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Ayopd AZiwv Z1aBepou Eicodriuarog

Avwvupun Etaipia Alaxegipiong Apoipaiwv KegaAaiwv
AkaBdapioTo Eyxwpio Mpoidv

Avwvupog Etaipia Mapoxrig EevduTikwy YTTNpeoiwy
Avwvupog Xpnuatiotnplakr Etaipia

Baoikoi AlatrpaypaTteutég Ayopdg

Eyxeipidio looluyiou MAnpwpwyv Tou ANT (5n ékdoan)
AigBvAg ETTevouTiki Oéon

Anpdoia Emixeipnon Kivntwv Agiwv

Anpooieg EmixeipAoeig kal Opyaviouoi

AigBvég NopiopaTikd Tapeio

AlatpatreCiko ZuoTnua Metagopdg Kepalaiwv
Agiktng Tiywv KatavaoAwTr

Agiktng Tiywv Mapaywyou

EANnvikr) Ayopd Avaduopévwy Kepalaiayopwv
EupwTraiké MNewpyikéd Taueio MpooavatoAiouol kal Eyyurioewv
EmitpoTtn yia 1o AigBvég XpnuatomoTwTIKG Z00Thua
EupwTraiki ‘Evwon

Eviaia EupwTraikA Mpdagn

‘Evwon EAAnvikwv Tpatredwy

EBvikég Kevtpikég Tpdrreleg

EBviko 10pupa Olkovoulkwy Kal Koivwvikwy Epeuviov
EmtpoTt KepaAaiayopdg

EtrevouTtikad KegdAaia Avaduouévwy Ayopwv
Emidopa Kovwvikng AANAgyyUng Zuvtagiouxwv
EupwTraikn Kevtpiki Tpdrrea

EupwTraiké Koivwviké Tapueio

EANVIKG KévTpo ETrevOuoewv

EAANVIKA MoToTTOINTIKG

Emtpot Movipwv AvtirpoowTtrwyv (COREPER)
Evapuoviopévog Agiktng Tiywv KatavaAwTn
EupwTrdikdg Oikovopuikdg Xwpog

Emyxeipnoiaké Mpdypapua Biopnyaviag

Eidikoi MoTtwTikoi Opyavicuoi

EBvik6 Zx€010 Apaong yia Tnv ATTagyxoAnon
EupwTraiké Zuotnua Kevrpikwyv Tpatrefwv
EupwTraiké Zuotnua Aoyapiacuwy €toug 1995
EBvikn ZramioTikr YTinpeaia tng EAAGSOG

Emrpot Tparredikig EmotTeiag Tng BaoiAciag
EupwTraiki Tpdatreda Emrevduoewv

EupwTraiki Tpatedikii Opyootrovdia

EupwTraiké Tapeio Mepigpepeiakng AvamTuéng
HAekTpovikr Acutepoyevric Ayopd TiTAwv (Tng TE)
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HAekTpovikd Eutrépio
HAekTpOVIKO XpAua

18pupa OIKovouIKWwY Kal Biopynxavikwv Epguviyv

IvoTiTouTo ToupioTikwyv Epeuviv kai MNpoBAéwewv

Koivry AypoTikr MNMoAITIKA

Kevtpikd AoBetrpio Xpeoypdowv

Kévtpa EmrayyeApaTikng Katdptiong

KoivA EupwTraikn MoAiTikA yia Tnv Ac@dAcia kai Tnv Apuva
Koivil E€wrtepikn MoAiTikr kai MoAImkA Ac@aAgiag

KoivoTiké MAaicio Z1Apigng

Mnxaviopog ZuvaAAayuaTikwy IcoTipiv

MeydAa XpnuaTtodoTikd AvoiypaTa

Néa XpnuaTiotnpiakr Ayopd

NopiopaTikd XpnuatodoTikd 1dpupa

Opyavioudg AmmracxdAnong Epyatikou Auvapikou

Opyaviopdg AcopdaAliong E¢aywyikwv MoTwoswy

Opyaviopdg yia Tnv AcedAgia kai Tn Zuvepyaoia otnv EupwTrn
OAokANpwuéVO AUTOPOTO 2U0TNUA HAEKTPOVIKWY ZUVaAAQywy (TOu

