Labour force = n epyartikry dUvapun, dnAadr] To cUVOAO TwV £pyadouévwy Kal Twv avépywy. H
epyaTikiy duvapn eupiokeTal o€ pia nAikia Tou ptropei va gpyacBei. ZuvABwg, n nAikia auTn
KaBopiletal petagu 15 kai 64 €Twv.

Labour productivity = mapaywyikdtnTa TnG £pyaciag. Eival o d€iktng mmou peTpd 10 TTPOIdV
TTOU pTTopEl va TTapaxBei ammd pia ouykekpipyévn ToodTnTa epyaciag. O deiktng utroAoyileTal
ME TTOAAOUG TPOTTOUG O OUVNBECTEPOG TWV OTTOIWV gival KAAOPA e aplBunTr 10 akabdpioTo
EYXWPIO TIPOIGV Ot OTOBEPEG TIMEG KAl TTAPAVOUAOTH T OUVOAIKY atracyoAnon 1 TG
OUVOAIKEG WPEG EPYOTIAG.

Lambda = n avahoyia Tng aAAayng Tng TIUAG €vog OuPBoAdiou BIKAIWUOTOG TTPOAIPECNG
(option) o€ pia piIkpr HETABOAR TNG YETABANTOTNTAG TNG TIUAG Tou. Eival To pepikd TTapaywyo
TNG TIMAG Tou option ag axéon Pe TN METABANTOTNTA TNG TIMAG TOU UTTOKEIJEVOU PETOU. AgixVel
N oxéon PETAlUu evog TTOCOOTOU aAAaYAG TNG TIWNAG Tou option Kal evog TTOCOGTOU aAAQyrG
NG METABANTOTNTAG TNG TIMNAG Tou option.

LAN (Local Area Network) = dikTuo TOTTIKAG TTEPIOXNG. ZUoTnua hardware kai software 1Tou
EMTUYXAvEl TN oUvdeon opddag H/Y, ekTuTTwTwy Kal GAWV TTEPIPEPEIOKWY Ot OIKTUO
KATAAANAO yia PETAOOTEIG OTOIXEIWV O€ PIKPEG ATTOOTACEIG OTTWG £VTOG TOU 18ioU KTIpiou. Ta
mepIoooTEPa LANS armoteAolvtal ammd UANIKG xapnAoU kéoToug 6TTwg KaAwdia ‘EBepver,
TTPOCAPHOOTEG DIKTUOU Kal hubs. EEeidikeupéva AEITOUPYIKG GUOTAUATA AOYIOUIKOU PTTOPOUV
va xpnoigotroloUvTal yia TV TrapapeTpotroinon evog LAN. MNa trapdderyua, ta Microsoft
Windows mrapéxouv ouvhBwg €va Aoylouikd TTou KoAgital Alavopr] Z0vdeong Tou AladikTUou
(Internet Connection Sharing, ICS) 1mou utrooTnpiCel TNV eAeyxOuevn TTPOGRACH GTA TOTIKA
Oiktua. O Mo KOIVOG TUTTOG €vOg TOTTIKOU OikTUou eival éva Ethernet LAN. To pikpdtepo
olkiakd LAN ptropei va €xel d0o H/Y. To peyaAutepo LAN ptropei va auvdéel xiAiddeg HYY.
MoAA@ LANs OdiaipoUvtal o€ MIKPOTEPEG OMGdEG KaAoUueveg utrodiktua (subnets). ‘Eva
TTPWTOKOAAO Tou B1adIkTUOU yia ToTTIKS OikTuo TTPWTNG TAENGS (IP Class A’ LAN) BewpnTiké €xel
TN duvaToTNTa Va oUuVvOEEl 16 EKATOUUUPIA CUCKEUEG TTOU OPYAVWIVOVTAI O€ UTTOBIKTUA.

Large-value funds transfer system = clUoTnua peTa@opds Ke@aAaiwv peydAwv TTOOWV
Méow Tou oOTToiou TTPOWBOUVTAl TTANPWHESG TWV XPNMATOTTIOTWTIKWY 16pUPdTWwyY yia idlo
Aoyapiaocpud 1 yia Aoyopiaopd Twv TeAaTwv Toug. Katd kavova, dev TiBetan Oplo OTIG
ouvaoAAayEG. ‘Opwg, N CuvTPITITIKA TTASIOWN®ia auTwy aTToTeAEiTal atTd peyGAa TTood.

LCD, Liquid Crystal Display = Emidcifn uypwv kpuoTdAwv. Mia 18iaitepn pop®n Tng
TEXVOAOYioGg Twv video o€ @OPNTEG OUOKEUEG, WPOAOYIO KOl OUOKEUEG NAEKTPOVIKWV
uttoAoyIoTwV. XpnoiyoTrolei dU0 @QUAAA UAIKOU - TTOU TTOAWVOUV TO QWG - HPE uypoug
KPUOGTAAAOUG o1 oTToiol ToTroBeToUvVTal HETAU auTwyv. Eva nAekTpikO pedua TTou TrEPVA
avaueca OTo uypd TTPOKOAEI TNV €UBUYPAUUION TwV KPUOTAAAWY WOTE va Jn MTTOpPEi va
Tepdoel avauead Toug To Qwe. ETmopeva, kGBe KpUOTAAAOG gival oav éva poAd TToU ETTITPETTEI
N TTapePTTodilel TO QWG va TTePAatl. 1diaiTepa dNUOIANG gival 0 TUTTOG TNG TEXVOAOYIag auThg
TTOU XPNOIMOTTOIEITaI OTIG £yXPpwHES TNAcopdaelg etTiredng emideigng (flat screen display color
TV). v mepimtwon auTh, XpnoigotroloUvTal U0 PBOOIKEG TEXVIKEG Yl TNV TTapaywyn
Xpwudtwyv. H TeXVIKA «passive matrix» eival @OnvoTepn evw n 1eXVIKA «thin film transistor
(TFT) i active matrix» TTapdyel mo €vioveg €IKOveG Kal givalr akpiBaTtepn. O1 TnAsopdoeig
uypwv KpuoTaAwv kal TTAdopaTtog (BAétre 6po plasma display) avTikaBiotolv oTadIaka Tig
TTapadOoCIOKEG TTOU XPNOIPOTTOIOUV TNV TeXVoAoyia TNG akTivoBOAou KaBodIKNG Auxviag (BAETTE
6po CRT, Cathode Ray Tube).

Leading indicators = kUpiol 1] TTpotropeuduevol deikTeg. Eival o1 OeikTeg TTOU  TTEPIEXOUV
XPNOIUN TTANPo@opnon yia TNV TTPORAEWN TNG KATACTACONG TNG OIKOVOMIOG TOUG ETTOUEVOUG
prveg Omwg X NG €&EMENG Tou AENM 11 GAAwv BACIKWY OIKOVOUIKWY HEYEBWV.
Mpotropeuduevol BeiKTEG €ival OI TIUEG TWV PETOXWYV, TA ATTOBEUATA TWV ETTIXEIPATEWY, Ol
EPYOOTAOIOKEG TTAPAYYENIEG, O APIBUOG TWV OIKOOOUIKWY adegiwyv, Ol AITACEIS yia véa



emMOOUATA AVEPYIOG, N TTPOCPOPA XPMHATOG, OI BEIKTEG TTPOCOOKIWY TWV ETTIXEIPNMATIWY KAl
TWV KOTOVOAWTWY K.Q.

