN XWPA.

* Y1ré évraln xwpa (accession country) €ival To KPATOG TTOU €XEI ATTOKTACEI JE ATTOQPACT TOU
EupwTtraikoU ZupBouAiou Tov TiTAO autd Kal Tou otroiou n éviagn otnv Eupwtraiki Evwon
eCaptatal atrd TNV TTOPEia Twv EVTagiakwy dlatrpayuateloewy Pe TNV Eupwtraikr EmiTpotm)
60ov agopd TN CUPPOPPWON HE Ta KpPITApIa TNG Kotreyxdyng (OIKOVOMPIKG Kal TTOAITIKO
KPITAPIO Kal UIOBETNON TOU KOIVOTIKOU KekTnuévou, BAETTeTe 6po Copenhagen criteria) kai
TeEAKA atmdéeaon yia Tnv évraén Tou EupwtraikoU ZupBouliou.

» Eviacodpevn xwpa (acceding country) eival 1o utroyA®Io yia éviaén otnv Eupwtraikn
‘Evwon kpdtog To oTT0i0 €X€l uTToypdwel Tn ZuvOnkn MNMpooxwpenong Kal Tou oTToiou n évragn
£xel eykpiBei amd 10 Eupwtraikd ZuuBoUAio va TTpayuaTtoTroindei ae JEAAOVTIKA nuepounvia.
MNa 10 dIGCTNA TTOU TTPOCBIOPICETAI OTTO TNV £YKPION WEXPI TNV NUEPOUNVIA TNG £vTagng QEPE!
TOV TiTAO «EVIACOOUEVN XWPEON».

Accountability = uttoxpéwaon Aoyodoaiag. 2tnv EupwTraikr ‘Evwaon onuaivel Tn VoK Kai
TTONITIKA UTTOXPEWAN £VOG avegapTNTOU I0PUNATOC va e€nyei Kal SIKAIOAOYEI TIG ATTOPACEIG TOU
TTPOG TOUG TTOAITEG KAI TOUG EKAEYHUEVOUG EKTTPOCWTTOUG TouG. ETméueva, kaBioTartal utreuBuvo
yla TNV eKTTAfpwOon Twv oToXwv Tou. H EupwTraikn Kevipiki Tpdmela e€nyei Tnv TTONITIKR TNG
TTPOG TOUG EUPWTTAIOUG TTOAITEG KAl BETUIKG evwTTiov Tou EupwTraikou KoivoBouAiou.

Accounting posting = AoyiOTIKA gyypa@r TTOU PETAPEPEl TTANPOPOPNON aTTd TIG YEVIKEG
NUEPNOIEG KATAOTATEIG GTOUG ETTI HEPOUG AoyapIOTHOUG TOU YEVIKOU KABOAIKOU.

Accounting principles = AoyioTIKEG apxég. TMpoOKemal yia apxE€G TTOU OTTAVTIWVTAI OTA
TTEPIOOOTEPA | OpPIoHEVA €BVIKA Kal O1EBvy cuoThpaTa Kal €MOILKOUV TNV OMOIOUOP®N
KOTaypa®r Twv AOYIOTIKWV yeyovoTwy. OI TTIo OnPavTIKES ival o1 €ENG:

m Accruals principle = n apxf Twv dedouAeupévwy TOKWVY oTa €coda kal ¢€¢oda. Eival 1o
ol0ThUa Kataxwpenong Twv €c06dwv Kal 660wy, Pe PAon TO OTTOI0O N AOYIOTIKA €yypaen
yiveTal Tnv mePiodo TnG atrdKTnong f TNG TTPAYUATOTTOINONG TG CUVOAAAYRG Kal Ol TNV
nuUEPOUNVia gioTrpagng 1 TANPWUNG.

o Cash flow accounting and Realisation principles:

1) cash flow accounting €ival o kavévag TG AoyIOTIKAG XPNUATOPON G CUUPWVA UE TOV OTTOIO N
ouvalhayn kataypd@etal ota AoyioTIKA BIBAia étav AdBel Xwpa N TAnpwuA.

2) AvriBeta, realisation rule eivali o kavévag NG TTPAYUOTOTIOINCONG TTOU QVOQEPETAl OTN
AOYIOTIKN Kataypa®n PIag ouvaAAayng TTou oxeTiCeTal Je TNV TTWANON ayabwv Tnv TTepiodo
TTOU £X€l PETAPEPOET 0 VOUIKOC TITAOC aTTO TOV TTWANTA GTOV AYOPaaTH.

o Consistency and comparability principles = o1 apx£¢ TnG OUVETTEIAG Kal TNG TUYKPICIUOTNTAG.
O1 AoyioTIKoi KavOveg TTou £Xouv UIoBeTNBEl TTPETTEI va £apudlovTal 0€ OAEG TIG ETTOUEVEG
AoyIOTIKEG  TTEPIOdOUG  Kal va  unv  oAAAGJouvV  TTPOKEIYEVOU VO TTAPEXOUV  KOAUTEPQ
ammoteAéopata. lNa mapddeiypa, Ta KPITAPIO yid TNV OTTOTiMNON Twv OTOIXEiWV Tou
ICOAOYIOUOU Kal TN AOYIOTIKOTTOINGOTN TWV ATTOTEAECUATWY TTPETTEI VA €ival TA idIA YIO OAEG TIG
ETTOUEVEG TTEPIOOOUG. 2TNV EEAIPETIKN TTEPITITWON TTOU ETTPETTETAN Wia TTAPEKKAION, TOTE
TIPETTEI QUTA VO QVAQEPETAI KAl VA UTTOYPApMi{ovTal Ta aToIXEia TTou diapopewbnkav pe Bdon
TNV €Qapuoyn evog dIaQopeTIKOU Kavova. H apxr Tng OUvETTEIAG €ival avaykaia yia Tn
OUYKPICIMOTNTO TWV KATOOTACEWV OIa@OPWY XPOVIKWV TTEPIOdWV Kal yIa TAV OTTOQPUYRA
WPAIOTTOINONG TWV ATTOTEAECUATWY XPAOEWS.

o Dual aspect principle = n apxn NG OIMTARG Bewpnong. KartaArnyer otn SITTAOYPAPIK
KaTaypa®r Twv AoyIoTIKWV yeyovoTwy (double entry book keeping).

AITAR Bewpnon onuaivel 0TI KATI TO OTToI0 TTWAEITAI aTTd KATTOoIoV, ayopddeTal aTrd KATTOIOV
AAAo dnAadn dev utTdpyel ‘douval aveu AaBeiv’.

Me Bdon Tov kavova auto, eQapuoleTal To eupéwg dIadedouévo dITTAOYPAPIKO oUCTNUA TTOU
EMPRAAEI BUO avTiBeTEG eyypPaPEG (Mia XpEéwaon Kal pia TTicTwon yia Tnv idila ouvaAAayn) e
TNV évvola OTI 0 ayopaoThg didel xpriuaTta yia va ayopdoel éva ayabd i pia utnpecia




(TrioTwon) aAAG aTtrokTd ayaBd 1 utnpedia n oTroia €xel TNV idla XPnNUATIKA ofia pe Ta
XPrHOTA TTOU EKTAMIEUBNKAY yIa TNV aTTOKTNON TOUg (XpEéwaon).

o Economic reality and transparency principles = oI KavOveg TnG TTPAYUATIKOTNTAG KAl TNG
olagaveiag. O1 AoyioTIKEG pEBODOI Kal Ol XPNUOTOOIKOVOUIKEG QAVOQOPEG TTPETTEI VO
QVTATTOKPIVOVTAl OTNV OIKOVOUIKI TTPAYUATIKOTNTA, va €ival didgaveg Kal va oéfovTtal  Ta
TTOIOTIK&  XOPAKTNPIOTIKA TNG  KOIVAG  avayvwoiuétntag, Tng alomaoTiag  Kal TG
OuyKpPIoINOTNTAG. O cuvalayég TTPETTEN va AOYIOTIKOTTOIOUVTAI KAl va €u@avifovtal PJe tnv
OUCIACTIKI TOUG MOP®NA Kal OXI UE TO VOUIKO TOUG TUTTO.

o Entity principle = n apxr NG EMIXEIPNUATIKAG HOVAdOGS. ZUP@wva PE Tov Kavova autdy,
KaTtaypa@ovTal AOYIOTIKA YEYOVOTA TTOU a@OPOUV ATTOKAEIOTIKA TNV ETTIXEIPNON. ZTOIXEia
OXETIKA YE TTPOOWTTA TTOU Eival IBIOKTATEG 1] BIOXEIPIOTEG TNG ETTIXEIPNONG BEV KATAYPAPOVTAI
TTapd JOVO OTNV TTEPITITWOTN TTOU £XOUV AUEDN ETTIOPACT T€ QUTH.

m Going concern basis = n apxn TG ouvexifouevng dpactnpidTnTag. O Aoyapliacuoi TTPETTEl
va karaptifovtal pe TNV TPoUttoBeon 6Tl n emixeipnon Ba ouvexioel va Asitoupyei oTO
TTPORAETTTO HEANOV.

o Historic Cost Accounting, HCA = 0 AOyIOTIKOG KAvOvVaG TOU IOTOPIKOU KOGTOUG. ETIRAAAEI
TNV KaTaypagr Twv cuvaAlaywv Pe TNV TIWA TNG ApXIKNAG KTAONG. ETiyevoueves aAAayEg aTig
TINEG I agieg dev AauBdavovTal uTTown.

o Materiality principle = n apxj Tng onuavtikétnTag. Kartaypdgovtalr Jovo T1a ONPAVTIKA
yeyovoTa 1 €ival o kavovag TTou emMTPETTEI va ayvonBouv AAAol AoyioTIKoi Kavoveg €av Ta
AOYIOTIKG aTToTeEAéOPATA TTOU TTPOKEITAl va TTapaxBouv gival aorjpavta. AANwG, TTapeKKAICEIG
amd Toug AoyioTIKOUG KOVOVEG, OUMPTIEPIAOUBOVOUEVWY  QUTWY TIOU  €TTNPEAdouv  TO
Aoyaplaoud aTTOTEAEOUATWY XPAOEWG, OEV ETTITPETTOVTAI EKTOG Kal av KPIBei Aoyika OTI dev
METABAAAOUV ONUAVTIKA Tn GUVOAIKN €IKOVO TWV XPNMATOOIKOVOMIKWY KATAOTACEWV TG
ETTIXEIPNONG.

o Money measurement principle = n apxf ¢ PETPNONG PEOW VOUIOUATIKAG povadag. Agv
givar duvatdv va KaTtaypd@etal AoyioTIKA TTANpo@dpnon Pe PAon OIAQOPETIKEG HOVADES
METPNONG ayaBwv ) utnpeoiwv. MNa va emTeuxOei pia agiomoTn oUyKpIon, Ta OTOIXEIQ TTPETTEI
va PETATPATTOUV O€ Wia KOIVA KOl aTTOOEKTH) Jovada PETPNONG TTOU €ival TO €BVIKO VOPIGHA R
TO KOIVO VOUICNA PIAG VOUICHOTIKAG évwong OTTwG TT.X TO Upw Yia TV Eupwdlwvn.

o Obijectivity principle = n apxn TNG AvTIKEINEVIKOTNTAG. EQapudletal otnv epunveia kal Tnv
TTPOCAPHOYI TWV IOXUOVTWV AOYIOTIKWV KAVOVWY O€ IBIAITEPES KAl BUOKOAEG TTEPITITWOEIS. [Na
Tapddelyua, oOTnv  TEPITTTWOoN Twv  TTPORAEWewy, €ivar Aadiko va eioalr utTEPBOAIKA
ammaioi6d0éog 1 uTTEPPOAIKA  a10160080G. AKpaieg eKTINAOEIG KaBIOTOUV pia  AOYIOTIKNA
KATAOTACN YN QVTIKEIMEVIKD.

o Recognition of post—balance sheet events principle = n apxfi NG avayvwpiong Twv
AOYIOTIKWV YEYOVOTWV WETA TNV nuEPOMNVia KAEIoiNaTog Tou I1I00Aoyiopou. lMpdkeral yia
YEYOVOTA TTOU OUVEBNOAV PETA TNV NUEPOUNVia KAEIOINATOG TOU I00AOYIGHOU Kal TTPIV QUTOG
eykpIB€i atTd TO AppB6dIo dloIkNTIKG dPYavo TNG ETTIXEIPNONG. ZUPPWVA E TNV ApXr aUTh:

1) epdoov Ta AVWTEPW YEYOVOTO €ETTNPEACOUV ONUAVTIKA Ta OTOIXEia evepynTmikoU Kal
TaBNTIKOU TTOU £XOUV KATAYPAQEI TNV nUEPOPNVIa Tou I00AOYIGHOU, TTPAYUATOTIOIEITAl
TTPOCAPHOYI TWV OTOIXEIWV EVEPYNTIKOU Kal TTaBNTIKOU

2) €dv 1O emyevoueva yeyovoTa Ogv €TNPEAOUV CNUAVTIKA TA OTOIXEIQ €vePyNTIKOU Kal
TTaBNTIKOU, KpivovTal OUWGS oav evdlagEpovTa oToixeia, dev Ba yivetal TTpoocapuoyf aAAd Ba
ava@EéPoVTal oav TTOPATNPACEIS WOTE VA UNV  €TTNPEACOUV TNV IKAVATNTA TOU AVAYVWOTN TOU
ICOAOYIOPOU VO OXNUATIOEl aKPIP €IKOVA yia TNV TTPAYUATIKA OIKOVOUIKY] KATAoTOOn TnG
ETTIXEIPNONG.

o Periodicity principle = n apxfl tTng mePIodikOTNTAG. O 1IG0AOYIOUOG, T ATTOTEAECUATA
XPNOEWS Kal ol AOITTEG AOYIOTIKEG KATOOTACEIG KAl OIKOVOMIKEG ava@opEg TTou emmiAAAovTal
atrd T0 VOO TTPETTEI va dnuocislovTal Pia @opd To XPOVO Kal va KAAUTITOUV OAN TN AOYIOTIKNA
XPrion Tou TTponyoupevou £Toug. OTTou auTtd TTPORAETTETAI, CUVOTITIKEG AOYIOTIKEG KATAOTACEIG
onuoaoietovtal atn dIApKeIa TNG €TACIAG AOYIOTIKAG TTEPIGOOU aAAG o€ KOBOoPIoPEVA XPOVIKA
dlaoTAuATA.

o Prudence or conservatism principle = n apxfy TG ouveong n ouvinpikotnrag. O
OXNMATIOPOG TTPORAEWEWY VIO ETTICQAAEIG ATTAITACEIS ) N EKTIUNON yia TOava kEPdN 1 {nuieg
OTO PENAOV TTPETTEI VO TTPAYUATOTTOIOUVTAI PUE OUVEDN KOl VA ATTOQEUYOVTal EEWTTPAYUATIKEG




eKTIMAOEIG. ANWG, TTPETTEI va AapBAaveTal uttoywn n apxn «o€ TEPITITWAN au@IBoAiag, TTpETTEl
va UTTEPEKTIMOUVTAI Ol {nuieg Kal va utroekTipouvTal Ta kKEPSN» (if in doubt, overstate losses
and understate profits). 2tov kavéva autd uttakouel Kal n AoyIoTIKA apxry Tou Eupwtraikou
ZuoTApatog Kevipikwv Tpatedwy, «Ta un Tpaygatotroinfévia képdn (unrealised gains)
@EPOVTAl 0 AOYapIaouO avaTTPOCaPHOYAG EVW O Un TIpayuaTtotroinBeioeg {nuieg (unrealised
losses) peTagépovtal oTa aTroTeAéouaTa xpriocwe». Mpokerral yia képdn A Cnuieg ammd
atroTignon. Me Tov Tpé1T0 aUTS, au&dvovTal o TTPORAEWEIS yia TNV KAAUWN TTBavwv {NPIWV Ta
eTTOMEVA £TN.

o Relevance principle = n apxr g OXeTkOTNTAG. O1 AOYIOTIKEG KATAOTACEIG TTPETTEI va
TEPIEXOUV TOOQ OTOIXEID WOTE va  €ival KATOANTITEG OTTO TOUG QAVAYVWOTEG N Mia
evola@epoduevn oudda avayvwoTwy. [pEmel va atmmo@eUyeTal n KAtaxwpnaon utrePBOAIKNG
TTANPoPOPNONG TTou TBAVOV va TTPOKAAETEl OUYXUCT GTOUG XPNOTES AUTHG.

o Quantitative principle = n apx Tng moooTIkoToinong. Moévo coToixeia TTou pTropouv va
TTOCOTIKOTTOINBOUV PE EUKOAIO KOTOYPAPOVTAI OTIG AOYIOTIKEG KATAOTATEIG.

=2 To Eupwouotnua €kt0¢ atd TO OITTAOYPAPIKO CUCTNUA KAl TNV KATAPTIon TWV
Aoyoplaopwyv pe TN PEBOSO TOU 10TOPIKOU KOOTOUG KTAONG, £XEI UIOBETACEI TOUG €ENG
AoyIOTIKOUG KOVOVEG:

1) Economic reality and transparency 2) Prudence 3) Recognition of post-balance sheet
events 4) Materiality 5) Accruals 6) Going concern 7) Consistency and comparability.