Opyaviouog Alaxeipiong Anpoaoiou Xpéoug
OikovouIkn Kal Anuoaciovopikr) ETTiTpotm)
Opyaviopdg Koivwvikng AogaAliong kai MNpdvoiag
Oikovoupikr kal Nopiopatikr) ‘Evwon

Opyaviopdg OIKOVOUIKAG Zuvepyaaiag Kal AVATITUENG
Opyaviopdg Zulhoyikwyv Etrevdioewv ae Kivntég Aieg
Opyaviopoi ToTkAG AuTtodioiknong
MpouTtroloyioudg Anuociwyv ETrevduoewv
Mepipepeiakd Emixeipnoiakd MNpoypduuata
MoTtwTikS 16pupa

MoTotroinTikd Katabéoewv

PuBuioTikr) Apxn HAekTpiopuou

2uotnua AvtattokpiTpiwy Kevrpikwy Tpatrefwv
Zwpa Aiwgng OikovouikoU EykAnuaTog

20oTnua Alokavoviouou o€ 2uvexh Xpovo
Zuyxwveuoeig kar E¢ayopég

20oTnua Metagopdg Ke@aAaiwv

>x€010 Mepipepeiakng AvAaTTTuéng

2Uuewvo Z1abepdtnTag Kar Avamtuéng
2uvdldokeyn yia TN XpnUATOTNOTWTIKA XTa8epdTNTA
Tpdatreda AigBvwv AIGKOVOVIOUWY

Tpdatreda TnG EAAGDOG

Tpamediki ‘Evwon yia 1o Eupw

Taueio Eyyunong KataBéoewv

Texvoloyia MNAnpogopiwyv

Taueio Mapakaradnkwv kai Aaveiwv

Tomikd Z0pgwva ATrTacxoAnong
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YTmroupyeio EBvikn¢ Oikovouiag

YTroupyeio Epyaciag kal Koivwvikwv Ac@alioswv
dépog MpooTiBépevng Aiag

Xpnuatiotrpio ASiwv ABnvwv

Xpnuatiotrpio MNapaywywv ABnvwv



WE) ZENEZ ZYNTOMOIPA®IEZ

AAF Asset Allocation Fund

AAGR Average Annual Growth Rate
ABC Activity Based Cost

ABR Average Borrowing Rate

ABS Asset-Backed Securities

A.D. Anno Domini (uetd XpioTtév)

AFECEI Association francaise des établissements de crédit et des entreprises d'
investissement

ALM Asset-Liability Management

ALMPs Active Labour Market Policies

a.m. ante meridiem (TTpo peonuBpiag)
APEC Asia - Pacific Economic Co-operation
APR Annual Percentage Rate

APS Assured Payment System

ARCH Autoregressive Conditional Heteroscedasticity
ARM Adjustable Rate Mortgage

AROR Average Accounting Rate of Return
ASAP As Soon As Possible

ASSEP Association d' épargne — pension
ASX Australian Stock Exchange

ATM Automated Teller Machine

ATS Agency Treasury Services

BAD Bank Accounts Directive (86/635/EEC)
B.C. Before Christ (Trpo XpioToU)

BEI/EIB Banque européenne d' investissement / European Investment Bank
BEIR Break-Even Inflation Rate

BFIs Bank Financial Intermediaries

BIC Bank Identifier Code

BNG Bank Nederlandse Gemeenten

BOBL Bundesesobligationen (maturity 5 years)



bp basis point

BPC Banknote Printers Conference

BRI/BIS Banqgue des réglements internationaux / Bank for International Settlements
BTPs Buoni del Tresoro Poliennali, Italia (maturity 3, 5, 7,10 and 30 years)
BTRS Bridge Trading Room System

BUND Bundesanleichen (maturity 10 to 30 years)

CAD Computer Aided Design

C & | Commercial and Industrial

CAPM Capital Asset Pricing Model

CAT Conti Accentrati in Titoli (Italia)

CBAM Central Bank Accounting Model

CBD Cash Before Delivery

CBOT Chicago Board of Trade

CC Country Code

CCB Correspondent Central Bank

CCA/CSF Cadre communautaire d' appui / Community Support Framework
CCI conference board's Consumer Confidence Index