Leasing = xpnuatodoTikr picBwan. Mop@r xpnuatoddtnong mapaywyikou EOTTAICUOU Tou
oTroiou n eTaipia leasing, dlatnpwvTag TV KUpIGTATA TOU, TTAPAXWPE TN XPAON Tou OToV
ETTIXEIPNMATIA-UICOWTA  YIO OCUYKEKPIUEVN XPOVIKH TTEPIOdO  évavTl  TTPOCUNPWVNHEVOU
MIoBwpaTtog Tou KaTaRAAAETal o€ TTPOoKaBopIouéEva XPOVIKA dlaoTApaTa (ouvhBwg de
pnviaieg, Tpiunviaieg r egapnviaieg kataBoAég). H etaipia leasing utroxpeoUTal va TTapaxwpei
€vavTl JIoBwaTog Tn Xprnon Kivntol TTPAYUATOG, TTOU TTPOOPICETaI yia TNV €TTIXEipnon A 1o
ETMAYYEAUQ TOU avTICUUBAAAOUEVOU -HICBWTA, TTaPEXOVTAS OUVABWG o€ auTdv TO dIKAiWUa va
ayopdaaoel To TTPAYHA i} VA avavEWOEl YIa OPICHEVO XPOVO TN JioBwan. ZTnv TTPAgn, o TTeEAATNG
eMAEyel Tov €EOTTAICUO TTOU XpeladeTal. YTTORBAAAEI TO aitnud Tou OTnv eTaipia leasing kai
TpoTeEivel Tov TTpounBeuTr) TTou TpoTINd. H eTaipia, av eykpivel To aitnua, avaAauBdaver va
ayopaaoel ToV avwTépw eEOTTAICUO TOV OTTOI0 OTN CUVEXEID UICBWVEI OTOV TTEAATN YIQ OPICUEVO
XPOVIKO d1doTnUa.

» Oi 1UTTOI TnC XpnuatodoTikAg uicBwaong, ol oTroieg 1oxlouv orfuepa otnv EAAGSa kai
e@apuofovTal, cuvowidovTal oTIG aKOAOUBEG:

& XpnuarodoTikn pyicBwon (financial leasing)

& MwAnon kai emavapicBwaon eEoTTAIcpoU Kal akiviTwy (sale and lease-back, BAETTe 6po)

O XpnuaTodoTIKr picBwon pe ouvepyaaia TTPOPNBEUTWY yia TNV TTPowenaon eE0TTAICUOU TTPOG
Toug TTEAAGTEG TOug (vendor leasing)

SAlaocuvoplakni xpnuaTodoTiKr) YioBwan (cross-border leasing)

SKovotrpakTikr pioBwon (syndicated leasing)

& Leasing akivijtwy (real estate leasing, BAéTe 6po0).

& Leasing autokivriTwy (vehicle leasing).

» Ta mAsovekTApaTa Tou Beopou gival Ta €§AG:

—Xpnuartodortei péxpl kal To 100% NG agiag Tou ¢oTTAIoHOU.

—MMapéxetar n  duvatdtnTa TOXUTEPNG KaI  HPEYOAUTEPNG ATTOORECNG Tou €EOTTAIOUOU,
ONUIOUPYWVTAG POPOAOYIKA OQEAN, a@ol Ta PICBWUATA avayvwpidovTal wg AEITOUPYIKESG
QATTAVEG KAl EKTTITITOUV 0TO OUVOAS TOUG aTTd Ta aKaBApIoTa £00d0.

—O OIA kaTaBAAAETAI TUNPATIKA KATA TNV TTANPWHA TWV PICOWHPATWY Kal OXl €QATTaE KaTd
TNV ayopd Tou EOTTAIOUOU.

—EmiTuyxdvel xapunAdTepo KOGTOG £1TEVOUONG AOYW ayopdg Tou £EOTTAIGUOU TOIG JETPNTOIG.
—Exer euehiia otov Xpovikd TTPOCdIOPIoUS TwV TTEPIODIKWY KATABOAWY TWV HICOWHATWY,
YEYOVvOG TTou oTroTeAel Baoikd OTOIXEIO yia TOV KAAUTEPO TOMEIOKO TTPOYPAUMUATIONO TOU
MIOBwWTA, oUP@WVA Kal PE TA avapevoueva €o0oda atrod Tn XpHon Tou eGoTTAIoUOU.

—H Tayutepn amdéofeon Tou €EOTTAICPOU ETITPETTEI TNV QVTIKATAOTACK TOU, IDIAITEPA OTIG
TTEPITITWOEIG TTOU N TEXVOAOYIKHA €EENIEN TO TTIBAAAEL.

—H AoyIoTIKN Kataxwplion Kal TrTapakoAouBnon gival atrAn.

—Exel euehigia, D161 o1 diadikagieg £ykpIONG Kal uTToypa@rg TnG ouuPBaong eival atmmAég Kal
OUVTOLEG.

—Agv atmmairouvTtal, ouvRBwG, EUTTPAYUATEG AOPAAEIEG.

—Agv emnpedleTal O 1I00AOYIOPOG TNG ETTIXEIPNONG, ME aTOTEAEOUA va dlaTnpeital n
TMOTOANTITIKA TG IKavATNTA.

—AiatnpouvTtal Ta kivntpa Tou N. 2601/98, KaBWG Kal TwV AOITTWV AVATITUEIOKWY VOUWV Kal
TTpoypauudTwy TnG E.E.

> ZupBdocig XpnUaTodoTIKAG NioBwong PuTTopoloav va CUVATITOUV PHOVO AVWVUUEG ETAIPIES
ME QTTOKAEIOTIKO OKOTIO Tn dievépyela OXETIKWVY epyaciwy. O1 Tpatredeg eixav ¢ntioel va
EMTPETTETAI VA AOKOUV aTTeuBeiag epyacieg XpnUATOdOTIKAG MicBwong xwpic 6poug Kai
TPOUTTOBECEIS. Zav TTPWTO PBrAPG TTPOXWENCAV O CUYXWVEUCDEIG Twv BuyaTtpikwy TOUg
leasing evw atrd 10 ZemTéuPpio Tou 2006, peTd atrd VOUOBETIKA pUBUION, EMITPATINKE OTTWG
gpyacieg xpnuatodoTikAG MioBwong aokouv arreuBeiag o1 Tpdmeleg amd TG Bupideg
OuvaAAayWwv Toug.