Accounting Regulators Committee (ARC) = Emitpotr) PuBuiotwy AoyioTikwy MpoTitTwy.
AtroteAeiTal ammd  aQvTITTPOOWTIOUG TwV KPATWV MEAWV Tng EupwTraikAg 'Evwong Kai
mpoedpeveTal amd Tnv Eupwtraik Emitpotir]. 'Exel puBuIOTIKEG apuodIoTNTEG KAl UTTORAAAEI
TpoTAoElg TNV EupwTrdiky ETTPOTTA yia TNV uioB£Tnon Twv S1E6VV AOYIOTIKWY TTPOTUTTWV.

Account Officer = oTéAexog eTaipiag TTou €ival UTTEUBUVO YIO OUYKEKPIMEVOUG PEYAAOUG
TeAATEG. EmipeAeital TNG uttoypa@Ag cupfoAdiwy, TnG TTAPOXNG TEXVIKAG UTTOOTHPIENG,
ETTOTITEVEI TOUG AOYaAPIACUOUG TwV TTEAATWV KAl TNG EKTTARPWONG TWV UTTOXPEWOEWV QUTWY,
ougnTa Kal TpooTrabei va emAUoel Ta TTPORAAPATE TOUG Kal IBIAITEPA VO TTEICEI TOUG TTEAGTEG
va ayopdoouv véa TTpoiovTa Kal va SIEUpUVOUV YEVIKA T CUVEPYAOia TOUG YE TNV ETAIPIA.
KaBe account officer ptropei va gival utrelBuvog yia €va anuavTiké TeEAATN i Tautéxpova yia
éva aplBud onUAvTIKWY TTEAATWY eV TTAPAAANAG HECW TwWV TTAACIWV TTEAATWYV R PE AAAEG
pEBOSoug marketing TpooTTaBei va  dnuioupyrioel  yVwpPIPiEG Kal va TTpocBécel OTO
TTeEAATOAOYIO VEEG ETAIPIEG.

= |&iaiTepn omroudaidTNTa aTTodideTaN OTOV customer's account officer Tou TpatTedikou Touéa
Aoyw TOu oO&UTaTou avraywviopou. To Tpatelikd autd OTEAEXOoG peE Tn Porbeia Twv
TTANPOPOPIOKWY CUCTNUATWY Kal TIPOYPAUUATWY TNG TPATTECAS £XEI KABAKOV:

1) Tv avdamTuén Tou TTeAaToAoyiou TnNG TpATTECAG Kal

2) Tnv a&loAdynon TnG MOTOANTITIKAG IKAVOTATAG KAl YEVIKA TwV KIVOUVWYV TTOU €ival XPRoIKoI
yla TNV TTOPOXH TTIOTWTIKWY OPiwV IBIAITEPA GE YIKPOUETAIES ETTIXEIPNOEIG.

AvaAuTIKOTEPQ, PE BAon eKKivnong Toug AoyapiaopoUg ONUOVTIKWY TTEAQTWY TTPOCTTaBEl va
meioel TOv TTEAATN va €mmevdUuoel o€ TTAPAdOOIOKA Kal vEX KOTAOETIKA, OAveIOTIKA Kal
ETEVOUTIKA TTPOIOVTA TNG TPATTECas. 'EpxeTal o€ TNAEQWVIKN Kal KUPIO O€ TTPOCWTTIKI ETTAQN
ME TOV TTEAATN, dnuioupyei QIAIKO TTEPIBAAAOVY, TTPOBAAAEI T TTAEOVEKTANATA TNG CUVEPYATIiag
ME TNV TPATTEC Kal ETTIXEIPEI VO MEYIOTOTIOINCEI T OUVEPYAOia €17 w@eAgia Kal Twv dUo
TAcupwv. [BlaiTepa o€ OUVANIKEG ETAIPIEG TTPOCOEPOVTAI KAAUTEPOI OpOI OTTWG HEIWPEVA
EMTOKIA XPNMOTOBOTNONG Kal UWnAOTEPEG QTTOOOCEIS OTIG €TTEVOUCEIS €V TTAPAAANAQ
eMOIWKETAI N cuvepyaoia Kal oe dAoug Topeig 6TTwg TAPNON pIoBodoaiag TTPOCWTTIKOU Kal
TPOCPOPA UTTNPECIWV PEOW TNG NAEKTPOVIKAG Kal BIAdIKTUOKAG TPATTeCIKAG. O TpaTTeCIKOG
account officer TTpooTTaBei pEow TwV UPICTOPEVWY TTEAATWYV 1 GAAWV yVwpIgiwy va éNBel o€
ETTOQN Kal Je GAAG TTPOOWTTA KAl ETAIPIEG TTPOKEINEVOU VA TOUG EVTAEEI OTO TTEAATOAGYIO TNG
TpaTTECAG.

Accounts Payable = Aoyapiagpoi TTAnpwtéol. Ta TTood TTou o@eiAovTal GTOUG TTWANTEG Cav
ammoTéEAETUA TNG ayopdag WE TTIOTWON TTPOIGVTWY Kal UTTNPECIWY. Ta TTood autd eugavifovTal
oTov 1I00AoyIOPG TG ETTIXEIPNONG Oav TPEXOUOEG UTToXpewaoelg (current liabilities) agou ol
TOTWOEIG avauéveTal va eopAnBolv oe didoTnua ouvnBwg PIKpodTEPOU Tou £Toug. OTtav ol
Aoyapiaopoi TTAnpwOoUV, TTPOKUTITEI hia apVvNTIKA XPNUATOPPON YIA TNV ETTIXEIPNON.



Accounts Receivable = Aoyapiaopuoi Tpog ciotrpagn. NMoad mou oeidovTtal oTnV €TMXEIPNON
atd éva TTEAATN oav ATTOTEAECUA HIAG TTWANCNG ME TTIOTWAN TTPOIGVTWY Kal UTTNPECIWY. Ta
TTO0d AUTA P@aviovTal OTOV ICOAOYIOUO TNG ETTIXEIPNONG TAV TPEXOUOEG ATTAITACEIG (current
assets) agou ol ToTwaoelg avapéveral va eEoeAnBolv atd Tov TTeAATN o€ dIdoTnUa cuvhBwg
MIKpOTEPOU ToU €Toug. OTav o1 Aoyapiacopoi eioTrpaxBouv, TTPOKUTITEl Jia BETIKA XpnuaTtoppor
yla Tnv €TTIXEipnon.

Accrual bond = éva ouoAoyo oto otroio ol dedouleupévol TOKOI eV TTANPWVOVTAl OTOV
emevduTl 0Tn dIdpkelad TNG CwrAG Tou OpOAdyou OAAG TTPOCTIBevTal OTO KEQAAQIO Kal
kaTaBaAAovTal aTn AREN Tou opoAGYOU.

Accrued interest = dedouleupévog T0KoG. O kataypa@eic aAAG Un oPEINOUEVOG OKOUA TOKOG
TToU £X€l CUCOWPEUBET PETAEU TNG TTAEOV TTPOOPATNG TTANPWHAS KOUTTOVIOU Kal TNG ETTOUEVNG
TANPWUAG KouTrovioU R TNG TTWANONG Tou OpOoAdyou 1 GAAou xpeoypd@ou oTabepou
eloodnuartog. Kard 1o xpdvo TnNg TTWwANGNG Tou TITAOU, O ayopacTAS TTANPWVEI GTOV TTWANTH
TNV TIA Tou TiTAOU TTAéov Twv Oedouleupévwyv TOKwv (plus accrued interests) TToU
utroAoyifovtal TTOAAQTTAQCIAZOVTAG TNV TIMF TOU KOUTTovioU ME TO KAAGOUA TnG XPOVIKAG
TEPIOBOU TTOU TTEPACE ATTO TNV TeAeuTaia TTANpwr koutroviou. Edv, yia tmapddeiyua, o
KATOX0G €VOG OPOAGYOU AauBdvel KABe £€En pAveg kai yia kKABe TTAnpwur koutroviou 40 gupw
Kal TTwWARo€l TO OdAoyOo eVAIoN PAva PETA TNV TEAEUTAIO TTANPWHFA KOUTTOVIOU, O AYOpPaCTHG
Ba katafdAel oTov TTWANTA TRV TIPE Tou opgoAdyou ouv Toko 10 gupw (6 pveg : 1,5 = 4 kai 40
eupw : 4 =10 eupw).

Acquis communautaire = KOIVOTIKO KEKTNUEVO. TO KOIVOTIKG dikalo TTou gival OEOUEUTIKO YIa
O6Aa Ta KpdTtn pEAN TNG Eupwtraikng ‘Evwong (E.E). AmoTteAei éva ammd 1a Tpia Kpithpia NG
Kotreyxayng (BAEme AéEn ” Copenhagen Criteria”) yia va KaTtagTel pia utron@ia Xwpa PJEAOG
™G E.E. Z10V 6p0 TrepiAaufdveral 1600 TO TTpwToyevEG dikaio TnG E.E (o1 ZuvBnrkeg) oo Kai
TO OETUEUTIKO DEUTEPOYEVEG BiKAIO (UTTOXPEWTIKEG 0ONYIEG, KAVOVIGUOI KAl TTOPACTEIG).

Acquisition = e€ayopd. H diadikaaia avaAnyng Tou €AEyXOU PIAg €TTIXEIPNONG WE TNV ayopd
NG TAEIOYNPIOG TWV HETOXWV A TWV OSIKAIWPATWY Wr@ou. Znuaivel kalr 1n diadikagia
TAEIOTNPIOOUOU CUYKEKPIMEVOU TTOOOOTOU METOXWYV Yia TNV avaAnyn Tou €AéyXou uIag
€TAIpiOG ATTd TOV AYOPACTH TTOU TTIPOCQEPEI TN JEYAAUTEPN TIUN.

Action taken by the E.U institutions = Na TnVv eKTTAfpwON TNG ATTOOTOAAG TOUG OTA TTACiCIA
TWV Zuvlnkwyv, To XupfouAio Twv YToupywv kal n EupwTaiky EmTpot TG EupwTraikng
‘Evwong (E.E) éxouv Tn duvardtnTa va ekdidouv:

a) Regulations = Kavoviopoug. ‘Exouv yevikfy 10XU, €ival UTTOXPEWTIKOI O OAEG TOUG TIG
dlatagelg kal epapuolovTal Kat' eubeiav o€ KABe KPATOG PMEAOG.

B) Directives = O0dnyieg. Asopelouv KGBe KpATOog PEAOG TTPOG TO OTToI0 aTreuBUvovTal, WG
TTPOG TO ETMIOIWKOPEVO ATTOTEAECHA, APAVOUV OUWG Ta £BVIKA Opyava va TTIAECOUV TN HOPYN
Kal Ta péoa.

y) Decisions = Amogpdoceig. AgopouUv €iTe pia KuBépvnaon R emixeipnon [ éva 101wTn aAAG
OeaEUOUV O€ OAEG TIG DIATAEEIG EKEIVOUG TOUG OTTOIOUG APOPOUV.

8) Recommendations and Opinions = ZuoTtdoelg Kal 'vwPodoTroelg. Aev £€X0UV DETUEUTIKO
XOPOKTAPA aAAG TTPooTTaBoUv va dnuIoupyrioouV Wia €0€AOVTIKA OPOIOUOP®N TTPAKTIKI) OTA
KpATn péAN TnG E.E. Zuxvd odnyoulv ot Béotnion uttoXpewTikwy Odnyiwv. OAeg o1 avwTépw
Tpagelg dnuocoicvovtal otnv Emionun E@nuepida twv Eupwtaikwy Koivottwy (OJEC,
JOCE).

Active and passive portfolio management = evepynTikr} kai 1TaONTIKA dlaxeipion &vog
XOPTOQUAQKiou.

= Evepyntikr) diaxeipion xaptoguAakiou (active portfolio management) eivalr n emevOuTIkn
OTPATNYIKA N OTToid ETMIBIWKEI TNV TIPAYMATOTTOINCN KEPOWV TIEPAV TNG aATTOdOONG EVOG
xaptoguAakiou avagopds (benchmark portfolio) | evog d€iktn ava@opdg. ZTnv TTEPITITWON
auTn TiBeTan ouvnRBwg £va 6plo TTapékkAiong atmd To benchmark 1r.x £ 25% kai yéoa oTo 6pIo
auTtd uTTopel va KivnBei o dIaTTPAYUATEUTAG TTPOKEINEVOU VA HEYICTOTIOINCEI TA KEPON TNG
ETTIXEIPNONG PE TNV avAANWnN Tou OXETIKOU KIvOUvou.



= MadnTik diaxeipion xapto@uAakiou (passive portfolio management) eivalr n €mevouTIKn
OTPATNYIKA O) N oTToia avaTrapdyel TOTA £va XapTOQUAAGKIO ava@opdg i B) étav ayopdlouue
XPEOYPAPA Ta OTToia DIAKPATOUUE OE QTTEPIOPICTO XPOVO ] OTNV TTEPITITWON TWV OPOAOYWV
oTaBepou eilcodAuaTog PEXP! TN ANEn Toug (yield to maturity) omréTte autd dev atroTiyoUvTal Kal
KOTA OuVETTEIO OEV UTTOKEIVTAI OTOV KivOUVO pn TTPAYHATOTTOINGEIcWY {NUIWV TTOU dyovTal oTd
atmmoTeAéopara xpRoewgs. Me Tov Tpé1To aUTO avahapBavovTtal AlydTepol Kivduvol aAAd Kal dev
avapévovtal HEYAAEG aTTodOOEIG.

ActiveMQ = €va Aoyiouikd TTOU avaTrTuxtnke atmdé 1o ‘16pupa Aoyiopikol Atrag (Apache
Software Foundation). Eivar évag diapecoAafntig pNVUUATWY QVOIKTAG TINYNG O OTI0iog
eykabiotd mARpwg Tnv YTinpeoia Mnvupdtwv T¢aBa (Java Message Service 1.1, JMS).
Mapéxel xapakTnpioTikG emmxeiprioewv  (Enterprise  Features) omwg  T1.X TEXVIKEG
OUOTTEIPWONG  NAEKTPOVIKWY  UTTOAOYIOTWV  Kal  dlokopioTwy  (clustering), atmoBrikeuon
TTOAATTAWY pNVUPATWY, duvatotnTa XPAOoNG OTrolacdnTToTe BAong OedoUéVWV Kal KPUQN
pvAun (cache). Ektog ammdé tn Java 10 ActiveMQ ptropei va xpnoigotroinBei kair amd 1o
.NET[2], 10 C/C++[3] } To Delphi fj améd 11¢ yAwooeg Trpoypaupatiopyou Perl, Python, PHP
ka1 Ruby péow dia@dpwv diayAwaaikwy treAatwy (Cross Language Clients) yia va ouvoebei
ME TTOAAG TTPWTOKOAAQ ETTIKOIVWVIOG KAl TTAATQOPUES TTOU TTEPIAAPPBAVOUV apKeTd evoupuaTa
TTPWTOKOAA ETTIKOIVWVIAG TTEPaAV Tou 16iou TTPWTOKOAAOU TTOU KaAgiTal OpenWire.

Addendum = mrpoodptnua, TTapdptnua. ‘Eva cuptmrAnpwuatikd Keipevo tmou aguvodeUel dia
oUpBaocn Kal To OTToi0 TTEPIEXEI TUVABWG AETTTOUEP TIWOAGYNOT, TTIVAKEG Kal ETTEENYATEIG TWV
6pwv TNG KUPIaGg oUPBOONG. Z€ PHEPIKEG TTEPITITWOEIG OUVATAI VO TPOTTOTTOIEI TO APXIKO KEIPEVO
NG cUuBaoNG. Znuaivel Kal TO TTPOCAPTNUA PETARIBACIUWY TITAWY OTTWG N CUVOAAQyHaTIKA,
TO YPauMATIO O€ diatayr Kal N OVOUOCTIKI UETOXN OTTOU avaypa@ovTal Ol oTTIocBoypagniaoelg
oTav €xel €avTAnBei 0 XWPOG 0TO KUPIO CWHA TOU TiTAOU.

Add-on = emmpdécobeto. YAIKO (hardware) 3 Aoyiopikd (software) 1Tou TrpooTiBeTal oTov
utTapyovTa €EOTTAIONO evog H/Y yia va BeATiooel Tnv ammddoCH TOU I va ETTEKTEIVEI TIG
Aeiroupyieg Tou. MNa mapdadeiypa, o TPocBeTog e€ommAiIoudg (add-on) a@opd KAPTEG X0V,
OIKTUOU 1} TNAEGPAONG, ETMITAXUVON YPAPIKWY OXNUATWY, dlapopewTeég (modems), evioxuon
MVAUNG, d1aoUvdean Kal TTUAEG TTAIYVIDIWV.