CCT Certificati di Credito del Tesoro, Italia

CDO Collateralized Debt Obligation

CEBS Committee of European Banking Supervisors

CECAJ/ECSC Communauté européenne du carbon et de I' acier / European Coal and Steel
Community

CECEI Comité des établissements de crédit et des entreprises d' investissement
(France)

CEDEFOP Centre européen pour le développement de formation professionelle (de I
UE)

CEECs Central and Eastern European Countries

CEIOPS Committee of European Insurance and Occupational Pension Supervisors
CES Confédération européenne des syndicats, Bruxelles

CET Central European Time

CETREL Centre des transferts électroniques (Luxembourg)

CFaR Cash Flows at Risk



CFSP Common Foreign and Security Policy (of the EU)

CFTC Commodity Futures Trading Commission (the USA futures industry
regulator)

CGO Central Gilts Office

CIK Caisse interprofessionnelle de dépdts et de virements de titres SA
(Belgique)

CIO Chief Information Officer

CIPS Chartered Institute of Purchasing and Supply, United Kingdom
ClUs Collective Investment Undertakings

CLOs Collateralized Loan Obligations

CMBS Commercial MBS (Mortgage Backed Securities)

CMO Central Moneymarkets Office, UK

CMOs Collateralized Mortgage Obligations

CoC Cost of Carry

COD Cash On Delivery

COFI Cost of Funds Index

COM Commission (of the EU)

Consob Commissione Nazionale per la Societa e la Borsa (ltalia)
COO Chief Operating Officer

COREPER Comité des représentants permanents

CP Commercial Paper

CPI Consumer Price Index

CPR Constant Prepayment Rate

CPSS Committee on Payment and Settlement Systems

CRB Commodity Research Bureau, Chicago

CRD Cash Ratio Deposit

CSDA Contractual Settlement Data Accounting

CSFB Crédit Suisse First Boston

DNR Did Not Report (the information requested)

DTA Deferred Tax Assets

DTC Depository Trust Company



DVD Digital Video Disk

EAR Effective Annual Rate

EBC European Banking Committee

EBIT Earnings Before Interest and Taxes

EBRD European Bank for Reconstruction and Development
EBS Electronic Broking System

EBTN European Bank Training Network

ECHO Exchange Clearing House

ECOFIN (Council of Ministers of) Economics and Finance
ECSDA European Central Securities Depositories Association
EDRs Euro Depository Receipts

EDTC Electronic Depository Transfer Check

EER Effective Exchange Rate

EFT Electronic Funds Transfer

EFTA European Free Trade Association

EFTROS Electronic Funds Transfer at the Point of Sale
EIOPC European Insurance and Occupational Pensions Committtee
ELLIPS Electronic Large-value Interbank Payment System
EM Emerging Markets

EMF European Mortgage Federation

EPS Earnings Per Share

ERI Economic Research Institute

ESCP Eurosterling Commercial Paper

ESDIS A high group on the Employment and Social Dimension of the Information
Society

ETC Electronic Trade Confirmation

E.U European Union

EURATOM European Atomic Energy Community

Euro - CP European Commercial Paper

EUROSTAT European Commission's Directorate General responsible for EU statistics
EVCA European Venture Capital Association

FAO Food and Agriculture Organization (of the United Nations), Rome



FBE/EBF Fédération bancaire européenne/European Banking Federation
FDI Foreign Direct Investment

FDIC Federal Deposit Insurance Corporation, USA

FED Federal Reserve System

FEOGA Fonds européen d' orientation et de garanties agricoles
FESCO Forum of European Securities Commissions

FFCB Federal Farm Credit Bank, USA

FFELP Federal Family Education Loan Program, USA

FFIEC Federal Financial Institutions Examinations Council

FHA Federal Housing Administration, USA

FICC Fixed Income Currency and Commodity

FICO Fixed Income

FIFO First Input First Out

FISM Fixed Income Securities Market

FIXBIS short term Fixed Income instruments of the BIS

FLR Floating Interest Rate

FOEX Finnish Options Exchange Ltd.