Lebanese Loop = AiBavéqQikn BnAid. Opog TTou XpnOIYOTIOIEITAI VIO TNV TEXVIKA UTTOKAOTTAG
oToIXeiwv TNG TPaTECIKNG KApTag atté Ta ATMs. H cuokeur Trpooapudletal 0Tov avayvwoTn
KapTwyv (card reader) TNG autOUATNG TAPEIOAOYIOTIKNAG PNXAvAG Kal Trayidelel Ty kapTa. O
KATOXOG VOWICel OTI autd Oo@eileTal O TEXVIKA EUTTAOKN Kal OEV EVNUEPWVEI AUEOWS TNV



TPATTECA TOU TTPOKEIPEVOU VA TNV ATTEVEPYOTTOINCEI OAAG ATTOQAGIEl va TO KAVEI TNV ETTOUEVN
nuépa. Ev Tw PeTagu o atraTtewvag Ba £xel TTPoRei o€ NAEKTPOVIKEG AVAAAWEIG JETPNTWV ATTO
TO Aoyapiacgud Tou KaTdXou.

Leeway = mrapékkAion. H mapoxn kamoiag eAeuBepiag Tou emTPETEl va KIvnOEeig 6w attd Ta
Opia evog kavéva aAAd Kal TTANI EVIOG OPICPEVWYV OPiwV TTAPEKKAIONG. £TN XPNMATOOIKOVOUIKI)
onuaivel T TTapEXETAl 0€ OO0UG UTTOKEIVTAI O€ Wia XPNUOTOTTIOTWTIKN pUBUIoN £éva OpIouévo
TEPIBWPIO KIVACEWV TTépaV TwV Opwv TNG pubuiong OTTwG yia TTOPAdEIYUA N EUXEPEIA
puBuiong Twv O60cwv evlog daveiou o€ TEPITITWOEIC aduvapiag TTANpwunAg Adyw Tng
ETMEAEUONG EVOG OUYKEKPIPEVOU YEYOVOTOG I N EMTPETTOUEVN TTapaAfiacn evog opiou eAEyxou
TNG PEUOTOTNTAG 1} €EVOG GAAOU opiou KivdUvou OAAG TTavra péoa ot eheyxoupeva oOpla
TapékkAiong. H euxépela autry ptropei va 10xUel yia OAOUG TOUG OUMMETEXOVTEG N YId
OPIoUEVOUG HOVO TTOU PETA aTtrd €TTIKANGON ISIITEPOTATWY Kal SIATTpayUATeEUan aglluvouv  Kal
EMTUYXAVOUV TNV TTAPEKKAION.

Legal risk = vouIKOG KivOuvog. ATTWAEIa KEQOAQiwV Kal YeVIKOTEPA TTPOKANGT {NMiag Adyw [N
UTTapgng Tou KAatdAAnAou vOuIKoU TTAQICIOU yIa TNV UTTOXPEWTIKY EKTEAEGN TWV CUUBACEWY N
€KOOONG 0€ BIOPOPETIKEG XWPES AVTIBETWY OIKACTIKWY ATTOPACEWV 1BIQITEPA O TTEPITITWOEIG
ACaPWV 1 ETTIOEKTIKWV EPUNVEIag dikaiou dIATAEEWV 1 SIOPOPETIKWY dIATAEEWY aTA SIKAIOKA
OUOTANATA BIAPOPWY EUTTAEKOPEVWV KPOTWV 1 Adyw Hn avoueEVOUEVNG E€PAPUOYNG EVOG
vopou 1 evog kavoviopou. lMevikd, vouikog Kivouvog TTpokUTITEl OTav Ta SIKAIWUATA KAl Ol
UTTOXPEWOEIG TWV EUTTAEKOUEVWV JEPWYV UTTOKEIVTaI O€ VOUIKN aBeBaidtnta. MNa 1o Adyo auTtd
Kal 1I01aiTEpa OTIG TTEPITITWOEIG OIEBVWY ouvOANaywv aTraITeital evOEAEXNG £peuva yia Tnv
QTTOCA@AVION TOU VOMIKOU KABEOTWTOG KAl TTPOCEKTIKN €E£TAON TwV OpwWV TwV CUPBAcEWV
WOTE VO ATTOKAEIOOEI N TTEPITITWAN VOUIKAG au@IoRATNONG.

Legal risk refers to the risk of loss as a result of the unexpected application of a law or
regulation or because a contract cannot be enforced. Legal risk arises if the rights and
obligations of parties involved in the CPS are subject to legal uncertainty.

Legislative risk = vouoBeTikdg Kivouvog. O kivduvog eiocaywyng véag vouoBeaiag ) aAAayng
TNG TTAAAIAG TTOU PTTOPEI Va eTTNPEAOEl BETIKA ) apvnTIKA pia eTévduon.

Letter of comfort = emoTOA avakougiong 1 utmooTAPIENG. Mia €mIOTOAR pe TNV oTToia
ek@paletal n diaBePaiwon TG MNTPIKAG €TaIpiag 6T n BuyaTpiki TnG eTaipia Ba oeBaoTei TIg
UTTOXPEWOEIG TNG.

Letter of credit, L/C = moTtwrikii €maoToAn. Eva éyypago €kdidduevo amé pia Tpdrrela
META aTTd aitTnua Tou TTEAATN, PE TO OTIOIO TTAPAXWPEITAI TTIOTWON Of €VA GUYKEKPIPEVO
OIKaIOUXO TToU UTTOOEIKVUETAI atrd Tov TTEAATN. H Tpdtreda avaAauBavel Tnv UTtoxpéwan va
KaTaBdAel Ta Tood OoTOV BIKAIOUXO CUPPWVA PE TOUG OPOUG TNG TTIOTWTIKAG ETTIOTOAAG. TN
O1E0VN TTPAKTIKK, SIAKPiVOUNE Ta EEAG €iON TTIOTWTIKAG ETTIOTOANG:

o Advised letter of credit = cupBouAeuTikr] TOTWTIKA €MOTOAA. H €kdidouoa TpaTeda
TTIPAYUATOTIOIEI TIG TTANPWHES OXI atTeuBeiag aTov TTWANTA aAAd péow NG TpdaTTedag auTou Kal
MOvO yia Adyoug TauToTroinang Tou dikaiouyxou. AnAadn n yecoAaBouoa Tpdamelda dev eyyudTal
TNV TTANPWHN aAAd pdvo Ta aToIxEia TNG TAUTOTNTAG TOU BIKAIOUXOU.

e Clean letter of credit = kaoBapry moTwWTIKA €mMOTOAR. H TioTwon eivar d1abéciun aTov
OIKaioUyo £vavTl TTapouciacng HOVO JIaG OTTOdEIENG | UIAG UTTOOXETIKNG ETMIOTOANG Kal Oev
QATTAITEITAI OTTOI0BTTOTE GAAO £YYPAQPO.

e Commercial letter of credit = eutopiki MOTWTIKA €mMOTOAN. TANPOI Ta KPITHPIO TOU
avwTEPW YEVIKOU opIiopoU Kal ekdideTal yia €UTTOPIKOUG OKOTTOUG OTTwG TT.X Yid TN
XPNUaATod4TNON TNG Ayopdas TTPWTWY UAWY A TNG EiI0aywyng evog ayabou.