Adjustable Rate Mortgage, ARM = evutt60nko oteyaoTikd oudAoyo e avaTTpooapuolOUEVO
emMTOKIO. To emiTéKIO TTPpOCAPUSGlETal OTN dIAPKEIA TG WS TOU OJOAGYOU CUPQWVA PE TNV
Kivnon 11.X TNG a1mdédoong Tou €VTOKOU ypauuartiou Tou dnpociou i Tou prime rate f) evég
ociktn (1.x Tou LIBOR) mpokeiyévou va 10 @épel aTo €miTrEdo TNG ayopdsg. O ekdOTNG Tou
OMOAGYOU TTpoaTaTEUETAI GUVHBWG e Eva avwTaTo TITOKIO (ceiling). ZTnv apxr TG dIGpPKEIag
NG CwNG Tou opoAdyou, To emiTOKIo Tou ARM gival xaunAdTepo atrd 6T autd TWV OPOAGYWV
oTaBepoU €1I000AUATOG EVW OTN CUVEXEIa eEAPTATAI ATTO TNV Kivnaon Tou OEiKTn GTO OTT0I0 gival
TTPOCOEDEUEVO.

Administered, fixed and floating interest rates = &ioiknTikd, oT0Bepd KaI KupaIvoueva
EMTOKIQL.

o Administered interest rates = di0knTIK& kaBopifdueva emTokia. MetafdAlovtal avd TTdoa
OTIYMN KOl O€ OTTOI08ATTOTE TTOGOOTO aTTd TNV TPATTECA i AAAO UTTOXPEO YIa TV TTANPWHL HE
Baon vopik A CUPBATIKR EUXEPEID OTTWG YIA TTOPADEIYUA TA ETTITOKIA TAPIEUTNPIOU.

o Fixed interest rates = otaBepd emToKIa. Eival autd Ta otroia dev utropouv va PeTaBAnBolv
MOVOUEPWGS AAAG HOVO PETA OTTO CUPQWYVIa OAWYV TwV aVTICUPBAAASUEVWV.

o Floating interest rates = kupaivopeva emrokia. MetaBaAAovtal avaloya pe Tn diakduavon
Tou O¢ikTn TTou €xel cupPwvnBei oav Baon utToAoyiopou O6TTwWG yia TTapdaderypa + 1% eTri Tou
Euribor 1} + 0,70% emi Tou MRO 1ng EupwTraikng Kevrpikng Tpdmelag (EKT). Edv auénBei n
MeIwBei To emTOKIO Euribor i TO €MTOKIO TWV TTPALEWV KUPIAg avayxpnuatoddtnong tng EKT
avaAoya au&dveTtal i JEIWVETAI KOl TO KUPAIVOUEVO ETTITOKIO TT.X TOU OTEYOOTIKOU daveiou.

Administered price = 1pé1T0G TIHOAGYNONG pE BAON Tov OTToi0 N TIUA TTWANONG KaBopileTal
atd ToV TTApaywyod evw n TToa0TNTA TToU TTPETTEl va TrTapaxOei kaBopileTal atmd TG duvAapElg
TNG ayopdc.

ADSL (Asymmetric Digital Subscriber Line) = BAétreTe 6po DSL.



Ad Valorem = AaTivikég 0p0oG TTOU Gnuaivel «oUP@wva Pe Tnv agio». MNa mapddeiyua, KaOe
POpog, daouodg, TEAOG 1) GAAN emBdpuvon e@apudleTal oav EKATOOTIAI0 TTOGOOTO (%) €TTi TNG
agiag evog ayabou i uttnpeaiag.

Adverse selection = ducpevrg emAoyr]. Avagépetal oTn diadikaoia TG ayopds oTnv oTToia
Ta duopevr] atroTeAéouaTa o@eilovTal TNV AOUPPETPEN TTANPOPOAPNON UETALU AyopaCTWY KAl
TTWANTWV KAl € QITIOG TNG OTToIOG PTTOPOUV va €TTIAEyoUV EAATTWHATIKA TTPOIGVTA ) KAKOI
meAdTeG. Mia Tpdmeda TTou Xwpig aglohdéynon B€Tel pia TR yia OAoug Toug TTEAATEG TN,
dlaTpéxel Tov Kivouvo va eTTIAEEEl TOUG XEIPOTEPOUG TTEAATEG ATTO ATTOWN PEPEYYUOTNTAG,
OpacTnPIOTNTAG KAl KEPBOPOPIAG. TNV ayopd PETOXWY, O KivOuvog TnG duopevoUg £TTIAOYNG
uloTrolgital étav KATToI0G CUVAANGCTETAI PE TIPOOWTTA 1) ETTIXEIPAOEIG TIG OTTOIEG OEV YVWPICEL.
H ouvaAAayn ouvrnBwg Trapdyel éva acUPPETPO premium yia ToV ayopacoTr] ] Tov TTwWANTA €4av
0 £vag avTiIoUPPBaAAOPEVOG €xel TTEPIOOOTEPN N KAAUTEPN TTANPOPOPNCN atrd Tov GAAO OTTWG
Yl TN QEPEYYUOTNTA, TN PEUCTOTNTA KAl YEVIKA TIG TTPOOTITIKEG KAI TNV OIKOVOUIKA KATAoTACN
NG ETMIXEIPNONG KAl TNV €EENIEN TNG METOXNG TNG. XAPAKTNPIOTIKY €ival KAl N TTEPITITWON TOU
insider trading 1Tou TTpayparoTroigiTal Ye BAON EPTTIOTEUTIKEG TTANPOPOPIEG TTOU TTPOEPYOVTOI
TTapdvoua atmd TO €OWTEPIKO TNG ETTIXEIPNONG. XTIC ACQPOMOTIKEG ETTIXEIPATEIG, OUOMEVAG
ETMIAOYN eVOEXETAI va UTTAPEEl €dv Oev agloAoynBouv Ta XOPOKTNPIOTIKA Twv UTToyn@iwv
TEAATWV Kal N ac@AANIOTIKA eTaipia yvwpilel Aiyotepa atmmd Tov UTToWh@Io TTEAATN O OTToI0G
MTTOPEI va aTToKpUWEl TT.X JId oofapr] WUXOOWUATIKA acBéveia. STnv ac@aleia {wnig Kal
uyeiag €av emmAeyolv oav TTEAATEG AppwaTol AvBpwTrol TOTE Ba Kataypagei £vag PeEyYAAog
apIBudg amaITACEWY Kal N ao@aAIoTIKN €Taipia Ba kivOuveloel pe katdppeuon. lNa va
ATTOTPOTTEI O KivOuvog auTdg, TTPETTEI O UTTOWH®IOI AyOopOOoTEG MHIAG ao@AAElng CWAG va
TEPACOUV TTPWTA aTTd TTAAPEIS IATPIKEG £EETACEIS OTTOTE OI TTAéOV GppwaTol Ba atroppipBolv
N éva apiBudg autwy Ba emRapuvoei pe eyGAo ao@AAIOTPO VW) O PEYAAUTEPOG apPIOUOG Twv
TTeEAQTWYV TTOU Ba €TTIAEYOUV TTPETTEI VA €ival UYIAG WOTE TO TTOCO TWV EI0POPWYV AUTWV VA Eival
MEYOAUTEPO ATTO TO TTOCO TWV EKTAMIEUCEWY YIA TNV IKAVOTTOINGN ATTAITHOEWV.

Affidavit = ypatt dAwon TTou uTToypA@ETal EVOPKWG TTAPOUTia PHapTUpwy Kal BERAIWVEI
éva yeyovog 1} pia atraitnon Kai 1diaitepa Tnv KupidtnTa €11 Xpeoypdpwv. H évopkn Bepaiwon
uttoypd@eTal ouvBws evwTov cupfoAaioypdeou. Affidavit of loss eivar pia €vopkn
BeBaiwaon TTou TTEPIYPAPEI TIG TTEPIOTACEIG KAI TIG IDIAITEPOTNTEG KATW ATTO TIG OTTOIEG XABNKaAV
opdhoya. Autr n dHAwCN aTmWAEIOG Eival aTTapaiTnTN TTPOKEIUEVOU VA avTIKATaoTaBouv Ta
ouoAoya.

Affinity Card = kdpta oTevwv oxéoewv. Eivalr pia mMOTWTIKA KAPTa TTOU €KBidETAI ATTO
Tpdmeda | pia eTaipia €kKOOONG KAPTWY OE CUVEPYATia e Mia €TayyeAPATIKA évwan, éva
owpareio, éva agUAAoyo, 1 éva Jn KEPOOOKOTTIKO opyavioud Kai atreuBuveral kUpia oTa PEAN
TOUG TQ OTTOIa £XOUV £vVa KOIVO XAPAKTNEIOTIKO TT.X €ival IAaBAoI piag abANnTIKAG opddag, YEAN
MIOG ETTIOTNPOVIKAG ) TIOMITIOTIKAG AEOXNG, TAEIBIWTEG AEPOTTOPIKAG ETAIPIAG KATT.

African Development Bank Group = 6uihog NG Agpikavikrg Tpdamedag Avamtugng(AfDB).
hdpubnke 10 1964 amd Tnv AfDB yia va ocuvdpduel Ta @TwxOTEPA aVECAPTNTA APPIKAVIKA
KpdTtn péow TNG TTapoxng daveiwyv Kal TEXVIKAGS PorBeiag. 'Exel Tnv édpa Tou oto AUTTITAv TNG
Ak EAepavTdédovTog.

> ‘Exel 77 kpdTn péAN: 53 cival Ta mepipepelokd kpdtn péAn TnG A@pikn¢ (Regional Member
Countries, RMC):

AAyepia ¢ AykoAa » Mrreviv « Mmmotooudva ¢ MTroupkiva-®daco « MmroupouvT « Kapepouv
Katre- Bépvre » Anupokpatia Tng Kevipikng ApikAg < Toavt < Kopopog * Kovykd « AKTA
EAepavrooTou « Adiknp Anuokpartia Tou Kovyko « TQiutrouTi « AiyuTrtog * EpuBpaia « lonuepivn
louivéa « AiBiomia  Mkaptév « Kauma * Mkdva * Anuokpatia tng louivéag ¢ lNouivéa-
Mmoodou * Kévua « Aeadbo + Aifepia « AIBUn « Madayaokdpn ¢ MaAdour « MAAl
Maupitavia » Maupikiog « Mapoko * Adikr} Anpokparia TG MoZauBikng ¢ Nayipmma « Niynpag ¢
Niynpia « Poudvta * Téue kai lMpivoitre « ZeveydAn « ZeUxEANeG » ZiEpa Aedve ¢ ZouaAia
No6TIog AQpIKA » Zouddv * ZoualIAavdn « Tavlavia « Toyko ¢ Tuvnoia « Ouykdvra « Zautia *
ZIUTTAPTTOUE)

24 eival Ta pn Trepipepelakd kpdatn YéAn tng Auepikng, Eupwting kai Aciag (Non- Regional
Member Countries)




ApyevTiviy » AuaTpia « BéAyio « Bpagihia « Kavaddg * Kiva « Aavia « Oivhavdia « FaAlia ¢
lepuavia < Ivdia « ITaAia * latrwvia * NoTiog Kopéa ¢ KouBéir « Katw Xwpeg « NopBnyia °
MopToyaAia » Zaoudikr) Apaia ¢ lotravia « Zoundia * EABeTia « Hvwpévo BaaiAeio « HIMA.

O S6uihog atroteAeiTal aTmo:

1) African Development Bank, (AfDB). (A@pikavikf Tpdmeda AvamTuéng). 18pubnke 1o 1964
Kal dpxioe va Asitoupyei atmd 10 1966. 'Exel oav eTdXoug 53 Xxwpes TNG APPIKNAG Kal 24 XWPEG
NG AEPIKAG, Eupwting kai Aciag.

» O1 kUpieg dpaoTnpIdTNTEG TNG TpdTTECAC €ival:

e Trapoyn daveiwv Kal ETTEVOUCEIG OTO PETOXIKO KEQAAQIO ETAIPIWY PE OKOTTO TNV OIKOVOUIKH
KAl KOIVWVIKA TTPO0B0 TWV TTEPIPEPEIOKWYV KPATWV PEAWV

e TTAPOXN TEXVIKAG BORBEIOG yia TNV TTPOETOILATIO KAl TNV €KTEAEON AvaATITUSIAKWY OXESiWV
Kl TTPOYPANPATWY

e TTpoWONaON €TTEVOUTEWY Kal ONUOTiwV Kal IBIWTIKWY KEPAAQiwY yia avaTrTugiakoUg Adyoug
e Trapox Pondeiag yia TO OUuVTOVIOUO avATITUEIOKWY TTOMITIKWVY Kal OXediwv  Twv
TTEPIPEPEIOKWIV KPATWV PEAWV

® TTAPAKOAOUBNGCN TWV €BVIKWV KAl TTOAUEBVIKWV OXeSiWV Kal TTPOYPAUMATWY TTOU TTPOwWOoUV
TNV TTEPIPEPEIOKH OAOKARpWOT.

> To kepdhaio TnG Agpikavikng Tpdmedag AvAamTuéng avépxetal oe 33 dioekaToppupla
OoAdpia HIMA kal katéxetal katé Ta dUo TpiTa atrd Ta TEPIPEPEIOKE KPATn PEAN KAl KATA TO
éva TPITO aTTO Ta PN TTEPIPEPEIAKG KPATN PEAN. O1 TTépol TG Tpdtredag TTpoépxovTal amo TIg
APXIKEG KOl TIG CUUTTANPWHATIKEG EI0QOPEG TWV PETOXWVY Kal dAvela aTnv eAelBepn ayopad.
Aaveilel e KUPOIVOPEVO ETTITOKIO PE OTOXO va KOAUWEl OTA TTEPIPEPEIOKA KPATN PEAN TOUG
TOMEIG TNG YEWPYIAG, TWV UTTNPECIWV KOIVAG WPEAEIAG, TWV PETAPOPWY, TNG Blounxaviag, TG
uyEiag Kal ekTTaideuong Kal ouvOUOOMEVOUG TOMEIG OTTwWG Ta ox€dIa yia Tn Meiwon Tng
@TWXEIAG, TN dlaxeipion Tou TTEPIBAAAOVTOG Kail TNV €BVIKA OIKOVOMIKA dlaxeipion.

» H Tpdamela diokeitar amd a) 10 ZupPBoUAio Twv AloiknTwy TTOU aTtroTeAEiTal atmd Tov
Mpdedpo kal éva dioiknTr) atmd KABe KpdTog PEAOG Kal B) TO ZUPPBOUAIO Twv AlEuBuvTwv TTOU
arroteAeital amd 18 EkTeAeoTIKOUG AlguBuvTég €K Twv oTToiwv 12 TTpoépyovTal atd Ta
TEPIPEPEIOKA KPATN PEAN Kal 6 aTrd Ta Pn TTEPIPEPEIAKA KpdTn PEAN. H Tpdmela £xer 904
uTTaAARAOUG.

2) The African Development Fund, ADF (Tapegio A@pikavikig AvAarTugng). 1dpubnke 1o 1972
Kal apxioe va Asitoupyei To 1974 éxovtag oav péAn Tnv Aepikavikr Tpatreda AvAamTuéng Kal Ta
24 un TrEPIPEPEIOKA KPATN WPEAN. 'Exel oav TTOpoUG TIG EI0QOPEG TWV UEAWV TNG TTOU
augavovrtal TePIodIKA. To Taueio xpnuartodotei axédia, TNV TTAPOXN TEXVIKAG Bonbeiag Kai
oTroudég. Ta daveia TTou TTapéxel sival droka aAAa emBapuvovtal pe Asiroupyikd £€0da 0,75%
kal TrpounBeia 0,50% evw €xouv deKaETr TTEPIOdO XAPITOG.

3) The Nigeria Trust Fund, NTF (Apoifaio KepdAhaio tng Niynpiag). 16p0bnke amd n
KuBépvnon tng Niynpiag 1o 1976 aAAd Sioikeitar atmd Tnv Agpikavikn Tpdmmea AvAaTTugng Kai
O100éTel éva KePAAaio Uywoug 432 ekat. doAapiwv HIMA. Aaveifel pe emtokio 4%, trepiodo
XAPITOG TTEVTE €TWV Kal dIdpKela ammotTAnpwung 25 etwv. Ta &dveia kateuBuvovTal OTa
QTWXOTEPA  TTEPIPEPEIOKA KPATN MEAN TNG A@pikavikAg Tpdmedag AvATTUENG yia TNV
TTPOWBNON TOU OIKOVOWIKOU KAl KOIVWVIKOU TOUG ETTITTESOU.

Agencies = xpedypaga ekdIdOpeva cuvhRBwg ammd KuBepvnTikoUg opyaviopoug Twv HIMA R
Ao ETAIPIEG UTTEP TWV OTTOIWV TTAPEXElI TNV €yyUNON TOU TO QUEPIKAVIKO dnuoacio. 'Exouv
ammodoon MWIKPOTEPN OTTO Ta £VTOKA YPOUUATIO Kal ogoAoya Tou Bnoaupo@uAakiou Twv HIA
Kal AfEn péxpr 10 eTwv.