FOMC Federal Open Market Committee

FPI Foreign Portfolio Investment

FSLIC Federal Savings and Loan Insurance Corporation, USA
FRAs Forward Rate Agreements

FRNs Floating Rate Notes

FSA Financial Services Authority

FSE/ESF Fonds social européen / European Social Fund

FTSE Financial Times Stock Exchange (share index)
FTSE/ASE FTSE/Athens Stock Exchange

FVBS Fair Value Balance Sheet

GARCH Generalized Autoregressive Conditional Heteroscedasticity
GL General Ledger

GMT Greenwich Mean Time

GSE Government-Sponsored Entreprises



GUIs Graphical User Interfaces

H1 Half 1 (the first semester of the year)

H2 Half 2 (the second semester of the year)

HCB Home Central Bank

HELOC Home Equity Line of Credit

HICP Harmonised Index of Consumer Prices (of the EU)

HPY Holding Period Yield

HTML Hypertext Markup Language (to create documents for World Wide Web)
IADB Inter-American Development Bank

IAIS International Association of Insurance Supervisors

ICAO International Civil Aviation Organisation

ICDM Item Coding and Database Maintenance

IDA Interchange of Data between Administrations

IDB Inter-Dealer Broker

i.e. id est (dnAadn)

IEDOM Institut d' émission des départements d' outre mer

IFC International Finance Corporation

IFOX Irish Futures and Options Exchange

lIR Interlinking Internal Reference

IL Index Linked

ILO International Labour Office, Geneva

IMP Integrated Mediterranean Programmes

INSEE Institut national de la statistique et des études économiques (France)
IPO Initial Public Offering

IRD Interest Rate Derivatives

IRR Internal Rate of Return

ISD Investment Service Directive

ISDA International Swaps and Derivatives Association

ISE lrish Stock Exchange

ISM Institute of Supply Management (véa ovopaaia Tou TTpwnv National

Association of Purchasing Managers index, NAPM).



ISMA International Securities Market Association

JCIF Japan Center for International Finance

JOCE/OJEC Journal officiel des communautés européennes / Official Journal of the
European Communities

KFW Kreditanstalt fur Wiederaufbau

LBO Leveraged Buyout

LDCs Less Developed Countries

LIBID London Interbank Bid Rate

LIBOR London Interbank Offered Rate

LIFFE (Adip) London International Financial Futures and Options Exchange
LIFO Last Input First Out

LIMEAN Average of the LIBOR and LIBID rates

LIPS - Gross Luxembourg Interbank Payment System - Gross (settlement)
LLDs Least Developed Countries

LMA Loan Market Association (including 80 banks active in European loan
markets)

LP Loan Performance

LPI Limited Price Indexation

LSM Listed Securities Market

LTMC Long Term Capital Management

LTROs Longer-Term Refinancing Operations

LTV Loan-to-Value

M & A Mergers and Acquisitions

MBS Mortgage Backed Securities

MDCs More Developed Countries

MICs Middle - Income Countries

MITBIS Medium Term Income instruments of the BIS

MLI Multilateral Lending Institution

MLR Minimum Lending Rate

MMFs Money Market Funds

MMP Money Market Paper



MNC Multinational Corporation

mom month on month

MoU Memorandum of Understanding

MONEP Marché des options négociables de Paris

MPC Monetary Policy Committee

MROs Main Refinancing Operations

MSCI Morgan Stanley Capital International (developed markets index)
MTM Mark-to-Market

MTN Medium Term Notes

MTS Mercato dei Titoli de Stato

MUMS Monetary Union Member States

n.a. non available

NAFTA North American Free Trade Agreement

NASD National Association of Securities Dealers

NCIS National Criminal Intelligence Service, UK

NCU National Currency Unit

NCUA National Credit Union Association (the USA federal credit unions regulator)
Negicef Nederlands Centraal Institut voor Giraal Effectenverkeer

NFCC National Foundation for Consumer Credit, USA

NIFs Note Issuance Facilities

NIMS Net Interest Margin Securities

NJA Non Japan Asia (the most dynamic region in the world in terms of economic
growth. It includes China and Hong Kong SAR, India, Taiwan, Singapore,
South Corea, Malaysia, Indonesia and Thailand).