e Confirmed letter of credit = moTommoINuévn TMOTWTIKA €mOTOAR. EkdideTan omd tnv
TpdTECa £vOG EI0aywYEa ayaBwy i UTINPECIWY Kal BeRaioveTal (TTIoToTTolEiTal) aTTd pia GAAN
TPpdaTeda TNG XWpPAG Tou egaywyéa. H TeAeuTaia Tpatreda avaAaupdvel Tn déopeuon va TINAOEI
Ta éyypaga 1Tou Ba TTapouciacBouv yia TTANpwUR oUPNQWvA JE TOUG 6POoUG TNG TTIOTWTIKAG
ETTIOTOANG.

e Cumulative letter of credit = cwpeuTiki TOTWTIKA €MOTOAN. Mia €TavaAnTTiKA Kal
avavewolun miotwon (revolving credit) TTou emTpémel oTov OIKAIOUXO VO PETAPEPEl KAOE



TTO00 TTOU OEV XPNOIKOTTOINONKE TNV TTPONYOUHEVN TTEPIOBO Kal va TO TIPOCBETEI OTO TTOGO TNG
ETTOUEVNG TTEPIOOOU.

o Deferred Payment letter of credit = mioTwTikr €mMOTOAR avaBaAAduevng TTAnpwuAG. Eivai
Mia TTIOTWTIKY ETTIOTOAN €KBIBOMEVN YIa TV Ayopd Kal TN Xpnuatoddtnon evog EUTTOPEUPATOG
TTOU OMOIGZEl PE TNV TTIOTWTIKA €TTICTOAN ammodoXNg YE €aipean TNV aTraiTon Trapouaciacng
MIOG UTTOOXETIKNG ETMOTOAAG TTANPWTEAG POAIG EPPavIcOEei ye dOTEIC Kal GuvhBwG yia TTEPiIodo
€VOG £T0UG ) TTEPIOTOTEPO. O TTWANTAG XPNUATOOTEI E TOV TPOTTO AUTS TOV AyopaaTr| dIOTI O
TeEAeUTaiog Oev KATARAAAEI OAO TO OQEIAOPEVO TTOGO QUECWS OAAG OTA XPOVIKA SIaCTHHATA
TTOU TTPETTEI VA TTAPOUCIACOEI N UTTOOXETIKA ETTIOTOAR yia Tn SIEVEPYEIA PEPIKAG TTANPWHNAG.

e McLean letter of credit = moTwTiKA €moTOAR TUTTOU McLean. Atraitei ammd Tov dikaloUxo
Va TTAPOUCIACEl JOVO Hia UTTOOXETIKA ETTICTOAN 1] dia atrodeign yia €10IKG Ke@AAaia TTpIv TNV
giompagn NG amaitnong. Ta €dik& KepaAaia atroTeAoUV TNV €yyunon o1 Ba Tapadwael Ta
avaykaia €yypa@a Kal 8a TIUACEl TIG UTTOXPEWOEIS Tou. AnAadr) oTnv TTEPITITWON QUTH, avTi
EYYUNTIKAG ETTIOTOAAG O OIKAIOUXO0G KATABETEI pia €TTIOTOAN &€apEUONG ) Pia atTAR atrédeign.

o Negotiable letter of credit = diarpayuateUoiun TTOTWTIKA €MOTOAR. ETTpéTTel o€ KABE
Tpdmeda va dlamrpaypaTeleTal Ta OXETIKA Eyypaga. Evowpatwvel Tn d€opeuon NG
ekdidouacag TpATTeCag OTI Ba TTANPWOEI PYE TNV EPPAVION TNG TTIOTWTIKAG EMIOTOAAG UTTO TOV
6po OTI Ta £yypaga AvTOTTOKPIVOVTal GTOUG OPOUG TNG TTIOTWONG.

e Non-Cumulative letter of credit = un cwpeuTiKA TOTWTIKA €MOTOAR. Mia €TTavaAnTITIKA
Kal avavewoiun TrioTwaon (revolving credit) TTou arayopeuel oTov dIKAIOUXO Va JETAPEPEI KABE
TT000 TToU eV XPNOIKOTIOINBNKE TNV TTponyoUpevn TTEPIOOO0 Kal va TO TTPOCBETEI OTO TTOCO TNG
ETTOUEVNG TTEPIGDOOU.

e Red clause letter of credit = moTwWTIKA €mMOTOAN e €puBpd pATpa. EmTpéTTel Tnv
TTANPWUA TTPOKATABOAWY TTPOG TOV BIKAIOUXO PE TNV TTPOUTTOBE0N 0 TEAEUTAIOG va avaAdBel
TN yparm ) O&éopeuon TG Trapouciaong oTnv  Tpdmela o€  PEANOVTIKA  nuEpounvia
ETMKUPWHEVWV  EYYPAPWY OTTWG TI.X QPOPTWTIKWY €VvTIOG Tng TrpoBeopiag 10XU0G TNg
TNOTWTIKAG ETTIOTOAAG.

e Restricted letter of credit = TrepiopIoTIKA TOTWTIKA €MIOTOAR. O TTEPIOPICPOS APOPA TNV
UTTOXPEWON TOU BIKAIOUXOU va OIOTTPAYMOTEUBE Ta £yypa@a g& CUYKEKPIUEVN UOVO TpaTTelq,
TO dVopa TNG OTToIAg avaypAPETAl OTNV TIICTWTIKN ETTIOTOAR.

e Revocable letter of credit = avakAnTA moTWTIKA €mMOTOAA. MTTOpEi va TpoTTroTrOINGEl R Va
aKupwOEi xwpig TN ouvaiveon Tou dIKaloUXou PéXP! TO TTEPag TNG dliatrpayudareuong autng. H
ekdidouoa Tpatreda TTPETTEI VA TIMACEI TIG OIATTPAYUOTEUONEVEG UTTOOXETIKEG ETTIOTOAEG TTPIV
TNV UTTapgn €1do1roinong TpoTroTroinong f akupwong. H diatrpayudTteuon TreplopileTal oTn
peooAaBouoca Tpdrrela TToU OUVABWG dev TIBERBAIWVEI TNV TTICTWTIKA ETTIOTOAA OAAG aTTAG
avayyéAAel Tnv UTTapén auTthg oToV BIKAIOUXO TTWANTH.

e Revolving letter of credit = cmavaAnmmkr r} avaveoUpevn TTICTWTIKN €TMIOTOAN. Mia
TTioTwon TTou TTEPIAaBAvEl éva 6po yia TNV avakUKAWGCN TNG XPNHUATIKAG agiag Tng mioTwong
Méoa o€ pia Ouykekpipyévn Xpovikh Trepiodo, OnAadry TOo apxikdé TO00O JTTOPEl va
XpnoipotToinBei TTOANEG POPEG Yia TTOAAATTAEG ayOPEG TTPOIOVTWY A UTTNPECIWV. Mg ToV TPOTTO
auTtd OBIEUKOAUVETAI N XpNUaTOdOTNON TOU AYyOPOOTH) O OTI0IOG TTPAYMOTOTIOIEl ayopés 1
EI00YWYEG O€ PIKPA TOKTIKG S100THPOTA.