Agency bonds = oudAoya trou ekdidovTal atrd KuBepvnTikoUg opyaviouous Twv HIMA av kai
opIoUEVOI aTTO AUTOUG £xouv 1fdn WepIKA 1ID1IWTIKOTTOINBEI. EKDOTEG gival KUpia n Fannie Mae, n
Freddie Mac, n Sallie Mae kai o1 Federal Home Loan Banks.

Agency = oUuyowva pe Tn vopoBeaia Tng kuBépvnong Ttwv HIA eival évag KpaTikog N
NMIKPATIKOG OpYyavIOUOG PE ETACIO TTPOUTTOAOYIOUO TouAdyxioTov 20.000.000 doAapiwv.

Agency pass-throughs = oteyaoTikd opdAoya Twv HIMA Twv OTToiwV To KEQAAAIO Kal Ol TOKOI
givar gyyunuévol péow Tng Government National Mortgage Association (Ginnie May), g
Federal Home Loan Mortgage Corporation (Freddie Mac) ka1 Tng Federal National Mortgage
Association (Fannie May) (BAéTTeTe OXETIKOUG OPOUG).



Agent = TpdkTOPAG, AVTITTPOCWTTOG KAl YEVIKA OTTOIOdNTTOTE TTPOCWTTO TTOU EKTEAEI £pyaaieg
yla Aoyapiacuo Tpitou heTd atmd e€ouaioddTnon auTtou.

Aggregate Demand, AD = n ouvoAikr] {ATnon. Eivar 10 mocd ¢ {Tnong yia TpExovTa
ayaBa kal uttnpeaieg atré 6Aoug padi Toug ayopacTIKOUG KAGBOUG TNG OIKOVOUIAG: VOIKOKUPIA,
ETTIXEIPACEIG, KUBEPVNON Kal aAAodaTToUg ayopaoTéG. AVAAUTIKA, aTToTEAEITal atmd TEooepa
ouoTaTIka: datrdvn KatavaAwTwy (consumer spending, C), eévduon (investment, 1), datravn
KuBépvnong (government spending, G) kai datdvn yia eEaywyég (expenditure on export, X)
peiov kGBe datrdvn yia eiI0aywyEéG ayabwyv kal uttnpeoiwy (expenditure on imports of goods
and services, M). ETtoueva, n cuvoAikn ¢rtnon (AD) e€ayetal amé Tov TUMO AD =C + 1 + G
+X — M. H kautuAn ouvoAikig ¢ntnong (aggregate demand curve) pyetpd 1 ¢ATNON YIa TO
OUVOAIKO TTP0idv g€ KABe agia Tou GUVOAIKOU ETTITTEOOU TWV TIHWV.

Aggregates = Ta GUVOAIKG OIKOVOMIKG PEYEDN PE T OTTOIO AOXOAEITAI N JAKPOOIKOVOMIKHA TT.X.
YEVIKO €TTITTEDO TIHWYV, GUVOAIKO €£1000NUA, GUVOAIKI ATTOTAMIEUTT) KATT.

ALAP, as late as possible = 6g0 10 duvatév apydéTepa. Opog yia TIG dPACTNPIOTNTEG TTOU
TPETTEl va EEKIVAOOUV 000 TO BUVTOV apyoTepa aTn OIAPKEID TNG KOTAOKEUNG €VOG £pyou.
Xpnoigotroigital kUpia ota épya TAnpo@opikng (IT projects) 6mou yia TTapddeiyua n
TTaAivopopikh dokipr (regression test) eival To TeAeutaio oTédio Tng dladikaoiag Twv SOKIHWV
NG €l0aywyng evog TTANPOYopPIaKoU CUCTHNOTOG i TNG avaBdabuiong autou Kal TTPETTEl va
apyioel yovo kai otav d1opBwbouv OAeG o1 aTéAEIEG TTOU avIXVEUOVTAI OTIG Jovadiaieg OOKIUEG
(unit tests).

Algorithm = aAy6piBuog. Mia diadikacia A €vag TUTTOG yia Tnv €TmiAucn evog TTPORARUATOG.
‘Eva mpoéypappa H/Y utropei va 1dwbei oav évag emeepyacuévog aAyopIBuog TTou TTEPIEXEI
TTOANOUG HIKpOTEPOUG aAyopIBuoug. O1 YAWOOEG TTPOYPANMATIONOU aTroTEAOUV OTNV Oudia
péoa yia Tnv emmiAuon aAyopiBuwyv. ZT1a paBnuaTikad Kair otnv €moTtAun Twv H/Y ouviABwg
onuaivel éva JIKPO TTPOYPANMKG TTOU UTTOCTNPICEl Jia CUYKEKPIKEVN AEITOUPYIKOTNTA 1 ETTIAUEI
éva TTPOPANUA. XpnoldoTroigiTal Kal aTov PeTarpotréa (converter) Tou deixvel éva XpnUaATIKO
OO0 OTO ATTOCUPOUEVO €BVIKO VOUIOUO KOl O€ €upw H O OTToIodNTToTE GAAO (elyog
VOUIONATWY. 270 CUCTAMATA TTANPWHWY Kal SIAKAVOVICUWY gival n pabnuatiki pébodog 1ou
TTapEXEl TT.X Mia AveTn, ypriyopn Kal @IAIKR yia Tn peuoTtdTnTa OLIpd avapovhns (payment
queue) 6TTwg OTav KATeuBUVEl TIG POEG TWV TTPOG CUPWNQPICUO TTANPWUWY 0€ Aoyapiacuous i
otav e@apuoleTal yia va eEao@aAioEl TNV EUTTIOTEUTIKOTNTA, TNV aKEPAIOGTATA KAl TNV
AUBEVTIKOTNTA TWV OEDOPEVWIV.

alias = weudwvupo. 'Eva ovopa 1 €TIKETA TTOU XPNOIYOTIOIEITAI OOV €VOAAAKTIKOG TPOTTOG
avaQopdag Oe KATTOI0 apxeio | dropo. ZuvABwg, XPNOIUOTIOIEITAl yIa TNV OVOMAGia evog
AoyapiaopoUu  nAekTpovikoU Taxudpopegiou. Ta  Tapddeyua, TO  WeUOWVUPO ONGdag
"MdpkeTivyk" Ba  ptropoUuce va  XpnoigotroinBei yia TNV AtmmooToAr e€vog  unvUPATOg
NAEKTPOVIKOU Tayxudpopeiou ae 6AoUG Toug epyalouevoug Tou TuRPaTog MapkeTivyk. To alias
Xpnoigotroigital ouxvd ota pnviuata Email yia v 1mapoxn mAnpoeopnong ot HEAN
EMTPOTTWV i opadwy epyaciag. To alias onuaivel kal T0 évoua evog cuoTAuatog H/Y tmou
eJeavifeTal pe GAAO  Ovopa PE OKOTTO Tnv TIPOCTACIA TWV TTEPIEXOUEVWV aTTd [N
e€ouoiodoTnuUéva TTPOCWTTA.

Allotment = kartavopr;. O 0pog XPNOIYOTTOIEITAl OTNV TTEPITITWON UTTEPKAAUWNG HECW
TTPOC@OPWV PIAG VEAG €KOOONG XPEOYPAPWY, OTTOTE AKOAOUBEI N KATAVOWN TWV XPEOYPAPWV
OTOUG €TTEVOUTEG OUVNBWG avaAoyika (pro rata) pn oTmokAgIduevng Kal Tng BECTTIoONG €vOg
AVWTATOU Opiou ava eTTEVOUTH.

Alpha = pia pérpnon Tng emnpealdpevng ammod Tov Kivouvo atmmddoong TToU XPNOIUOTToIETal
ouvnBwg oTa opdAoya Kai Ta ayoifaia Kepahaia. AANwWG, €ival 0 GUVTEAECTAG TTOU PETPA TN
dla@opd PETALU TWV TTPAYUATIKWY OTTOTEAEOUATWY £VOG KEQAAQIOU KAl TWV OTTOTEAEOUATWV
TToU £€va p€oo ke@dAaio e 1o idlo BATa (beta, PAETTE 6po) kKal oTnv idia KaTnyopia Ba OeIAe
OTOTIOTIKA va ETTITUXEL.

* 'Eva BeTIkO AA@a gival N utTePaTTdd00N TOU ETTEVOUTHA TTOU avEAQPE Kivouvo avTti va dexTel TN
ouvnln amédoon TnG ayopds. Edv o péoog 6pog TnG amddoons evog Xpeoypd@ou i evog



XOPTOQUAOKIOU gival avTEPOS ATTO TOV AVAUEVOUEVO CUPQWYA HE TOV KivOUVO TNG ayopdg, n
a&ia Tou AA@a gival BETIKA. ZTnVv avTiBeTn TTEPITITWON €ival apvnTIK.

* O T10m0G YyIa TO AA@a givar: [ ( TTood Tou y ) — ( (b) ( TTood Tou X) ) ]/ n, 61TOU N = APIBPOGS
TTapatneRocwy (36 urveg), B = beta Tou KepaAaiou, X = TOCOOTO ATTGOOCNG YIa TNV ayopd, y
= 1T0000Té at1édoong yia 10 Ke@AAaio. MNa Tmapddeiyua, €dv €va auoifaio KeQAAAIo €xel
amédoon 25% kal To BpaxutrpdBeouo emMTOKIO €ival 5%, n uttepamédoon eival 25-5=20%.
Katd tn didpkeia Tng idiag mepiodou, n uttepatrddoon tnG ayopdg gival 9%. Ag uttoBéooupe
611 10 beta Tou auoifaiou ke@aAaiou gival 2 (PEpel dNAad dU0 QopéG PEYAAUTEPO KivOUVO
ammd o1 o deiking Standard and Poor’'s). Me dedopévn TNV avOUEVOPEVN UTTEPATTOOOCTN O
Kivouvog gival 2 X 9% = 18%. H mpayuatiki utrepamédoon cival 20%. Katd ouvémeia 1o
AAo@a gival 2% 1) 200 ekaTooTiaieg POVADEG.

» 21aBpiopévo AA@a (weighted Alpha) eival n pétpnon 1Tou deixvel TG00 augnodnke f Pelwdnke
N aia evog atToBEPATOG XPEOYPAPWY OE PIO CUYKEKPIPEVN TTEPIdO, ouvABwg evog €Toug. H
pétpnon divel peyaAltepo Bdpog otnv  Tpdo@atn dpacTnpidotnTa Kal  AlyOTEPO  OTN
OpacTnEIoTNTA TOU TTAPeABOVTOG Xpovou. Edv To ammdBepa avefei péoa oe éva didotnua Ba
éxel éva BeTikd ataBuiopyévo AA@a. Mia auetdBANTn TIMA TOU ATTOBEUATOG £XEl £va UIKPO
oTadpIopévo ANQa Kal éva atréBepua Tou OTToIoU N TIUN £TTECE YECQ O€ MIA XPOVIKH TTEPiIodOo
EXel €va apvnTIKO oTabpiopévo AAga.

Alternative assets = eval\akTIKG TTEPIOUCIAKA oTOIXEia. O Opog TrepIAauBdvel Ta pn
TTapadoCIoKA OTOIXEID PIOG ETTIXEIPNONG OTTWG 1I01WTIKOUG PETOXIKOUG TiTAOUG (private equity),
Ke@AAaia uywnAou emixelpnuatikol Kivduvou (venture capital), ke@dAaia avTioTaBuiong
kivduvou (hedge funds) kai akivntn Tepioucia (real estate). MNpokemal yia TTEPIOUCIOKA
oToixeia n Olaxeipion Twv omoiwv evéxel uywnAd kivduvo aAAd oTn Bewpia uTropei va
TTPOCPEPEI KAl UYPnAd kEPON OTNnV €TTIXEIPNON.

American Depositary Receipt, ADR = amddei§n kardBeong Tng QUEPIKAVAS ayopdg,
EYYEYPAPUEVN OTA pNTPpwa TNG €mOTITIKAG apxng Twv HIMA Securities and Exchange
Commission, SEC (Emtpoty Xpeoypdpwyv kal XpnuaTtiotnpeiou). MpdkeiTal yia ovouacTIKO
Kal dlaTTpaydaTeloipo TiTAo €kdId6uevo oTig HIMA TTou avTITTpOOWTTEUEl Jia CUPPETOX OTO
METOXIKO KEQAAQIO PIOG YN APEPIKAVIKAG €TTIXEIpNONG. O1 KATOXOI auToU €xouv Ta idla eTaIpIKG
KAl gepiopaTikG dikaiwpata 6TTwg o1 AAAor PéToxol.

American Express Cards = kdpteg TnG Tpdmefag American Express. H mpwtn KdapTa
OleukoAUvoewv (charge card) ekd66nke 10 1958. e TévTe Xpovia, n American Express €ixe
ekdwaoel 1.000.000 kapteg yia xprion o€ 85.000 KATAOTAPATA KOI OTN OUVEXEID ETTEKTAONKE
oT0 €EWTEPIKO OTTOU €EEdWOE KAPTEG O TOTMIKG VvOPIoWa. AkoAoUuBnoe pia oTpaTtnyikn
ecayopwv yia va emTeuxOei To 1986 £va kEPOOG PEKOP TOU VOGS OICEKATOMMUPIWY SdoAapiwv
HIMA. ZAuepa, n American Express €kdidel éva TTARB0OG KApTwV BIEUKOAUVONG, TTICTWTIKWY,
ETTIXEIPNMPATIKWY, OTTOUBAOTIKWY, ABANTIKWY KAPTWYV Kal KAPTWY TTPOTTANPWHAG.

Amortisation = 1) n amoTTANPWWN Tou XPEOUG OE TTEPIODIKEG TOKOXPEOAUTIKEG BOOEIG OE MIa
OUYKEKPIMEVN XpovIkr TTEpiodo. O1 dedouAcupévol TOKol Kal n diagopd uttép TO APTIO
TTpoaTiBevTal 0TO KEQAAaIO augdvovTag To XP£oG. INa TTapddelyua, v éva OJOAOYO TN OTIVUN
NG TTPoeEdPANONG QEpel TiuR peyaAuTepn (X 103) Tng Tiung ékdoong (par value 100), n
dlapopd (premium) atrooBévutal. ApvnTikfp amoéofeon (negative amortisation) eivalr n
ATTOTTANPWHN XPEOUG HE TTEPIOBIKEG TTANPWUEG TTOU €ival QVETTOPKEIG yia Tnv TTARPN
améofeon Tou daveiou 2) oTn AoyIOTIKA €ival N ammooBeon Twv KEQAAQIOUXIKWY OATTAVWV O€
VO OUYKEKPIYEVO XpovIKO OdldoTnua dnAadrp n SIayxpoviky UTTOTINNON Twv OTOIXEiWwV
EVEPYNTIKOU TTOU €TTNPeddel Ta amroteAéoparta Xprnoewgs. Eivalr évag 1poTtrog pétpnong g
amooBeong NG aciag evog TTEPIOUCIOKOU OToIXEIOU PE HEYAANn didpkela (wnG OTTwWG TI.X
€COTTAIOOU, QUTOKIVATWY Kal KTipiwv. H Mo yvwaotr pébodog civar n améofeon eubeiag
YPOUUAG (straight-line amortisation) cUu@wva e TNV oTToIa N ATTOGRECT YiveTal YPAUUIKA (O€
I00TT00€EG OO0EIG) KATA TN DIAPKEIN CUYKEKPIPEVNG XPOVIKAG TTEPIODOU.

Analog and digital lines = avaAoyIkéG Kal Yn@IakEG YPOAUMEG.

m Avoloyikh ypauur (analog line) eival éva TNAETIKOIVWVIOKO CAPA TOU OTToiou N BAciKh
ouxvoTNTa TPOTIOTTOIEITAN yIO va Oleuplvel Tn dUvAun TOU CAPATOG Kal va TTPOCBETEl
TAnpo@opie¢ oto ofjua. To padidpwvo Kkal TTONOTEPA OAEG Ol YPAUUEG TNAEQUWVOU
XPNOIYOTTOI0UCAV AVAAOYIKEG YPAUMEG.



m Wnoiakn ypauun (digital line) eivar n povrépva nAEKTPOVIKR TEXVOAoyia TTou auénoe
EVIUTTWOIOKA TNV IKavOTNTa PETABOONG Kal UIOBETABNKE a1rd Tn TNAEQWVIa Kal TNV TEXVIKN
petrddoong péow dopupdpwyv Kal OTTTIKWV IVWV. MeTadidel dedopéva pe dUO TPOTTOUG: BETIKO,
TTOU AVTITTPOOWTTEUETAI aTTd TOV apIiBud 1 Kai B) apvnTikd pe Tov apiBud 0.