NPL Non-Performing Loans

NPV Net Present Value

NSA Non-Seasonably-Adjusted

NYMEX New York Mercantile Exchange

NYSE New York Stock Exchange

NYT New York Time

OATS Obligations assimilable de trésor (French government bonds)



OBS Off Balance Sheet
OCA Optimal Currency Area

OCDE/OECD Organization pour la coopération et le développement économique /
Organization for Economic Cooperation and Development

OFHEO Office of Federal Housing Enterprise Oversight

OKB Oesterreichische Kontrolbank

OLOs Obligations Linéaires, Belgique

OLTV Loan-to-Value ratio at Origination

OMFIs Monetary Financial Institutions other than central banks

O/N Overnight

ONS Office for National Statistics, UK

op.cit opere citato (avagepBév €pyo 1 oUyYpaPua)

OPCVM Organismes de placement collectif de valeurs mobilieres
OPEC Organization of Petroleum Exporting Countries (members: Algeria,
Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Quatar,
Saudi Arabia, United Arab Emirates, Venezuela).

gog quarter on quarter

PAC/CAP Politique agricole commune / Common Agricultural Policy
P/E Price / Earnings ratio

PITI Principal, Interest, Taxes and Insurance

P/L Profit and Loss

p.m. post meridiem (PeTd peonuppiav)

PMI Private Mortgage Insurance

PPC Public Power Corporation (AEH)

PPI Producer Price Index

PPP Purchasing Power Parity

PSBR Public Sector Borrowing Requirement

PSNB Public Sector Net Borrowing

REIT Real Estate Investment Trust

RELIT Systémes de reglement et de livraison de titres (France)
REVR Reverse Repo

RGV RELIT grande vitesse (France)



ROA Return On Assets

ROE Return On Equity

ROW Rest of the World

RPI Retail Price Index

RPIX Retail Price Index Excluding mortgage interest payments
RR Risk Reversal

RUFs Revolving underwriting facilities

SAP Statutory Accounting Principles

SAX Stockholm Automated Exchange

SCECBU Standing Committee of European Central Bank Unions
Schatze Bundesschatzanweisungen (maturity of 2 years)

SCLV Servicio de Compensacion y Liquidacion de Valores (Spain)
SCP Sterling Commercial Paper

SDRM Sovereign Debt Restructuring Mechanism

SDRs Special Drawing Rights (in the IMF)

SEA Single European Act

SEC Securities and Exchange Commission, USA

SEO Secondary Equity Offering

SEPCAV Société d' épargne-pension a capital variable

SET Secured Electronic Transactions

SICAV Société d' investissement a capital variable

SICOVAM Société interprofessionnelle pour la compensation des valeurs mobilieres
SEF Sydney Futures Exchange

SIBS Sociedade Interbancaria de Servicos (Portugal)

Simex Singapore International Monetary Exchange

SLA Service Level Agreement

SLBTR Sistemas de Liguidacao Bruto em Tempo Real, Portugal
SLM Sallie Mae

SOEs State - Owned Enterprises

SONIA Sterling Overnight Index Average

SSSs Securities Settlement Systems



STIR Short-Term Interest Rate

STP Straight -Through Processing

S.tr.i.p. Separate trading of interest and principal

T-bills Treasury bills

TBF Transferts Banque de France

TCNs Titres de créances négociables

TFP Total Factor Productivity

TIPS Treasury Inflation Protected Securities

TRAX a Real-time trade confirmation system, run by ISMA

TRN Transaction Reference Number

TSY Treasury

TWR Time-weighted return

UCITS Undertakings for Collective Investments in Transferable Securities
ULC Unit Labour Cost

ULCM Unit Labour Cost in manufacturing

ULCT Unit Labour Cost in Total economy

UNICE Union des industries de la communauté européenne, Bruxelles
UNICEF United Nations Children's Fund, New York

VA Veterans Administration, USA

VaR Value-at-Risk

VAT Value Added Tax

VC Venture Capital

VP Vaerdipapircentralen (Danish securities settlement system)

VPC Vardepapper Centralen (Swedish securities settlement system)
VSTF Very Short-Term Financing

VWAP Volume Weighted Average Price

VWQS Volume Weighted Quoted Spread

WACC Weighted Average Cost of Capital

WAL Weighted Average Life

WAM Weighted Average Maturity

Washington DC Washington, District of Columbia



WEU Western European Union

WHO World Health Organization, Geneva
WMBA Wholesale Markets Broker's Association
WSJ Wall Street Journal

yoy year on year

YTD Year-to-Date

YTM Yield to Maturity

ZPR Zero Production Run