e Standby letter of credit = cpedpikr) MOTWTIKA €MOTOAN. Evid n €UTTOPIKA TTIOTWTIKA
ETTIOTOAR XPNOIMOTIOIEITAI OaV KUPIO JECTO TTANPWHNAG YIO MIa EUTTOPIKY ouvaAAayr], n standby
L/C xpnoiyoTroigital yovo oTnv TTEPITITWON aduvauiag TTANPWUAS o€ cuvaAAayr PeETagu Tou
TEAATN TNG TPATTECAG KOl TOU BIKAIOUXOU XWPIG va TIPOO0BIOPICETAI CUYKEKPIUEVN CUVOAAQYH.
AnAadr}, Xpnoipevel gav ac@AA&ia Kail yyunon NG eKTTANPWONG CUUBATIKWY UTTOXPEWOEWV.
e Straight letter of credit = cuBcia moTWTIKA €MGOTOAN. Eival dia8¢éoi1un atov dikaioUxo ue
TNV TTOPOUCiaon eyypapwyv TIpog Tnv ekdidouca Tpdmela. H TeAeutaia utroxpeouTal va
TTANPWOoEl aTTeuBEiag YOVO OTOV CUYKEKPIPEVO BIKAIOUXO.

e Transferable letter of credit = petafiBdoiun mMoTWTIKA €mMOTOAR. Mapéxel TNV euxépeia
oTov JIKaIoUXo va PeTaBifdoel OAn i HEPOG TNG TTICTWTIKNG ETTIOTOAAG a€ AAAO TTPOCWTTO TO
OTTOI0 JE TOV TPOTTO aUTS £E0UCIOBOTEITAI VA TTAPOUCIACE! £YYPAPA VIO TTANPWH.

e Traveler's letter of credit = TaIdIWTIKA TTIOTWTIKA €MOTOAR. Mia TTIOTWTIKN ETTIOTOA TTOU
ekdIdeTal aTTO pia TpATeda yia £va TTEAATN TNG TTOU ETOIPAZETAI VI Eva TTOAUAPEPO EUTTOPIKO
Tagidl 101aiTepa o1o €§wTEPIKO. O TTEAGTNG TTANPWVEI TO TTOGO TNG ETIOTOANG Kal N TpdTTeda
opiCel €1Ti TNG €MOTOANG TO XPOVO 1I0XUO0G TnG. Tautdxpova, n ekdidouaa Tpatrela TTapadidel




oTov TTEAATN £va KATAAOYo avTaTTOKPITPIWY Tpatrefwy 61Tou Ba eEo@AciTal OTadIAKA TO TTOCO
NG TOTWTIKAG ETTIGTOAAG £VAVTI UTTOOXETIKWY ETTICTOAWV 1| EMTAYWY. ZTOV i010 KATAAOYO N
Tpdmeda Bétel kai TO Ovopa Tou OdikaloUuxou pe éva Oegiyya TNG uttoypagng Tou. H
QAVTATTOKPITPIA TPATTECA TTOU TTANPWVEI TOV TTEAATN, ONPEIWVEI ETTI TNG TTIOTWTIKAG ETTIOTOARG TO
évoua auThg, TNV NUEPA Kal TO TTOCO TTANPWUNAG KAl XPEWVEI TO Aoyapiacuo Tng ekdidoucag
TpdTTECAC.

e Usance Letter of Credit = TioTwTIKA €MOTOAR XpoviKoU TTAaigiou. Eival TTAnpwTtéa o€ pia
KaBopIopévn HEAAOVTIKN NUEPOUNVIO agoU TTapouaiacBouv Ta KatdAANAa £yypaga.

Letter of guarantee = eyyunTikr] emoToAf. Ekdidetal amrd éva TOTWTIKG idpupa 1 €IdIKO
Tapeio (guarantor) petd amd aitnon TeAATn (principal) uttép €vOg TPITOU TTPOCWITTOU
(beneficiary). Mg Tnv €mOTOAN autr] 0 €kOOTNG €yyudTal va KATaBAAEl TO avaypPOAPOPEVO
XPNUOTIKO TTO06 OTOV €YYUOAATITN OTNV TTEPITITWON TTOU O TTEAGTNG O&v EKTTANPWOEL TIG
uttoXpewoelg Tou. O1 TpdTreleg ekdidouv, PeTALU AAAWYV, eyyuntikéG €TTIOTOAEG TTANPWWMNAG
(payment guarantees) TTOu KOTOTTITITOUV OTOV Ol TTEAATEG TOUG OEV EKTTANPWVOUV TNV
TANPWHA/EEOPANCN XPNHATIKWY OQeIAWY. Mo yvwoTr TEPITTTWON €ival N eKTEAECN €vOG
épyou n n TWANON Kal eykardoTaon e€vog PNXOVAUOTOG OTToTE €KkdidovTal ouvhBwg U0
EYYUNTIKEG €TMIOTOAEG: a) éykaipng Trapddoong (on time delivery guarantee) B) KaArg
ekTéAeong (performance guarantee) mou avépxetal ouvriBwg oto 10% Tng agiag Tng
oupBaong. ZToug MEIODOTIKOUG dlaywVvIoPoUG Yia Tnv KAtakupwan Onuoéciwv £pywv,
amaITeital N KAtdBeon eyyunTikAG €TIOTOAAG OuppeToxnS (tender guarantee) T0oU
avTITTPOOWTTEUEl TTOOOOTO 2% €wg 5% €T TOu TTPOUTTOAOYIOHOU TOU £pyou Kal n OTroia
KOTOTTITITEl €4v N emmAeyeioa etaipia apvnBei va avoAdBer 1o épyo. MNvwoTh eival kal n
EYYUNTIKA €TTIOTOAR aVTIKATAOTAONG BEKATWYV TTOU XPNOIYOTTOIEITAl 0T dnudoia épya. Apopd
TIG TTEPITTTWOEIS Trapakpdtnong 10% kd&Be TmoToTroinong €pyou TTou aTTOdIdETAI OTOV
EPYOAATTTN ME TNV OPIOTIKN TTapaAafh Tou épyou. Emeidr) 1o didoTnua PEXPI TNV OPIOTIKA
TapaAafn eival ouvnBwg peEYAAo, O EPYOAATTTNG £XEI TN OUVATOTNTA VA TIPOEIOTIPAEEl TNV
OQEIN] O€ WPETPNTA MPE TNV amapaitntn TTPoUTTOBECn TTPOCKOUIONG EYYUNTIKAG ETTIOTOARG
avTikaTadoTaong 0ekaTwy. EyyunTikr emMOTOAR UTTEP TOU TTWANTA (1 e§aywyéa) ekdideTal oTnVv
TEPITITWAN TTPOEUPRATHUATOG ] EVEYYUAG TTIOTWONG PE TNV OTToia gyyudTal o1 Ba TTapadwaoel
TAa QOPTWTIKA £yypa@a. ZUVA@AG €ival KAl N EYYUNTIKF €TTIOTOAR TTPOKATABOAAG TTOU EXEl
YEVIKOTEPO TTEPIEXOUEVO. EKSIdETAI OTAV VIO TNV EKTEAEDN MIOG EUTTOPIKIG CUH@WVIAG 1 EVOG
épyou TTPOBAETTETAI N XOPAYNON XPNUATIKAG TTPOKATABOAAG n OTToia TTAPEXETAl PE TNV
TTPOUTTO0EON TTPOOKOUIONG I0OTTO0NG £YYUNTIKAG ETTIOTOANG.  EyyunTiKA €MIOTOAA ekdideTal
KOl UTTEP XPNUATIOTNPIOKWY ETAIPILV KAl ETTIXEIPHOEWY TTAPOXNG ETTEVOUTIKWV UTTNPECIWV YId
TNV KAAUWN Twv TTdoNg @UOEWS CUUPBATIKWY TOUG UTTOXPEWOCEWY CUUTTEPIAGUBAVOUEVWY Kal
auTtwyv 1Tpog TNV AE AtroBetnpiwyv TiTAwv. Na TNV €kdoon TWV yyunTIKWY ETTICTOAWY, O AITWV
KoTaRBAAel TTpopunBeia TTOoU €EapTaTal aTMO TO TIEPIEXOMEVO OUTWV Kal To pEyeBog Tou
avaAapBavopévou KivoUvou kal ouvhBwg UTTOAOYICETal O€ TTOCOOTO ETTI TOU EYYUNUEVOU
TT000U.