Anchor / Pegging currency = vopiopa-aykupa 1 vopiopa mpoéadeong eival 1o 10XUpo
VOUIOPA OTO OTTOI0 TTPOCOEVETAI N I0OTIMIA AAAOU VOUIOUATOG TTPOKEINEVOU VA EQ0QANICBEN N
o1aBepdTnTa KAl n alomoTia autol. Nopiopa-aykupa Atav 1o doAdpio HIMA yia TG
avatrruoodueveg xwpes TnG N.A. Aciag tpiv kal hJeTd Tnv Kpion Tou 1998, 10 yepuavikd
papko yia TTOAAEG xwpeg TN E.E. Trpiv atmd Tnv €icaywyr] Tou €upw A TwWpa TO EUpW Yid
OPIOUEVEG XWPES TNG Eupwting €kTOG E.E, 1§ TNG AQPIKNG.

Ancillary system = emikoupikd ocuotnua. O O0pog XpnoiyoTroisiTal KUpla OTa CUCTAUATA
TANPWUWY HE TNV €UKaAIpia TNG METABAONG O€ IO TTPONYMEVA TEXVOAOYIKA CUCTHNATA
TTANPWHWYV Kal SloKavoviIouwy. Ta péxpl TOTE cuoTAUATa OTTWG Ta TTAPAdOCIaKd ypageia
oupyneiopou (clearing houses), Ta cuoTAuaTta AlaviKwv TTANpwUwv (retail payment
systems), Ta cuoTAuaTa TTANPWUWY o€ aguvdAlaypa (FX systems), Ta cuoThpaTa TNG Ayopdag
Xpruartog (money market systems) kai Ta cuoTAaTa BIAKAVOVIGHOU XPpeoypd@wy (securities
settlement systems) epdoov dev karapyouvTal Kal avTikaBiotavral amd Tn véa TTAATOpUa
opeilouv va SloouvdeBouv pe autr) Kal va oplioBouv ol 6pol TnG Asitoupyiag Twv. lMNa
TTOPAdEIYNA TO VEO NAEKTPOVIKO ouoThua TAnpwuwyv Tou Eupwoucotiuato¢ TARGET2
OlaouVOUETAl JE TA UQIOTAUEVA ETTIKOUPIKA GUOTAMATA TTOU PETA atrd Wia PeTaarTikh Tepiodo
Ba diakavovifouv Ta NUEPAOIA UTTOAOITTA TOUG GTO PNXAVIOHO TTANPWHWY TNG EVIAIag KOIVAG
TTAATQOPUAG.

Annualize = etnoiomoiw i peTatpémw KATI 0 €TrOI0 gToIXEio. Ma Trapddeiyua, €dv Ta
kaBapd kEpdn uiag emixeipnong aviABav 1o TTpwTo TPiuNvo Tou £Toug 2006 og 50.000 gupw
ka1 uttoAoyioBouv oe etrola Baon Ba civar utroBeTikd 200.000 eupw (50.000 x 4 Tpiunva) n
edv 10 oT0BePS pnviaio emToKIo evog daveiou eival 0,5%, emola Ba eival o€ TTPAYUATIKN
Bdon 6% (0,5% x 12 pAveg).

Annual Percentage Rate, APR = 10 £Trj010 TTOCOOTICO €TTITOKIO. Eival TO TTpaypaTiké KOGTOg
evog daveiou ekppalopevo o eTrolo TTocooTo. MeplAauBdvel TNV TTANPWHNA TwV TOKWYV, TNV
ATTOTTANPWHN TOU €VATTOUEIVAVTOG KEQaAaiou, TNV ac@dAion Tou daveiou, TIG KOTAOTACEIG
TTapakoAoUBnaong TnG THIoTWOoNG Kal TIG TTPoUnRBeIEg €KdooNG Kal aTToTiunong Tou daveiou.

Annuity = emoia mpocodog, pdvra. Mia oeipd TAnpwuwv oTaBepol TTOoOU TTOU
KoTaBAAAOVTal O€ TAKTIKA XPOVIKG OlaoTAUATa PECO OTO XPOVO, OTTWG Ol OUVTAEEIG, Ol
TTAPOXES TWV OGPAAICTIKWV OPYAVIOHUWY KAl Ol TOKOI TwV KATABETEWV.

Anti-Virus = Tpoypauua Tou avixveuel 100G OTn PV Kal Toug diokoug — 0dnyoug evog HIY
N KWAIKOUG yIO TOUG OTTOIOUG UTTAPXEl UTToWia OTI PTTOPEI va gival 10i. TNV TTEPITITWAN TToU
EVTOTTIOEl 10UG | TOuG €EOUBETEPWIVEL 1] BIAYPAPEl TO POAUCUEVO QAKEAO A Tov OETel o€
ATTOPOVWAON OTTOTE OTNV TTEPITITWON auTr] Ba aTtToQacicel 0 XPAOTNG vyia TIG TTEPAITEPW
EVEPVEIEG.

APEC (Asia-Pacific Economic Cooperation) = n Oikovouikr] Xuvepyaoia Aciag - Eipnvikod.
2uoTdlnke 10 1989 kai To 1993 améktnoe ™ Mpappareia NG pe €dpa Tn Ziykatroupn. Oi
Baoikég oT1éX0G¢ TNG opydvwong eival n €ykaBidpuon MIAG OIKOVOUIKNG {wvng eAeuBépou
guTTOpiou Kal eTTEVOUCEWV PEXP! TO 2010 yia TIG avaTITUYUEVEG OIKOVOIES Kal pExpl To 2020
yla TIG UTTG avaTTTugén oikovouieg. MNa Tnv eTmiteugn Tou oKOTToU auToU TEBNKAV TPEIG TTUAWVEG
ouvepyaoiag: a) atreAeuBépwan ePTTOPIoU Kal ETTEVOUCEWY [B) ETTIXEIPNUOTIKY SlIEUKOAUVON Kal
Y) OIKOVOUIKA Kal TeXVIKI cuvepyaoia. To 2004, o APEC cixe 21 kpdtn péAN: AuoTpaAia,
Mrrpouvei, Kavaddg, XiIAj, Kiva, Xovyk Kovyk, Ivdovnaia, latrwvia, NoTiog Kopéa, MaAaioia,
Me&ikd, Néa Znhavdia, Mamoua Néa [ouivéa, lMepou, dihmrmiveg, Pwaoia, Xiykatroupn,
KiveQikn Taiméil (Taipav), Taidaven, HMA kai Bietvay.

API - Application Programming Interface = e@apuoyn TpoypappaTiopévng diacivoeong.
Emrtpémmel otoug Trpoypapuatiotés Twv H/Y va €xouv TpdoBacn oTn AsiToupyikOTNTA TWV
TTPOKATAOKEUOOPEVWY AoyIoIKWY. KaBopilel Tn dopr| Kal Tig KAROEIG Twv aToixeiwv. Ta APls



TwV OIKTUWV gival anueia €i106dou ae BIBAI0BRKeS (libraries) TTou epapudlouv Ta TTPWTOKOAAO
OIKTUWV Kal petddoong oToixeiwv. MNMapadooiakd, Ta TpwTa dIkTuakad APls gicdyovrtav pe
BiBAIoBrkeg socket (BAétre 6po). Ta Berkeley sockets kai Ta Windows Sockets (Winsock)
APIs noav gupéwg diadedopéva yia TToAAG xpovia. Mpdéoearta, Ta diktuakd APIs tng Java
OTTWG ol servlets kai Ta Web APIs émrwg 1o XML-RPC (BAétre 6po) dpxioav va emmKpaTouv
oav Ta VEQ TTPOTUTTA BIKTUOKOU TTPOYPOUMATIONOU.

Application Service Provider, ASP = mapox£ag utTnpecIwy AOYICHIKWY £@apuoywy. Evag
ASP diaxeipiCeTal, yia Aoyapiaoud Twv TTEAATWY TOU, EQAPUOYES AOYIOUIKOU TTAvVW o€ BIK& Tou
MNXavoypagikd cuoTAuaTa TTou BpiokovTal oTIg eykaTaoTdoelg Tou. O TeAATNG ouvdéeTal €€
ATTOOTACEWG MPE TIG EQAPUOYEG AUTEG UECW IOIWTIKAG TNAETTIKOIVWVIOKAG YPAWMKAG i HEOW
Onuéciwy dIKTUWV OTTWG Tou Internet.

Appraisal = pia ektipnon t¢ aiog TNG 1610KTNCIOG TTOU TTPAYUATOTIOIEITAI aTTO éva
e€EIOIKEUPEVO TTPOOWTTO 1] € OPIOUEVEG XWPES OTTO TOUG OPKWTEG EKTIMNTEG.

A priori and a posteriori = AaTmivikoi épol TTou ypnoiyoTTolouvTal euplTaTa Kal OTIG AAAES
YAWOOEG Kal 1810iTEPA OTNV OIKOVOMIKA Kal XPNUATOOIKOVOUIKY). A priori onuaivel «&k Twv
TPOTEPWV» dNAASK N TTapdBeon Twv AGywv yia TNV uIoBETNaN apxwy TTou Ba odnyroouv o€
emiAuon TTpofBAnRuaTog A Ba TTpoBAEWouv peAAOVTIKA yeyovoTa. A posteriori onuaivel «ek Twv
UaTEPWYVYY» ONAAdA N TTaPABeon aPXWV KAl CUUTTEPACHATWY YIa TNV avAAuan QaIVOPEVWY N
TTPOKTIKWY TOU TTAPEABOVTOG.

Arbitrage = mpdkpion cuvaAAdyuaTog. H ayopd cuvaAAdyuaTtog o€ pia ayopd Kal n TTwAnaon
og aAo avTicupBaiAéuevo NG 16iag A ouvhRBwg dIaPOoPETIKAG ayopds. Me Tnv TEXVIKN auTh
ETIBIWKETAI I IKAVOTTOINOT AVAYKWY O OUYKEKPIPEVO VOUIOUA TT.X. AYOPAJOUE IATTWVIKA YEV
EVAVTI EUPW TTPOKEIUEVOU va €EOPANCOUNE pia UTTOXPEWOT PAG O€ yev R/Kal TauTOXPOova N
Karaypa@n Kepdwv TTou BacifeTal oTn dIaPopd TwV TIHWV PETALU Twv TTPpaEewv ayopdg Kal
TTWANONG A/kal oTn dIa@OPd TWV TIUWV Ot DIAPOPETIKEG ayopéG. H TeXVIKA auTr ptTopEi va
XPNOIYOTTOINGET KAl 0TI AyOPATTWANGIEG EUTTOPEUPATWY, OPOAGYWY, HETOXWV KAl PEOWV TNG
Xpnuatayopdg yia va eKJETAAAEUBEi TN diagopd TIpwV A/kal emmTokiwy. MNa TTapddeiyua, otav
N METOXN MIOG TTOAUEBVIKAG eTaIpiag dlaTTpayuaTeUeTal TAUTOXPOVA O€ OUO XpnUaTIoTAPIA (TT.X
NG Né€ag YOpkng kal Tou Aovdivou) kai T dedopévn aTIyuR oTo £€va n TIUA OIGUOPPUVETAI OE
10 doAdpia kai oTo GAAO aTO 100TIHO Twv 12 doAapiwv, Ba ayopdoouue TRV PETOXA ATTO TO
XPNHATIOTAPIO OTO OTT0i0 TTWAEITal PONVOTEPA Kal Ba TNV TTWAACOUNE GTO XPNUATICTHPIO OTO
omoio  TTwAeiTal  akpIBOTEPA. e KABe TrEPITTTWON ayopdletal Kol TTwAEiTar 10 idI0
XPNHOTOOIKOVOUIKO pETO. KEpDog TTpOoKUTITEl 0TV N dIa@Oopd TWV TIMWV 1 IC0TIMIWY gival
MeyoAUTEPN aTmd TOV GuVOAAayuaTIKO KivOduvo ouv Ta £€£0da Tng cuvaAliayrg. Otav otnv
TEXVIKI AUTH EPTTAEKOVTAI TAUTOXPOVA TPEIG DIAPOPETIKEG AYOPES, TOTE MIAGUE VIO TPIYWVIKA
TTPOKpPIon cuvalAdypaTog (triangular arbitrage).

Arbitrage bond = éva xpewaoTikd opgdAoyo TTou €kdideTal aTTd pia dNUOTIKA apxn TIPIV aTTd Tn
AAEN evdg UTTAPXOVTOG OUJOAGYOU HE PEYAAUTEPO ETTITOKIO. TO KEPAAQIO KOl Ol TOKOI TOU
XPEWATIKOU OJOAGYOU XaunAoU €TTITOKIOU €TTEVOUOVTAI OE XPEOYPOAPA TOU Bnaaupo@uAakiou
MEXPI TNV NUEPA aTTOTTANPWHAG TOU OUOASYOU PE TO HEYAAUTEPO ETTITOKIO.

Arithmetic mean = apiBunTikdG PEGOg 6pog | amAd mean (UECOG). YTToAoyileTal pe Tnv
TTPOCOAKN YOG GEIPAg agiwyv Kal TN dlaipean Tou GUVOAOU E TOV ApIBUO TwV Aglwy.

Arm’s length principle = n apx Tou €AelBepou avraywviopou. Eivar pia yevikr apxn
OnuéoIag TTONITIKAG O€ JIa eupegia agipd dNUOCIwyY UTTOBETEWY TTOU 10XUEl OTIG TTEPICOOTEPES
TTAOUPOAIOTIKEG dnuokpaTieg. BaaileTal 0To yevIKO GUOTNUA TWV EAEYXWY TOU KOOTOUG KOl TWV
daTtravwy Kai Bswpeital, CUPPWVA PE TOUG UTTOOTNPIKTEG TNG, ATTAPAITNTN VIO VO ATTOQEUYETAI
N utTEPBOAIKR CUYKEVTPWON £§OUCiag Kal SpacTnPIOTATWY OTO dNUOCIO TOPEA TNG OIKOVOUIAG.
AvTiBeta otnv apxf autr €ival Ta ouvllkATa Tou dnuociou Touéa. MNa trapddeyua, dcov
agopd TNV EKTUTTWON TwV TPATTECOYPAPUATIWY €upw ammd Tnv €vapén Twv KOIVWV
dnuoTTpaciwy Tou EupwoucTApaTtog yia TNV Tood0TWOTN TWV KEVTPIKWY TPATTECWV TTOU deV
O1a0€Touv OIKO TOUG €PYOOTACIO €KTUTTWONG, OPIOTNKE OTI O KEVTPIKEG TPATTECEG TTOU
O1a0€Touv OIKO TOUG €PYOOTACIO €KTUTTWONG Kal Ba BeAooUV va CUUUETAOXOUV OTIG
onuotrpaacieg TG EKT a) dev dikaiouvtal va XpnUaTtodoTouV TO EPYOCTACIO EKTUTTWONG AUTWV



WOTE VA PNV UTTAPXOUV Aviool OpOol avTaywvVvIoWoU HE TIG IOIWTIKEG ETAIPIEG EKTUTTWONG
Tpatre{oypauuaTiwv eupw Kai B) xavouv Tnv €BvVIKr TTOCO0TWON EKTUTTWONG. TnVv TEAEuTaia
d1aTNPOUV POVO oI KEVTPIKEG TPATTECES TTOU Ba dnAWCoUV OTI dev €TTIBUPOUV VA GUUPETATYXOUV
oTIG eviaieg dnuoTipacieg TG EKT kai eropeva €xouv SIKAiwPa OTTOKAEIOTIKG OTNV EKTUTTWON
TNG €BVIKAG TTOOOOTWONG TWV TPATTECOYPANUATIWY EUPW.

Artificial intelligence = texvnTA vonuoouvn. 'Evag KAGS0g TNG ETTIOTARNG TWV NAEKTPOVIKWV
uttoAoyIoTwv TToU  €podiadel Toug H/Y pe ikavotnTa vonuoouvng avBpwtou. O 6pog
KaBiepwbnke 1O 1956 amdé Tov Tlov Moakdpbu Tou TexvoAloyikou IvoTiTolTou Tng
Maocayouaétng (MIT). H Ttexvnt vonuoouvn trepIAaufBavel, PeTagU GAAwv, Tnv atrédeign
BewpnudTwy, TNV avayvwpion €IKOvVwyv, Tn POMTIOTIKA, TNV avayvwpeion @wvAg, Tnv
KaTavonon Kal HETAQPacn {Evwv YAwWoowyv, TN ouvOpour o€ 1aTPIKEG £CETAOTEIG, TN BEon Tou
€VOG TTQIKTN O€ NAEKTPOVIKA Tralyvidla OTa OTToid O CUUTTAIKTNG €ival AvBpwTtrog, TN AQwn
atmmopdocwy o€ TEXVIKG BEuata otav TTapéxovTal atov H/Y Ta atrapaitnta aToIxEia.

ASAP, as soon as possible = 600 10 duvaTtdv cuvtoudTEpa. O 6pog aPopd TIG Epyaacicg TTou
£XOUV AUECN TTPOTEPAIOTNTA OTA TTAQICIO KOTAOKEUNG €vOG £pyou. ATTavTATal OUVRBwG oTa
épya mAnpogopikng (IT projects) étrou yia TTapddeiypa Kapia dpacTtnpidtnTa Ogv TIPETTEI VA
apyioel edv dev eykplBei To €yypago kaBopiopol Tou oxediou (Project Definition Document,
PDD) ka1 Ta £yypa@o TnG £KTaoNG TwV AvTIKEINEVWY Tou oXediou (Scope Document, SD).