Letter of intent = emoToA] TpoBéoewv. Mia diaBefaiwon T.X amd éva HETOXO €VOG
apoiBaiou kepaAaiou 6T Ba eTTevoUel KABE priva o€ auTd éva OpICPEVO TTOGO PE avTAAAQyua
TNV emBdpuvon He MIKPOTEPN TTPOMPNABEID OTNV TTEPITITWON TTWANCONG €vOG PEPOUG TOU
ETAIPIKOU TOU pepIdiou. 'Exel kal TNV €vvola TnNG €TMOTOANG UTTOOTAPIENG OTAV TT.X N UNTPIKN
eTaipia SeoPeUETAI VIO TNV EKTTARPWAON TWV UTTOXPEWOEWV WIAg BuyaTpIKAG TNG €TAIpiAg. TNV
TEPITITWON  OUYXWVEUCEWY, N €TMOTOAN TPoBécewv Tou  diveTal PETA ammd  TIG
dlatrpaypaTeloelg amoTeAei NBIkY &éopeuon OTI n emTeuxBeica ocuppwvia Ba uloTroinBei.

Level playing field = TrepiBdAAov oTo OTT0iI0 OAEG OI €TAIPiEG OE pIa BedoPévn ayopd TTPETTEN
va akoAouBouUv Toug idloug Kavoveg WOTE va £Ca0PAAiCovTal IOEG EUKAIPIEG AVTAYWVIGHUOU.

Leverage = poxAeuon. Zmig HIMA ka1 to Hvwpévo Baaileio ypnoiyotrolgital Kal 0 6pog
gearing. Eival n TTpakTIKr TOu TTOAAQTTAACIAOPOU €VOG TTOO0U XPNHATWY PE TNV AAAETTAAANAN
€MEVOUCT) TOU OTIG XPNMATOOIKOVOUIKEG ayopés. AAwG, o BaBuodg katd Tov oTroio évag
ETMEVOUTAG A MIA ETAIPIO XPNOIWOTIOIEI TO XpriMa TTou €xel davelaBei. MOxAsuon onuaivel kai To
XPEOG JIAG ETTIXEIPNONG TTOU EKPPACETAI OAV TTOOOCTO TOU UETOXIKOU KEQAAQIOU ) eVOAAQKTIKA
oav TTOC00TO TOU TTOO0U TOU XPEOUG Kal TOU PETOXIKOU Ke@aAaiou. YWnAr péxAeuon utrdpyel
étav 1o Xpéog cival peyadAo ae oxéaon pe 1o evepynTikG. O1 €TaIpieg TTOU TTapouaidlouv éva
Meyaho Babud poxAeuong PTTopei va KIvOUVEUOOUV JE XPEOKOTTIO €AV eupebouv oe aduvauia



TANPWUAG TwV XPEWV TouG. H poxAeuon O¢ev eival Tadvra apvnTikr). MTTopei va auéfoer Tnv
amoédoon TwV PETOXWY Kal GuVABWG TTaPEXEI POPOAOYIKA TTAEOVEKTAUATA TTOU CUVOEOVTAI [E
10 daveIouO.

Leveraged buyout, LBO = ayopd péow poxAeuong. Eival n e€ayopd piag emixeipnong mmou
TpayuyartoTrolgiTal Yéow Odaveiopou. ZuvABwg, O Oaveiouog KOAUTITEL éva PEPOG TWV
ATTAITOUPEVWV KEPOAQiWV yia Tnv €¢ayopd HIOG ETTIXEIPNONG KAl TTpayuaToTrolEiTal atrd éva
€EWTEPIKO XPNUATOTTIOTWTIKG idpupa. O davelopdg, OUwG, PTTOPED va eMITEUXOED Kal Ye auénon
TOU PETOXIKOU KEQaAaiou, ] €kS0OON ETAIPIKWY OMOAGYWY TA OTTOIa PEPOUV UWNAEG aTTODOCEIG
aAAG kal peydho kivouvo amromrAnpwpng (high—yielding bonds 1 junk bonds). To LBO civai
évag TPOTTOG MeyEBuvOoNng MIOG €TTIXEiPNONG MEOW OaveEICPOU, PE OKOTO Tnv AvTAnon
KEQaAaiwv yia €Eayopég Kal OUYXWVEUOEIG KUPIO PEYOAUTEPWY ATTO QUTH ETTIXEIPACEWV.
ATroTeAEl éva eMOETIKO TPOTTO AVATITUENG e TTApAAANAN avaAnyn 1diaitepa uwnAou Kivduvou,
O10TI ouvrBwg 01 OEIKTEG XPNMUATOOIKOVOUIKAG MOXAEUoNng wbolvtal ae uwnAd emmimeda pe
EVTOVO APVNTIKEG OUVETTEIEG O€ TTEPITITWOEIG OTTOTUXIAG TWV ETTIXEIPNUOTIKWY OXESIOOUWV.
= Yo eupeia €évvola kal O avTiBeon pe TNV KAQOOIKN €vvola Twv €Eayopwv Kal
ouyxwveloewv, To LBO pt1opei va opioBei oav pia Tpdn mmou oTtoxelel atn QIAIKA 1 €XOPIKN
e€ayopd pIag €mXEipnong oTnv oTroia £va ONUAvTIKG TT000 TNG £€AYOPAG TTPOEPYETAI ATTO
OaveIoNS KEQAAQiIWV.

= H xpnuatoddétnon evog LBO project eutmAékel Toug €€AG: 1) TOUG YeEVIKOUG OUVETAIPOUG
(general partners), Tou €ivai o1 diaxeIpIoTEG Tou KeaAaiou LBO, @épouv atrepidpiaTtn ubuvn,
eTTevOUOUV Ta XPrMaTA Toug o€ €va private equity fund kair avtAoUv PeTOXIKO KEQPAAQIO aTTO
BeOUIKOUG ETTEVOUTEG KOl JETOXOUG TTEPIOPICHEVNG €uBUVNG. Ol YEVIKOI OUVETAIpOI, OUVABWG
TTPoa@EPOUV T0 3% Pe 5% Tou PETOXIKOU KEPAAQIOU 2) TOUG HETOXOUG TTEPIOPICHEVNG EUBUVNG
(limited partners), TTou guBuvovTal PEXPI TO TTOOO TOU ETTEVOUNEVOU KEPOAQIOU KAl PETEXOUV
oTn Xpnpatodotnaon yia 1o uTtoAoITTo 95% pe 97%. MNpokerral yia BeCPIKOUG ETTEVOUTEG OTTWG
ETTEVOUTIKEG ETAIPIEG, TAMEID KOIVWVIKAG aoQAAiong, ke@dAaia avTioTaduiong kivduvou (hedge
funds), a0QAAICTIKEG €TAIPIEG, IBIWTEG PE PEYAAN TTPOCWTTIKH TTEPIOUTia Kal o€ AilyoTepo Babud
TPATTECEG.

= Otav gupebei n eTaipia oTOX0G, TOTE evepyoTTOIEiTAl O BAVEIOPOG TUTTIKA ATTO TIG TPATTECEG Ol
OTTOIEG OTN CUVEXEID KATAVEUOUV TV €KBEON OTOV KivOUVo PETAEU TWwV BECUIKWY ETTEVOUTWV
Kal Twv GAAWYV daveIoTWV TTOU TTpoava@EépOnkav.

» H atpatnyiki Tng €€600u ptropei va agopd Tnv TWANCN Tng €ayopaacBeiong etmixeipnong ye
onuooia Tpoo@opd, o€ GAAa private equity funds | o€ GAAeg eTaipieg PETA aTTO IBIWTIKNA
OlIaTTPAYMATEUDT).

To €tog 2006, oUp@wva ME OTOIXEI@ TNG ETAIPIOG TTAPOXAS XPNMATOOIKOVOMIKWYV
TAnpogopiwv Bloomberg, n cuvoAikn agia Twv LBO avABe oe TaykdouIo €TTiTred0 0TO UWOG
pekOp Twv 699 OdloekaToppupiwy doAapiwv, dnAadn ditAdoio amd auté Tou 2005, TTOU
QavTIOTOIXEI OTO €éva TETAPTO TNG aiag TNG OUVOAIKAG dpacTnpidTNTag TWV £EayOpwV Kal
OUYXWVEUOEWV.

LIBOR and LIBID = 1) LIBOR (London Interbank Offered Rate) eivai To diarpatreikd emToKIO
OTO OTT0IO ETTIAEYMEVEG TPATTECEG TTPOTPEPOUV dAvela 0 AAAeG TpATTECEG OTO AOVdivo yia pia
mepiodo atmmd éva €wg dwdeka uriveg. 2) LIBID (London Interbank Bid Rate) eivai 10
OlaTpaTrefikd ETITOKIO OTO OTI0I0 €TIAEyUéveg TPATTECEG OExovTal KATABEoEIC aTTd GAAEG
TpaTECEG 0TO AOVIVO yia pia TTEPI0dO ATTO €va EwWG BWOEKA PAVEG.

» To LIBOR ekdidetal kUpia yia dAvela ekTTeQpacpéva o€ Aipeg oTepAiveg, doAdpia HIA,
Kavadd, AuoTpaAiag kal Néag ZnAavdiag, 1aTTwVIKA yev, EABETIKA @pdyKa Kal Kopwveg Aaviag
EVW) O€ eupw PEpel €10IKr ovopaaia (BAETTe 6po Euro LIBOR).

» Ta emtékia LIBOR kai LIBID kaBopifovtal aTig 11 1o TTpwi KABE epydoiung nuépag atmmo Tnv
etaipiac Dow Jones Markets yia Aoyapiacud tng ‘Evwong Bpetavwv Tpameditwyv (British
Bankers Association, BBA). H etaipia Dow Jones Markets épxetal o€ eragr pe 16 tpatredeg,
TTou emIAéyovTal atd Tn BBA kai {nté TIg TTOpATNPROEIS TOUG YIa TIG TIHEG 13 VOUIoPdATWY YIa
12 kUkhoug Afgewv atmd 1 éwg 12 prveg. Ao autoug, diaypdeovtail ol 4 uynAdTEPES Kail ol 4
XOUNAGTEPEG TINEG. 2T cuvéxela EAyeTal O YECOG OPOG TWV UTTOAOITTWY OKTW KAl AKOAOUBE(
oTpoyyuAoTtroinon pEXPI 5 dekadikd.

License fee = avriTiyo yia TN xprion SIKAIWPATWY TIVEUNATIKAG 1I0I0KTNGIag. MNa Tapddeiyua,
Mia emixeipnon koTaBAAAel éva TEAOG yia Tn XPAON &€vog AoyioTIKOU AoyiopikoUu 1R evog



AoyiopIKoU dlaxeipiong d1abeaiywy 1 yia OTToIadrTTOTE HEAAOVTIKN avaBaduion auTtou A yia va
XPNOIKJOTIOINCEI Jia KAOTOXUPWUEVN EQPEUPEDN.

Lien = dikaiwpa Katoxng yia tnv €£ac@ANion Tng amommAnpwiung evog Xpéoug. Eival 1o
OUMPBaTIKO BIKaiWPa €vOG ATOPOU VO TTAPAKPATACEI TNV KUPIOTATA  TWV TTEPIOUCIAKWY
oToIxEiWwV evOG AANOU aTOPOU PEXPI O TEAEUTAIOG EKTTANPWOEI TIG UTTOXPEWOEIG TOU OTTWG TT.X
TNV aTTOTTANPWUR £VOG daveiou.

LIFFE = pAéte “London International Financial Futures and Options Exchange”.

LIFO (Last in, First out) = AoyioTiki péBodog atrotiunong Tou aToBéPATOG CUPPWVA PE TNV
oTToia TO KOOTOG TWV TIPOIGVTWY TTOU ATTEKTNOE TEAEUTAIO N ETIXEIPNON, €ival TO TTPWTO
KOOTOG TToU Ba emBapuvel Ta £€£00a. TNV TTANPOQOPIKN ONUaivel 0TI atrd TIG EVTOAEG TTOU €ival
oTn o€Ipd TNG avapovrg Ba TpowbdnBoUV TTPWITEG AUTEG TTOU €XOUV KATaXwpPnOEei TEAEUTaIEG
XPOVIKA GTO oUCTNA.