ASCIl, American Standard Code for Information Interchange = auepikavikdg TTPOTUTTOG
KWOIKAG yia avtaAhayry TTAnpo@opiwv. Eival éva KwdIKOTTOINUEVO OUVOAO XAPAKTAPWY TOU
AaTivikod aA@daBnTou OTTwG auTd XPNOIPOTIOIEITAI OAUEPA OTNV ayyAIK YAWOOoa Kal o€ GAAEG
EUPWTTAIKEG YAWooeg.  Xpnoilyotrolei 7 duadikd oToIxEia yia Tnv avarrapdotaon 128
aAQABNTIKWY Kal apiBunTIKWV XOPAKTAPWY, €I0IKWY CUUROAWY Kal XOPAKTAPWY €EAEYXOU.
Xpnoigotrolgital  KUpIa  OTOUG  UTTOAOYIOTEG KOl GAAEG OUOKEUEG  TNAETTIKOIVWVIAG  YIO
avatrapdoTacn KePévou, KaBwg €TTiONG Kal yia EAEYXO OUCKEUWV TTIOU AEITOUPYOUV HE
Keipevo. Or ekTuttwolpol Xapaktrpeg Tou ASCIl (pe kwdikoug atmd 32 péxpl 126) cival ot
apiBunTikn oeipd. O ASCIl mpwTtodnuooielTnke w¢ TTPOTUTTIO To 1963 atd Tov AEPIKAVIKG
Opyavioué Tutrotroinong (ASA), TTou apydtepa petovopdoTtnke o€ ANSI. YTrdpyxouv TTOAAEG
TTapaAAayEéG Tou, aMAG n Tpéxouoa o dladedouévn poper Tou givar n ANSI X3.4-1986,
Tutrotroinuévn kar cav ECMA-6, ISO/IEC 646:1991 International Reference Version, ITU-T
Recommendation T.50 (09/92), kai Request for Comments RFC 20. YTrdpyel €miong oto
mpoTUTTO Unicode (tTou avtikatéotnae 10 ASCII), wg o1 TTpwTol 128 XapakTrpEg.

Asian Development Bank (ADB) = Avatrtuéiokn TpdmeCa Tng Aciag pe £€dpa 1n MaviAa Twv
OIAmTTTivwyv. 18pUBnke To 1966 Kai orjuepa atracyoAei 2.000 uttaAArjAoug atmd 50 xwpeEg.

® 2KkoTog Tng Tpdamedag cival n BorBeia TPog TG UTTG avaTTuén XWpPes PEow daveiwy,
OUMMETOXAG OTO KEPAAQIO ETTIXEIPACEWY, TTPOWONONG TwWV €TTEVOUCEWY TOU ONPOGIou Kal
IIWTIKOU TOPED KAl TTAPOXNG TEXVIKAG BorBeiag. KAAUTITEI TOUG TOUEIS YEWPYIAG Kal QUOIKWYV
TOPWYV, EVEPYEIQG, Blounxaviag, pUn TTETPEAQIOUXWY OPUKTWYV, PETAPOPWYV KAl ETTIKOIVWVIWY,
KOIVWVIKAG UTTodouNG A cuvbuaouévwy Topéwv. To 50% Twv XpnUATOdOTIKWY OXESiWV
a@opd KOIVWVIKOUG Kal TTEPIBAAAOVTOAOYIKOUG GKOTTOUG Kal TO UTTOAOITTO 50% Tnv OIKOVOUIKA
avatrrugn. MNa kdBe doAdpio HIMA Trou daveilel n Tpdmela, pooTiBevial 49 oevig péow
ouyxpnuatodotnong. Or xpnuatodoTikoi TG TTopol dlakpivovtal: 1) oTa TOKTIKA KEPAAaia
OTTWG TO MYETOXIKO KEPAAQIO, Ta idIa OTTOBEPATIKA Kal Ol dAVEICTIKOI TTOPOI KAl 2) oTa €I0IKA
KEPAAAIO TTOU TTPOEPXOVTAI ATTO EICQPOPES TWV KPATWV PHEAWYV, ATTOTTANPWHES daveiwy Kal atrd
éva €101k6 atroBepaTIkd.O1 GUYXPNUATOOOTAGCEIG KAl Ol XOPNYOUUEVEG EYYUNOEIG OTNPICOUV TNV
TTONITIKA TNG KIVNTOTTOINONG Twv TTOPWYV Kal TNG KATAAUTIKAG €TTEVOUTIKAG OTPATNYIKAG YIa TO
UTTO aVvATTTUEN KPATN MEAN.

® H ADB cixe apxikad 32 kpdatn péAn kupia amrd tnv Tepioxn g Aciag kai Tou Eipnvikou
Qkeavou. To 2006 cixe 64 kpATN PEAN aTTO TA OTTOIA:

a) 46 cival KpdTn TNG TTEPIOXNS TNG Aciag Kai Tou Eipnvikou:

AogyavioTtdv, AuaTpalia, Aleputraitav, Apuevia, MmaykAavtég, Mmroutdv, Kautordn, Kiva,
Nnoid Kouk, Nnoid ®itqi, Xovyk-Kovyk, Ivdia, lvdovnaoia, latrwvia, Kalakotav, Kipiumdr, N.
Kopéa, Kipyiotav, Adog, MaAaigia, MaABideg, Nnoid Mdpoah, Mikpovnoia, MoyyoAia,
Muavudp (Bippavia), Naoupou, NemdA, Néa ZnAavdia, Moakiotdv, MNatmovua Néa [ouivéa,
OINTTTTiVEG, Zapda, Ziykatroupn, NAcol ZoAopwvtog, Zpi Advka, Tatdikiotav, Taiav),



TaiAavon, Toéyka, TouBalol, OulutrekioTdv, BavoudTou, Bietvay, MNaAdou, Tiudp-AéoTe Kal
ToupkuevIOTAV.

B) 18 eival kpdaTn ekTOG Adiag-Elpnvikou:

HIMA, AuoTtpia, BéAyio, Kavaddg, Aavia, ®ivAavdia, FaAAia, Meppavia, ITalia, Katw Xwpeg,
Nougeppoupyo, NopPnyia, lomavia, Zoundia, EABetia, Toupkia, Hvwpuévo BaciAelo Kai
MopToyaAia.

Y) Ek16G amé tnv £dpa Tng atn Mavida tTwv Gidimrmrivwv d1aBétel ypageia ato MraykAavTeg,
Ivdia, Ivdovnaia, KalakoTdv, NetrdA, MakioTtdv, Zpi Advka, OulutrekioTdv Kai 1o BieTvap.

8) ABétel pia Mepipepeiakr) ATrTooToAr, 16 Moviueg ATTooToAéG, 3 Mpageia AvTiTTpoowTriag
Kal 4 adAAa [pageia.

® H Tlepipepeiakry AmooToArnl éxel Tnv €0pa Tng oTto [Mopt-Bida Tng Bavoudrtou Kai
dpaoTnploTroigital oTnv TeEPIoyr) Tou NoTiou Eipnvikou.

® O1 Mévipeg ATToaTOAEG €xouv TV €6pa Toug oTn KauTtrouA tou Agyaviotayv, Tn NTaka Tou
MmaykAavtég, Tn MNvop lMevyx g Kaptdtgng, 1o lMekivo, To Néo AeAxi, Tn Tlakdpta Tng
Ivdovnaoiag, Tnv AoTtdva Tou KalakoTdv, To MTriokek Tou Kipyiotdv, Tn Bievridve Tou Adog, Tnv
OuAaavyutraatrdp ¢ MoyyoAiag, To Katpavtou Tou NetrdA, 1o loAapapttdvt Tou MNMakiotdv, 1o
KoAdutro ¢ Zpi Advka, 1o NTouvodvutre Tou Tatdikiotdv, Tn Taokévdn Tou OuluTTEKIOTAV
Kal To Avol Tou Bietvap.

® Ta lNpageia AvtitpoowTreiag eupiokovtal oTn PpaykeoupTn, To Tokio kal TV OudoivykTov
D.C. kai ekmpoowtiodv Tnv ADB OTIG XWPEG Twv OwPNTWV KAl CUYXPNHATOOOTWV.
® Ta aMa Mpageia givar oto Nkoulapdr Tng Ivdiag, To MTTopodko Tng Matroua Néag Mouivéag,
10 Mavtahouyidvyk Twv OIAmmTivwy kai To NTiAl Tou Tiudp-AéoTe.

Asset allocation = katavounf TTEPIOUCIOKWY CTOIXEIWV EVOG XOPTOPUAAKIOU yia €TTEVOUCN O€
OIAPOPETIKEG ETTEVOUTIKEG €TTIAOYEG. Eival d1adikaoia cUppwva he TNV OTToia aTTOQaCieTal O€
TTOI0 TTEPIOUCIAKA OToIXEia Ba emevoubouv Ta OUVOAIKA OlaBéaipya KepaAaia (T1.X METPNTA,
Méoa TNG ayopds XPAUATOG, £VTOKA YPauMATIa Kal opdAoya Tou dnpoaiou, eTaipikd opdAoya,
EUTTOPIKA XPeSYPAQPA, UETOXEG, TTOAUTIUA METAAAA, akKivnTa), O€ IO VOUIONA, O€ TTOI0 TTOOOCTO
yla KABe emmevduTIKA €TTIAOYN Kal PE TIOIO XPOVIKO opidovia. To XAPTOQUAAGKIO Twv
TTEPIOUCIAKWY OTOIXEIWV MTTOpEl va kataveunBei ermiong avd Topéa Kol oUPQWVA  JE
YEWYPAQPIKA KpITApIa. H diagopotroinan Aaupdver utrdyn Tov KivOuvo Kal TNV TTPOCOO0KWUEVN
ammoedoon.

Asset allocation optimisation = apicToTT0inGN TNG KATAVOWNG TWV TTEPIOUTIAKWY OTOIXEIWV.
MEBodog TTou ETITPETTEI GTOV ETTEVOUTH] va ETITUXEI TOV KAAUTEPO cuvduaoud ammdédoong —
Kivouvou. Aaupdvovtal, duwg, uttown ol ISIdITEPES TTPOTINNACEIG TOU €TTEVOUTH, dnAadn TO
€mMOuUUNTOS €TTiITTESO AVAANYNS KIVOUVOU Kal OI GTOXO! TOU.

Asset and liability management = evepynTikiy diaxeipion Twv OTOIXEIWV EVEPYNTIKOU Kal
TaBNTIKOU KAl Twv €KTOG 100AoyIopou (OBS) TTEPIOUTIOKWY OTOIXEIWY TWV TTEAATWV HIOG
Tpdtedag TToU dIaBETOUV peyAAa Ke@AAala Kal onuavTikg Trepioucia. Me tnv avwtépw
dlaxeipion €mMBIWKETAI: A) HIA ETAPKAG ATTOd00N TWV ETMEVOUUEVWV KEQOAdiwv () n
dlatpnon €vog AveTou TTAEOVAOUATOG OTO EVEPYNTIKO TTOU va UTTEPPRaivel TO GUVOAO TwWV
XPNMATOOIKOVOUIKWY UTTOXPEWOEWY Y) N opBoAoyIkr dlaxeipion Tou KIVOUVWY.

Asset-Backed Securities, ABS = opodloya eyyunuéva amd Oefauevh TTEPIOUCIAKWV
OTOIXEIWV EVEPYNTIKOU OTTWG TTIOTWOEIG, EKTTAIOEUTIKA, KOTAVOAWTIKA KAl OTEYAOTIKA OAvelq,
XPNUOTOOOTIKI MioOwaon, TOTWTIKEG KAPTEG, EYYUNUEVO XPEWOTIKA OPOAOYaA, auTOKivNTa,
€COTTAIONOG, aTTokAcloyévwy OtV ayopd Twv HIMA Twv aKivATwy Ta OToia  Ouwg
mepIAauBavovTal OTIG ayopES TwV AAAWY Xwpwy. Tn dcgauevh Twv ac@aleiwy dlaxelpideTal
META aTrd €€ouaioddTNON éva XPNMOTOTTIOTWTIKG idpupa ) pia etaipia €10IKkoU OKOTTOU TTOoU
KATABAAAEl JE TN OEIPd TOU €va PEPOG TWV XPNUATOPPOWYV TNG OECANEVHG OTOUG ETTEVOUTEG.
AnAadn, avti va KataBAnBei 0TOuG ETTEVOUTEG TO TTOOO TWV KOUTTOVIWY GTABEPOU €1008MAUATOG,
TANpwvovTal o1 Xpnuatoppoég (cash flows) amd tn de€apevr) Twv ac@aAleiwv (pool of
mortgages). ZuvABwg, n aTTAf} popen evog ABS eival Ta Pass Through Securities (BAétre
6po0).

* Ta ABS atroteAoUv €va onuavTtik®é OUCTATIKO TwV XOPTOQUAAKiwY MIKPAG didpkeiag (short
duration) Adyw Tng katd péco Opo Bpaxeiag Oidpkelag PEXPI TN AREN, TNG uwnAng
TOTOANTITIKAG afloAdynong Twv ekOOTEWYV Kal TNG a1rdd00NG TToU €ival JeyaAUuTepn atmd auTh



TWV EVTOKWY YPAPUaTiwy Tou dnuogiou. YTTapxouv, Ouwg, kai ABS e pakpotrpdBeaun AfEn
OTTWG aUTA TTOU APOPOUV OTEYACTIKA dAVEIQ MEYAANG DIAPKEIAS ATTOTTANPWHNG.

* O1 emevduTéG TTEPAV TWV IKOVOTTOINTIKWY OTTOOOCEWY, HETEXOUV O ayopd PE uwnAi
PEUCTOTNTA KAl PE MIKPA PETABANTOTNTA TWV TIHWY (TTAvw atmd 170 90% Twv TIHWYV Aoav ol idleg
mavw ammd €va  XpOvo) Kal  ETMTUYXAvVOuV  SloQopoTIoincn TOu  €TTEVOUTIKOU  TOUG
XapTo@UAakiou. O1 €kOTEG AQUTWYV TWV OPOAOYWV €XOUV TA €ENG TTAEOVEKTANATA: PIKPOTEPO
KOOTOG Ke@aAdiwyv, euehifia XpnuaTtoddtnong HEOW TNG Sl0POPOTToINCNG TwV  TTNYWV
avtAnong xpnudtwv, peyaAltepn PdAon €mMevOUTWY Kal avakou@ion atmd 10 BApog Twv
KOVOVIOTIKWV OloTaéewy €11 Tou ke@alaiou. E&aipeon kataypdenke yia 1ta ABS Tou
€kOOONKavV oTa TTAGioIa TNG ayopdg eVUTTOONKWY OTEYAOTIKWY daveiwv uwnAol Kivouvou Twv
HIMA (sub-prime mortgage market) 61moU TTOAAG XPNUOTOTIOTWTIKA 18pUpaTa Adyw Tng
UTTOEKTINONG TWV KIVOUVWY EKTEBNKAV GTOV KivOUVO PEUCTOTNTAG.

Asset-Backed Commercial Paper, ABCP = ¢utmopikd xpedypa®o aoc@aAifOPEVO YE OTOIXEI
evepynTikoU. Eivar éva BpaxuttpdBecpo emrevOuTiKG epyalgio Tou ouvABwG €xel AAgn peTagu
90 ka1 180 nuepwv. To xpedypapo ekdideTal, JETA ATTO AITNON TOU TTEAATN, ATTo Pia TpaTTeda N
GANO XPNUATOTTIOTWTIKG idpupa. Ze avTiBeon pe 10 ammAd gutmopikd Xpedypagpo (commercial
paper) Tou &¢ev €xel ao@aAeia, Ta ABCP gival ac@aliopévo PJe QUOIKA TTEPIOUTIOKA OTOIXEId
OTTWG PE TO TTOOO TWV ATTAITACEWY ATTO EUTTOPIKEG OUVAAAAYEG Kal ouVABWG XPNOIWOTTOIEITAl
yla TIG QVAYKEG TNG PpaxutrpoBeoung xpnuatodotnong. Me Tov TpPOTIO QuTO TTOPEXETAI
peucToTNTa OTOV dIKaIoUxo. OTtav eiIo0TTpayxBouv ol aTTaITACEIG, O APXIKOG EKOOTNG UETAPEPE! TA
Xpnuata otnv Tpatreda r} o€ dAAo idpupa TTou PE T oEIpd TOUG ATTOTTANPWVOUV Ta XPEOYPOPO
Tou €ixav €kdoBei yia TN xpnuatoddTnon Tou TEAATN Toug. ‘Eva mpdypauua TETOIWV
xpeoypagwv (ABCP program) mpoo@épel pia eVOAAOKTIKA MOP@N XPNMaTodoTnong GTovV
TEAATN, TTOU €ival ouvhnBwg EUTTOPOG, EICAYWYEAG 1 e€aywyEag HEXP! auTOS va EIOTTPAEE! TO
000 TNG ATTAITNONG Tou. MPOKEITal OUCIaOTIKA yia pia eTaipia €1I01KOU OKOTTOU TTOU TITAOTTOIEI
TIG ATTAITACEIG KAl TTWAEI Ta OXETIKA Xpedypapa o€ GAAa TIOTWTIKA 18pUPATA, ETTEVOUTIKEG
eTaIpieg Kal GANoug BeopikoUg eTTevOUTEG 1) 101LTEG. AAAa ABCP programs evepyotrolouvTal
atrd TPATTECEG KAl OPICUEVOUG AIGVOTTWANTEG Oav PECO XPNUATOBOTNONG TOU XAPTOPUAAKioU
TWV TMOTWTIKWY TOUG KAPTWV. ATTO Tnv TTAeUpd Tou £1TEVOUTH, dnAadr) autou TTou ayopddel Ta
TITAOTTOINUEVA  XPEOYPAPA, OUVTPEXOUV TPEIG KivOuvol: a) O TIOTWTIKOG Kivduvog TTou
ouviotatar otnv aduvapia Tou €kOOTN va €IOTIPALEl TIG amaITAOEIG Tou () o KivOuvog
PEUCTOTNTAG TTOU UAOTIOIEITAI OTNV TTEPITITWON TTOU Ol ATTAITHOEIG Ogv €1I0TTPaxXBoUv £ykaipa
woTe va TAnpwBoulv Ta Arjyovia ABCPs y) o d1apBpwTikdg Kivouvog dnAadr] o Kivouvog
avaoToANG TwV TTANPWHWY A TITwxeuong Tou ABCP program otréTe dgv 6a kataoTei duvaTth n
amoTTANPwWHN Twv Xpeoypdewv ABCP. ZTnv TepiTTwan TnG KATAPPEUCNS TNG EVUTTOBNKNG
ayopdag OTEYOOTIKWY daveiwv uywnAou kivolvou (sub-prime mortgage market) Tov loUAio-
AulyouaTo Tou 2007, Ta ABCPs cuvéBallav otn dnuioupynBeica kpion peuctdTnTag OI10TI OI
€KOOTEG OeV PTTOpOoUCaV EUKOAD va daveIOTOUV KEQAAAIO YIO VO OTTOTTANPWOOUV TOUG TITAOUG
TTOoU £Anyav.

Asset classes = KkaTNyopieg TTEPIOUCIOKWY OTOIXEIWV N €TTEVOUCN TWV OTTOIWV EVEXEI
OlaQOPETIKG  €TTTTEdO  KIVOUVOU Kal dIaQopeTIK atrdédoon. Ava@épovtal TPEIG PACIKES
KOTnNyopieg: 1) peTPNTA Kai 1codUvaua pe peTpnTd (cash and equivalents). Mpoogépouv
PEUCTOTNTA KAl QO@AAEId TOU Ke@aAaiou OAAG €xouv pikpy amédoon 2) oTabepoul
eilcodnuaTog (fixed income). Mpoc@épouv oTaBePr) aAAG PETPIA ATTOSOCN KAl EVEXOUV XAUNAO
Kivbuvo 3) petoxég kai peToxIkoi TiTAol (stocks). @€pouv peyGAO KivOuvo OTTWAEIQG TOU
KeQaAaiou aAA& pTTOpeEl va atmmo@épouv Kal PEYAAa KEPON. Zav EIBIKOTEPEG KATNYOPIES
ava@épovTal ol TTeEVOUCEIG O€ TTPOIOVTA TNG ayopds XPHAMATOG Kal TNG ayopdg KepaAaiou ) o€
EYXWPIA EVTOKA YPAPPATIa Kal OpdAoya, Eéva Xpedypaga Kal akivnTa.

Assets = 10 gvepynTiKO pIag emmixeipnong. MepiAapBavel Ta TTEPIOUCIAKA OTOIXEIQ TTOU KOTEXEI
n emixeipnon 0TTwg PETPNTA, KOTABECEIG 0€ TPATTECEG, OUOAOYQ, PETOXEG, EEOTTAIOUOG, akivnTa,
auToKivnTa Kal TIG OTTAITACEIS €vavTl TPITwV OTTWG TA TTOOd TWV OPEIAOPEVWY BAVEIWV.
AlakpivovTal O€:

a) Fixed assets = mdyia mepiouciakd oToixeia. Eival 1610KkTnoIakG SIKAIWUATA €TTi UAIKWV 1)
AuAwv aToixeiwv TTou SIaPKOUV XPOVIKA KAl XpnoIJoTrolouvTal atmd pia €Tmixeipnon yia tnv
TTapaywyr Tou el0odriuartédg ng. Katardooovtal o€ U0 KATNYOpPIEG:

aa) tangible fixed assets: mdyia UAIKG 1) aTmTd TTEPIOUCIAKA OTOIXEIA TwWV OTTOIWV N agia
eCapTaTal amd QUOIKEG 1010TNTEG. AlaKpivovTal 0€ avaTTapaywylha oToIxEia OTwg gival Ta




KTipIO, €PYOOTACIA, WETAQOPIKA HECQA, WNXAVIKOG €EOTTAIONOG,  e€pyoAcia kal Ta PoOviua
EVTOIXIOUEVA ETTITTAQ KOI [N avaTTapaywyiua 0Trwg givai n yn, Ta opuxeia f éva ¢pyo TEXvNG.
ap) intangible fixed assets: GuAa TTayia TTEPIOUCIOKA OTOIXEIO OTTWG TIVEUPATIKA SIKAIWUATA,
OITTAWMOTA EUPEDITEXVIOG, EUTTOPIKG GAUATA KAI N @AKN TNG £TAIPIAG.

B) Current assets = Tpéxovia TTEPIOUCIAKA OTOIXEID OTTWG TA HETPNTA, O TPATTECIKEG
KataBéoelg, xpewaoteg Oldpopol, eutropeluata. lMpdkeTal yia TTEPIOUCIOKAE OTOIXEIQ TTOU
atmroppo@wvTal Kal JeTaBdAAovTal oTh SIGPKEIA TOU KUKAOU TNG TTapaywyng.

Y) Non-current assets = pn TpéXovia TTEPIOUCIAKA OTOIXEID OTA OTToid avAkouv OAa Ta
UTTOAOITTA TTOU BEV PUTTOPOUV Va KaTatayouv aTig OUO TTPONYOUHEVES KATNYOPIES.

8) Operating assets: AeiToupyik@ TTEPIOUCIOKG  OToIXeia. EmMTpETTOUV TNV €UTTOPIKN
EKUETAAEUON OTTWG €ival TA JETPNTA, TA AKIVNTA KAl Ol INXAVEG TTOPAYWYNS.

€) Non- operating assets: un A&IToupyikd TTEPIOUCIAKA OTOIXEIQ TTOU eV gival aTTapaiTnTa yia
TN OUVEXION TNG EUTTOPIKAG EKPETAAAEUONG TNG ETTIXEIPNONG.

Association of Southeast Asian Nations, ASEAN = ‘Evwon EBvwv tng NotioavaTtoNikAg
Aaiag. 16puBnke Tnv 8.8.1967 pe Tn diaknpuén TnG MTTavykok kai oAPEPa €xel Ta €EAG KPATN
MEAN: Mmpouvel NtapouooaAdy, Kaptétln, Ivdovnaoia, Adog, MoaoAaicia, Muavudp,
QOIATTTTiVEG, ZIyKaTToupn, TaiAdvon kai BieTvay.

o EmdIwKeEl TNV €MTAXUVON TNG OIKOVOMIKAG AVATITUENG, TNG KOIVWVIKAG TTPOOdOU KAl TOu
TTONITIOHOU OTNV TTEPIOXN] HEOW KOIVWV TTPOOTTABEIWY PE TIVEUPA 1I06TNTAG KAl CUUHPETOXNG ME
TEAIKG OTOXO TNV EUTTEDWOTN MIOG EIPNVIKAG Kal EunUEPOUCAG KOIVOTNTAG KAl TV TTpowBnon
TNG TTEPIPEPEIAKNG EIPHVNG KAl 0TABEPOTNTAG PE BAon TO oefacud Tou Sikaiou Kal Tou vouou
OTIG OX£o€Ig METALU Twv MPEAWV Kal TNV €@appoynl Twv apxwv Tou Xdaptn tou OHE.
EidikéTepa n ZuvOnkn PiAiag kal Zuvepyaaiag TTou UTToypa@nke Tnv 24.2.1976 empBaAAel 1o
oefaocpd Twv €ENG apxwv: a) auoifaio ceBacud otnv avegaptnaoia, Kuplapyia, 106TNTA,
€00QIKA akepaIOTNTA Kal €BVIKA TAUTOTNTA TWV KPATWVY HEAWYV B) TO diKaiwua Twv PEAWV va
eCao@aAiel Tnv UTTapE Tou £€vavil €EWTEPIKWY TTAPENPACEWY Yy) N €TEPPACn OTIG
ETWTEPIKEG UTTOBECEIS TWV KPOTWVY HEAWYV Y) puBuion Twv dIoQOopwyY ME EIPNVIKA PEoa O)
atmokApuEn Twv atmmeldwy f TNG XpAoNng Biag Kai €) aTToTEAEOUATIKY ouvepyaoia PETAEU Twv
peAwv. To 1997 uioBetABnke «10 Opapa TNG ASEAN yia 10 2020» 1OU TTPORAETTEl MIa
OUVANIKA avATTTUEN yia Tn oTEVOTEPN OIKOVOUIKI) OAOKARPWON TNG TTEPIOXNAG.

e H ASEAN d1a6¢tel pia Mpappateia pe €dpa tn T¢akdpTta Tng Ivdovnaiag pe 100 uttaAAfAoug
NG otoiag TrpoioTaTtal o Mevikodg Mpapuatéag. O amro@acelg AaupdvovTal amd To avwTaTo
6pyavo TTou gival n €TAoIa Z0vodog Kopu®Ag Kal BEUTEPEUOVTWGS aTTd TNV £TACIA OUVAVTNON
Twv YToupywv EEwTtepikwv kal TIG ouvédOUG TwV UTTOUPYWYV OIKOVOMIKWY, YeEwpYiag,
epyaociag, diKaloouvng, €TTIOTNPWY KAl TEXVOAOYIAG, KOIVWVIKNAG €unueEPiag, Toupiopou Kal
VEOAQiaG.

Asymmetric information = acgUppeTpn TAnpo@dpnaon. Avagépetal o TTANPOPOPNON YIA TIG
ayopEG XPAMATOG, OUVAAAAYUATOG, XPEOYPAPWY KAl EUTTOPEUMATWY i TNV OIKOVOUIKI] TTOpEia
Kal Ta TTAGvVa JIag €TTIXEIPNONG TTOU JIABETOUV OPICUEVOI PETEXOVTEG TNG AYOPAS OXI OPWG Kal
o1 uttéAoitrol. Ta TTapddelyua oTn XPNHATIOTNPIOKA ayopd OpIGUEVOI KAl IBIQITEPA Ta OTEAEXN
MIag €TTIXEipnoNg WITOPOUV va yvwpifouv TV KOAAR TTopeia auTtrig TTPIV va avakolvwBouv
onuooia Ta OxeTIKA oToIxEia 1 TNV TTPdBeon Tou A.X va diaveipel peydAo pépiopa i va TpoBei
og augnon Tou peToxikoU Ke@aAaiou kal va SlappeloouV auth Tnv TTANPOo@OpPnNcn Kal o€
AANoUG pe aTToTEAECPA VO OTTEUCOUV VA ayopdoouv UETOXEG VIO va KEPdioouv apydTeEpa Kal
1ID10iTEPA €AV N TIPA TOug Ba éxel avéRel. H ouvTpITmiky, dpwG TTAEloyn®@ia Twv PETOXWY A Ol
Aoitroi eTTeEVOUTEG ayvooUv auTh Tnv TTAnpo@opnon. ‘Eva aAho TTapddeiyua apopd TIG KIVATEIG
yIQ TIG I00TIMiEG TwV VOoUIoPAaTwy. Edv o1 yeydAor diapopewTég TG ayopdg (market makers)
aTro@aaciocouv 6Tl To OOAAPIO gival UTTEPTIMNMUEVO Kal TTPETTEI va AAAGEOUV TNV KATAVOMN TwV
O100e0igwy TOUG UTTEP TOU E€UPW, AUTOI TTOU £XOUV EyKalpa auTh Tnv TTANpogopnon Ba
otmeloouv va kKAavouv To idlo Kal va emmw@eAnBolv apyotepa. AvtiBeta o1 uttéAoITTOI TTOU
ayvooUv Tnv aAAayfy oTpatnyikfig Twv market makers Ba avridpdoouv pe  HPeEYAANn
kaBuaTépnaon kai €ite Ba kepdigouv AiyoTepa ite Ba (nuiwBoUv.

Asymmetric shocks = aoUppeTpeg dlaTapax£g. ZUVETTEIEG Kpioewv TTou &gV peTadidovtal Pe
TNV idla évtaon o€ OAEG TIG XWPEG I PTTOpoUV va €TTNPEACOUV TA POKPOOIKOVOUIKA KAl
ONUOCIOVOUIKA MEYEDN UOVO OPICHEVWV XWPWV [ TTPOKOAOUV €TTIOPACEIS OIAPOPETIKOU
peyEBoug o€ B1apopes Biounxavieg kal TTepIoxES. MNapaTiBevral opiopéva TTapadeiypara:



* Jia amréTONN aUénaon TNG TIKAG Tou TTETPEAQiou Ba eTTNPEEATEl TTEPICOOTEPO TIG XWPEG TTOU
€I0AYOUV TTETPEAQIO KaI XPNOIUOTTOIOUV auTO aav KUpIa TTNyR EVEPYEING Kal AlyOTEPO TIG XWPES
ME EVOAANAKTIKEG TTNYEG EVEPYEIAG

" gia TTAYKOOUIa XPNUATIOTNPIAKY Kpion €TTIOPA apvnTIKA OTIG KEQOAAIQYOPES TWV XWPWV HE
MEYAAo dnuoaio xpEog Kal EAAXIOTA O€ CWVEG VOUIOUATIKAG Kal dNPOCIOVOMIKAG OTaBepOTNTAG
" JIO OUPPIKVWON TNG TTOPOUCIag TWV APEPIKAVIKWVY TTOAUEBVIKWYV €TAIPILV OTN {wvn Tou
eupw Ba TAAEEl KUpla TNV IpAavdia, Tng oTroiag ol uwnAoi puBuoi avatTuéng ogeilovtal oTnv
TTPOTiUNON TTou £MOEIKVUOUV Ol TEAEUTAIEG va eykaBioTavTal KUpla ekei Kal Alyétepo ata dAAa
Kpdtn ¢ Cwvng. Kard ouvérela, Ta @QaIVOPEVA OIKOVOUIKNG €TRpdduvong TTou Ba
emakoAouBrioouv Ba eppavioBouv kUpia oTnv IpAavdia kal AiyodTepo 0 AAAEG XWPES TNG
{wvng Tou gupw

= pia paydaia TrTwon Tou doAapiou HIMA (6TTwg auTtr Tou 1985, Tou 1995, Tou 2003 Kai pepIKA
Tou 2007) TTAATTEl TIG €1I0aYWYES TwV Xwpwv TTpog TIg HIMA. Mepioodtepo Ba TrAnyolv ol
XWPES PE peydAo TTooooTo e€aywywv TTpog TI¢ HIMA é1mwe n Meppavia kail AiydTepo o1 AoITTég
XWPEG

* yia Kkpion oTov Topéa Twv autokivATwy Ba TAREel To 50% Twv KpaTwv TNG EupwTraikAg
‘Evwong, TTOU KATAOKEUAGJOUV auToKivnTa, Kal 6a a@rioel aveTTnpEéaoTeS TIG AOITTEG XWPES
QUTAG.

YmooTnpideTal OTI e TNV augavOouevn €votToinon TNG €UPWTTAIKAG OIKOVOUIAG MEIWVETAI N
mlavéTNTa €UPAvVIONG BIa@OPWY COK TTOU TTAATTOUV pia povo Xwpd. Tnv &moywn auth
evioxuel Kal To yeyovog Ot n E.E xapaktnpiletal atrd o ATa €0viKA £CeIdikeuon KaTd TOEIG
atr' 61 ol HIMA. YTrdpxel, Opwg, Kal n drmown oUu@wva Je TV OTToia N KAtdpynon TngG €0VIKNAG
VOUIOMOTIKAG Kal cUVOAAQYMATIKAG TTOMITIKAG 0T {wvn Tou eupw dev BonBd Ta CUPPETEXOVTA
KPATN va EeTTEPVOUV OIKOVOUIKEG KPIOEIG TTOU TIG €TTNPEAfouv aoUuUETPa. Ta utréAoira péoa
OIKOVOWIKNG TTOAITIKAG, AOyw Tng OaKapwiag otoug pIcBoug, Tng MIKPAG KIVATIKOTNTOG TNG
EPYOCIAg KAl TWV AVETTOPKWY AVTIKUKAIKWY UJETARIBACEWY PETAEU TWV XWPWV TnG wvng, dev
ETTAPKOUV VIO TNV QVTIUETWTTION OCUPHPETPWY OIOTAPAXWY ME ATTOTEAEOUA VO €VIOXUETAI N
KUKAIKA] avepyia. O1 avwtépw ammoyelg emBefaiwdnkav PepIKE Kal KATd Tnv TTayKOoUIa
XPNUOTOTTIOTWTIKI] KOl OIKOVOUIKF) Kpion Tng Trepiddou 2008 — 2009 omou vyia Tnv
QVTIYETWTTION TNG £QapudabnKav Kal eViaieg TTPOKTIKEG AAAG Kail IOQOPETIKEG avaAoya pE TO
MéyeBOG TNG Kpiong Tou £TTANEE n Kpion kABe xwpa A KEBe TrepIoxn Kal Ta 1SIQiTEPA
XOpaKTNPIOTIKA auTAG. MNAvTwg, oTn {wvn Tou EUpw £QAPPOCONKaY TTOPOUOIEG TTPAKTIKEG KAl
ATav n TepIox TTou AGyw TOU EVIAIOU I0XUPOU VOUIONATOG, TOU EUPW, EiXE TIG UIKPOTEPEG
OUVETTEIEG O€ OUYKPION PE AAAEG CLOVEG, XWPES KAl OPIOUEVEG aVABUOUEVEG AYOPEG.

Asynchronous Transfer Mode = aouUyxpovn pMEBOOOG PETAdOONG TTANPOPOPIWY,
HayVNTOOKOTTNUEVWY KOl GKOUCTIKWYV OTOIXEIWY KAl AAAWY TTOAUPECWY OE TTPAYHATIKO Xpovo.
Mpdkerral yia €va BIKTUAKO TTPWTOKOANO peTddoong dedopévwyv O pia uWwnAng TaxuTtnTag
ETTIKOIVWVIAKK YPAMMN. Xpnoiyotroleital o€ TNAEQWVIKG dikTua Kal SikTua NAEKTPOVIKWV
utroAoyioTwv. MTopei va petadidel Tautdxpova dUo wn@iakd cApata dIapopwy UPULWVIKWY
TTEPIOYWV.

At best or at the best = otnv kaAUtepn duvatr) Tipr). Mia evioAr] og éva diatrpayuoTeuTh i
peooAaBnTr va kAgioel pia ouvaAdayf otnv kaAuTepn TP TTou Ba Bpel oTnv ayopd. MpokeiTal
yla pia €gouaioddétnon n otmoia TTapéxeTal ouvnBwg: a) étav o evioAéag Oev dlaBéTel TNV
KAaTtdAANAn utrodopun £€peuvag NG ayopdc B) Adyw Twv SIOQOPETIKWV XPOVIKWY {WVWV OTTWG
X €vag dealer eupwTraikoU KPATOUG Bivel eVIOAR 0€ éva ouvadeA@o Tou Twv HIA 1 g
laTTwviag va kAgioel yia Aoyaplaopd Tou pia ouvaAdayr) otnv KaAdtepn duvarr TiPR TTou Ba
TTPOKUWEl 0TO BIACTNUA ATTO TO TEAOG TOU EUPWTTAIKOU WPOAPIoU epyaciag PEXPI TO KAEioIuO
Twv ayopwv oTig HMA 1 Tnv lamtwvia. Kar o1 0o epImTwoelg TpoUTmoBETouv  Tnv UTTapén
apoifaiag gutmaoToouvng.

At par = gT0 GpTI0, OTNV ovouaaoTikr aia. O 6pog TTpoépxeTal atd TNV ITaAikr yAwooa (alla
pari =i00). ZTnV TTEPITITWON TWV XPEOYPAPWY OTTWG TT.X VOGS OPOAGYOU AgyeTal OTI EKOOBNKE
at par dnAadn otnv ovouaoTikn agia (100) R pe TpoeEdpAnon (discount) 1r.x oTo 90 dnAadn
10 TT0000TIOEG HOVADEG KATW ATTO TNV OVOUACTIKA Tou a&ia i aTn deutepoyevr ayopd o TITAOG
TTwAegiTal ato 105 dnAadr 5 povdadeg TTAvVwW aTmd TNV OVOUACTIKA TOu agia.



At the money = 'Eva cuuféAaio dikaiwpatog mTpoaipeong (option) eivar at the money €dv n
TR €€doknong Tou dikaiwuaTtog (exercise i strike price) 100UTalI Pe TNV TIUAR ayopdg Tou
uttokelpévou péoou (underlying instrument). AnAadr|, emITPETTEI TNV AYyOPA TOU UTTOKEINEVOU
MEOOU OTNV TpEXOUOQ TIUN XWwPiG KEPDOOG 1 ¢nuia i ival To anueio TTou dev XAveEl KavEig oUTe
kepdilel (break-even-point) edv dev uttoAoyicoupe 1o K6OTOG oUVaAAayAG. At the money Spot
gival éva option Tou otroiou n TP €€doknong Tou SIKAIWUATOG gival ion ) TTAngiov TNG TIUAG
agiag duo nuepwv (spot price) Tou uttokelyévou péoou. At the money forward eivai éva option
TOU OTTOIOU N TIUA ££A0KNONG TOU BIKAIWMATOG gival ion 1) TTAnCiov TNG TTPOBECUIAKAG TINAG
(forward price) Tou uTTOKEINEVOU PETOU.

Audit trail = ixvnAaoiyoTtnra. Aladikacia kal dedopéva TTou ETTITPETTOUV O€ £va TTANPOPOPIOKO
ouoTnua Tn duvaTeTNTA AVATTOPAYWYNS O€ PETAYEVEOTEPO XPOVO OAWV TWV CUVAAAQYWV,
KaTd Tn XPOovoAoyikr) o€ipd TTou TTapAxenoav, Tnv utrooTipIEn KABe KaTaxwpnuévou aToixEiou
ME TTPWTOTUTTA JIKAIOAOYNTIKA Kal TNV TEKUNPIWoN oTToIacdnTToTe PETABOAARS oTa uTTéAoITTa
TWV AOYQaPIAOUWY PE avaAUTIKA OTOIXEIQ.

Automatic and discretionary stabilisers = autépartol kai diakpITIKOi OTABEPOTTOINTEG.
Alokpivoupe:

O Automatic economic stabilisers = autdépaTol oikovouikoi aTaBepoTroinTéS. ‘Eva gaivéuevo
TTOU MEIWVEI TO €UPOG TWV OIKOVOUIKWY OIOKUPAVOEWY XWwpPIiG aAAayEG OTNV OIKOVOWIKA
TONITIKA. MpdkeITal yia yia TTOMITIKR) TTou Xwpi¢ avaAnwn dpdong atabepoTrolei autéopara tnv
olkovopia o€ TTePIOdOUG UPeonG 1 eTTEKTAoNG. [Na TTapddeiypa, ol datTaveg yia Ta mdduaTa
avepyiag auédvouv autoparta Gtav n oikovouia Bpioketal og Ugeon €€ aitiag TNg au¢nang TnNg
avepyiag A Ta voIKoKUpId TTpooTTabolv Yéow Tou daveIoPoU va diaTnperioouy To BIOTIKO TOug
eTiTTEd0 O€ TTEPIGOOUG TTANBWPIGHOU i OIKOVOUIKNG ETTIRPAduUVONG.

B Automatic fiscal stabilisers = autéuaTol dnuoaciovouikoi oTabepoTroinTéC. To CUCTNUG TWV
POpPWYV EICOOANATOG QUTOUATA UEIWVEI TOUG POPOUG OTAV N oiKovopia dloAigBaivel oTnyv UQeon
XWPIG Kapia aAAayr] Twv @OpoAoyIKwY VOuwy. AuTé cupBaivel dIOTI o1 18ILDTEG KAl Ol
ETTIXEIPACEIG TTANPWVOUV AIlYOTEPOUG POPOUG apoU aTTOKTOUV AlyOTEPO €106dnua. H EKT otnv
eTAoIa €kBeor) TNG yia 1O €10¢ 2008 ava@épel Ta ONUAVTIKA TTAEOVEKTAUATA TWV QUTOUOTWV
ONUOCIOVOUIKWY OTABEPOTTOINTWY: «N AUTOUATOTTOINGN Eival £yKaipn KAl TTPOCTATEUMEVN ATTO
KivdUvoug TTou avdayovtal g€ ¢nTANATA TTONITIKIG OIKOVOMIOG Kal JTTopoUvV va UTTOVOUEUCOUV
TNV  ATTOTEAEOUATIKOTNTA  TwV  ONUOCIOVOMIKWY  PéTpwyv. EdikéTepa, o1  autéuarol
otaBepoTroiNTéG  Oev  UTTOKEIVIOI  OTIG  XPOVIKEG UCTEPACEIG TIOU  XAPAKTNPi(ouv  Tov
TTPOCdIoPICHS Twv PETPWY 1 TN dladikacia Afwng Kal EQApUOYRG TTOMITIKWY atTopdcswy. H
auTtépaTtn avtidpacon Twv €000wV Kal 0t MIKPOTEPO PaBud Twv dATTAVWY OTIG KUKAIKEG
OIOKUPAVOEIG TNG OIKOVOMIKAG OpacTnpidtnTag KaBIoTd TOUG QUTOUATOUG CTABEPOTTOINTEG
auToavTIoTPEPOPEVOUG. EmmTpdobeta, n emppor] d1a@épwy Opddwy CUUQEPOVTWY TTOU
EMOIWKOUV va aTrokopioouv idla o@éAn eival treplopiopévny». Eival autovénto 61 yia va
AEITOUPYAOOUV O  TIEPITITWON  OIKOVOUIKAG  U@Qecng o1 autéuatol  dnPOGCIOVOUIKOI
oTa0EPOTIOINTEG, €ival aTTapaitnTn O€ TTEPIOOOUG OIKOVOUIKNG avatTuéng n efuyiavaon Twv
OnNUACIWY OIKOVOUIKWYV Kal N dnuioupyia TTAEOVACUOTOG OTOUG KPATIKOUG TTPOUTTOAOYIOUOUG.
O O Martin Weitzman ava@épel ocav autopato oTaBepoTToIiNT TIG CUPQWVIEG METAEU
EPYOBOTWV Kal epyalopévwy yia Tn dlavoun Twv kepdwv (profit sharing). Otav mé@Tel n
ZNTNoN, HEIWVETOI aUTOPATA TO TTOCOOTO OIOVOUNAG Twv KEPOWV WOTE va EMPIWCEN N
ETTIXEiPNON aAAG Kal va atToTpaTtrei n atréAucn epyalopevwy.

O Discretionary stabilisers = diakpiTikoi oTaBepoTToiNTéG. e avriBeon Pe TOUG QUTOUATOUG
OIKOVOMIKOUG Kal OnuOCIOVOUIKOUG OTABEPOTIOINTEG, OTNV TTEPITITWON QUTH OTTAITEITAlI N
avaAnyn OUYKEKPIPEVNG Kal TTPOCEKTIKAG Opdaong yia Tnv €mmiTeuén oTabepotroinong We Tn
AMwn  Bpaxuxpeoviwv 1 PAKPOTTPOBECUWY  PETPWY  OIKOVOMIKNAG, VOMICMATIKAG  Kal
ONUOCIOVOUIKAG TTONITIKNAG PEOW TNG €KOOONG ATTOPACEWYV, TTPOEOPIKWY dIATAYUATWY 1 TNG
TpoTToTToiNONG VOUWV.

Automatic Securities Lending Programmes, ASLP = BAémete 6po “Securities Lending”.

Automatic Teller Machine, ATM = auTtéuaTn TAaUeIOAOYIOTIKN Pnxavr. Mia nAekTpoviki-
MNXAVIK] OUCKEUR TTOU ETITPETTEl O KATOXOUG TPATTECIKWY KAPTWV VA TIPAYHATOTTIOIOUV
avaAnyn PETPNTWV OTT0 TPATTE(IKOUG TOoug Aoyaplaopoug, va BAETTOUV TO UTTOAOITTO TOU
Aoyaplaocpou Toug, va aAAdlouv 1o PIN, va peta@épouv xprupara atmmd Tov TPATTECIKO TOUG
Aoyapiaopd o€ GAAO TPaTTECIKO AOYOpIGOUO Kal VA EKTUTTWVOUV EKKABAPIOTIKI) KOTAOTAGN TOU



Aoyapiacpou Toug. ‘Eva ATM pe e€eNiyuévo AOyIOUIKO HTTOPEI va TTPOC@EPEl KAl GAAEG
UTINpPETieg OTTWG KATABEON PETPNTWVY A EMTAYWY O TPATTECIKOUG Aoyapiacuoug, TTANPWHN
MEMOVWHEVWY  AOYAPIOOUWY  OPYAVIOUWY  KOIVAG  WOEAEIAG, OCuvaAAayud, evnuépwaon
oToIxEiwV TTEAATWYV, aitnon yia ddvelo, TTANPWUES OPEIAWY aTTd dAvVEIa Kal TPATTECIKEG KAPTEG,
EKKABAPION ETITAYWY 1] AKOPA KAl ETTAVAQOPTION NAEKTPOVIKOU TTOPTOPOAIOU. TO KOGTOG VOGS
ATM kupaiveral, avdAoya Pe TO €TTITTESO UTTNPECIWY TOU AoylopIKoU Tou, peTau 10.000 kai
50.000 eupw. Etnv EAAGBQ, oTig apxég Tou 2008, utmpxav trepiocoTepa atrd 7.000 ATMs
EVTOG KAl EKTOG TWV TPATTECIKWY UTTOKATAOTNUATWY, YE HEGO 6po 2.400 pnviaiwyv ouvaAAaywv
ava ATM atré Tig oTToieg T0 67% agpopoloe avaAnyn YETPNTWV.

Autonomous liquidity factors = autdvopol ouvteAeoTéq peucTdTNTAG. ZUPPWVA PE TOV
oplopo 1Tou divel To pnviaio deATio TNG EupwTraikhg Kevtpikhg Tpdmelag, €ival ol CUVTEAEOTEG
PEUCTOTNTAG Ol OTToI0I OEV TTPOKUTITOUV KAVOVIKG aTrd Ta PECA GOKNONG TNG VOUICHATIKAG
TTONITIKAG. AvTiBeTa, TTPOKUTITOUV ATTO GAAOUG QUTOVOHOUG TTAPAYOVTEG OTTWG VI TTAPAdEIYUA
Ta TPATTECOYPANMPATIO OE€ KUKAOQOPIQ, Ol KaTaBéoeIg TNG KUBEPVNONG OTNV KEVTPIKN TpaTTela
Kal Ta KaBapd cuvaAlayuaTtikd diaBEciya TNG KEVTPIKAG TPATTECAG.

Autoregressive = autommaAivOpouIkog. Mia péBodog TTpoBAEwng TTOU XPNOIKOTIOIE IGTOPIKA
oToixEia ) METABANTEG emiTOKiwY yia va TTPORAEWeEl HEANOVTIKEG afieg TTou €xouv TIG iBIEG
MeTOBANTEG.

Average cost = Pé0o KOOTOG. £TNV OIKOVOMIKH €TTIOTAUN €ival i00 Ye TO UVOAIKG KOOTOG
OlaIPOUUEVO PE TOV apIBPO Twv TTApayouevwy ayabwyv. ZTn AOyIOTIKR €ival n ouvexng i
oTaBuIopévn pEBOdOG CUPPWVA PE TNV OTToia TO KOOTOG KABE vEéag ayopdc TTpoaTiBeTal oTnv
utTdpyxouoa AoyIoTIKA agia waoTe va TTapdyel éva véo oTaBUIoUEVO JECO KOOTOG.

Averaging provision = 10 oUCTnUa TOU PEOOU OpPOU CUPQWVA KE TO OTTOI0O Ta eAdYIOTA
ammoBepatikd (minimum reserves) TPETTEl va TNPOUVTAI OTNV KEVTPIKN Tpdmela ot WECO
emimedo kard Tn didpkela TNG TePIGdOU TAPNONG (Maintenance period) Kal 60X O NUEPNTIA
Baon. H duvatoétnta auth) cuuBAAAEl O0Tn oTaBEPOTTOINGN TWV ETTITOKIWY TNG XpnuaTayopdg,
OI6TI TTapéXel OTa TTIOTWTIKG 16pUpaTa KivnTpo va  €EOMAAUVOUV TIG ETTITITWOEIS TWV
TTPOCWPIVWYV BIOKUPAVOEWY TNG PEUCTOTNTAG. To EupwaoloTtnua uioBeTei 10 ouoTnua Tng
averaging provision (BAémre 6po Minimum reserves (reserve requirements) of the
Eurosystem).