Light Emission Diode, LED = &iod0¢ eKTTOUTIAG QWTOG. TeXVOAOyia EKTTOUTING ATTO PIKPG
EYXPWHA QWTA PECW TNAEOPACNG, TTPOCWTTIKOU UTTOAOYIOTH, OTEPED, PADIOPWVWV-POAOYIWV,
WYNOIOKWY POAOYIWYV, GOUPVWYV HIKPOKUUATWY, opydvwy TTivaka auTokiviTwy, TV controls kai
GAWV €QapUOYWV TNAETTIKOIVWVIWY TTOU UTTEPTEPEI ammd dmmoyn ToIdTNTAG Kal I1IDIaiTEPa
XPWUATWY aTTd TIG OnNUEPIVEG TEXVOAOYiEG TTPOPOANG eIkOVWwY. H eKTTOUTT) TOU QWTOG
TIPOAYMOTOTIOIEITAlI TTEPICTOTEPO ME TNV NAEKTPOVIKN Oléyepan Trapd HE TNV TIPOKANON
Beppokpaciag. O1 diodol givalr NAEKTPOVIKEG BAABideG, pe TTOAU AeTTd oTpwpaTa atrd UAIKO
NUIOYWYWYV, TTOU ETTITPETTOUV OTO NAEKTPIKO peUPa va TTEPACEl TTPOG Wia pévo KaTeuBuvan.
Ortav n BaABida eival avoikTr), Ta NAEKTPOVIa KivouvTal atrd pia TePIOXN UWNANG NAEKTPOVIKAG
TTUKVOTNTAG O€ Mia TTEpIOX XOUNAAG NAEKTPOVIKAG TTukvoTNTAG. AUTA N Kivnon Twv
NAEKTPOViWY GUVOdEUETAl ATTO £KXUON QWTOGS. OT0 TTEPIcOOTEPA NAEKTPOVIA TTEPVOUV ATTO TO
oUVOoPO PETAEU TWV OTPWHATWY TOCO TTEPICOOTEPN PWTEIVOTNTA TTPOCPEPOUV.

Limit order = evroAn diamrpayudTeuong evidg Treplopicuévou opiou. Eivar pia evroAn evog
ETTEVOUTH TTPOG TOV BIATTPAYUATEUTA va ayopdoel 1 va TTWARCEl Xpedypaga, JETOXEG 1 GAAQ
TTEPIOUCIAKA aToIxEia o€ TR €upoug T.X 10 £éwg 15 eupw avd povada. H evioAl umropei va
eKTENECOET povo €dv 0oTn BIAPKEIQ TNG NPEPAG N TIWF TOU TTEPIOUCIAKOU OTOIXEIQ KIvnOEi evTog
TOU QVWTEPW EUPOUG TIUWV.

Line of credit, LOC = moTwTiKO Oplo. H dIapKNAG TTiOTwoN TTou TTapaxwpei Eva TTIoTwTIKG
idpupa o€ éva TTEAATN Tou. ZuvodeleTal atTd £va avwWTaTo OPIO AVAAARYWEWY TTOU KaBopileTal
atmd TNV MOTOANTITIKA a&loAdynon Tou TTEAATN. ETTpémmel oToug MOTOUX0UG T dIaYPOVIKNA
TPOoacn oTo daveIoPO XwpPIg va uTToxpeouvTal va UTToaAouv SIapKwG véa aitnan.

LIMEAN = o péoog 6pog Twv Tipwv Tou LIBOR kai Tou LIBID.
Limit = BAétre 6po risk limits.

Limited Liability Company, LLC = ctaipia mepiopiopévng €uBuvng. Or pepidiouxol auThg
€uBuvovTal PEXPI TN CUMPMETOXN TOUG OTO KEQPAAAIO TNG eTAIPIAG KAl OXI YE TNV TTPOCWTTIK
TOoug Trepiouaia. ATToTeAel pia evlIdueon popen €TaIpiag PETAEU TNG corporation kKal TG
partnership ouvdudloviag Ta TTAEOVEKTAUATA Kal Twv OUO €&vw aTroAalel  €uvoikou
(POPOAOYIKOU KABEOTWTOG.

Line of credit = moTwTIKA ypauunl i mMOTWTIKG 6plo. To avwTato TTood daveiou TTou PTTOPET
va emTUXEl Pia emxeipnon aommd €va daveloTr| kKal ouvhBwg atd pia Tpdmela yia éva
KaBopIoPEVO XPOVIKO OIACTNHA.

Linkage = ouUvdeon opyavwuévwy ayopwv. Eivar n euxépeia ayopds XpnUATOTTIOTWTIKWY
MéOwV 1 OupPBoAdiwv OTTWG OPOAGYWYV, METOXWYV, TIAPAYWYWY TIPOIOVTWY Of €va
XPNHATIOTAPIO KAl OTN GUVEXEIQ N TTWANGN TwV idlwv cuuBoAdiwy g€ GAAO XpNHATIOTHPIO.

Liquid assets = peuaToTroioiya Tepiouciakd aToixeia. Mpokeral yia PgeTpntd, TPATTEQIKEG
Katabéoeig o TpwTn ¢ATNON, SIOTTPAYUATEUCIUO XPEeOYPAPA Kal YEVIKA yIa OTTOIOOATTOTE



OIATTPAYMATEUCINO XPNHATOOIKOVOUIKG JECO TTOU UTTOPEI EUKOAQ va TTWANBEI o€ opyavwuéveg
ayopég ) un (m.x atnv OTC).

Liquidity = peuotétnta. Eival n Ikavétnta PIog €TTIXEIPNONG VA QVTIMETWTTICEI TIG TPEXOUCES
UTTOXPEWOEIG TNG ME METPNTA 1 GAAO XPNMATOOIKOVOMIKA OTOIXEia TToU PTTopoUvV dueca va
METOTPATIOUV O€ MPETPNTA. Ava@EpeTal, €TTiONG, OTNV €UKOAIQ PE TNV OTToia O €TTEVOUTEG
MTTOPOUV VA PETOTPEWOUV TIG PETOXEG Kal TO OMOAOYO QUTWY O€ PETPNTA KAl OTNV TOUEIOKA
Béon piag emxeipnong dnAadrn 600 N agia Twv TPEXOVTWV TTEPIOUCIAKWY TNG OTOIXEIWV
UTTEPPAaiVEI TIG TPEXOUTEG UTTOXPEWOEIG TNG.

Liquidity risk = kivduvog peuoTdtnTag. H oxéon AnKTOTNTAG TWV OTOIXEIWV TOU EVEPYNTIKOU
Kal Tou TraBnmikou. AAAWG, O KivOuvog TTou QVTIMETWTTICEI €vag avTIOUPBAAAOUEVOGS N
OUMUETEXWYV OE HIO TTANPWHA 1 0€ éva oUoTNUA UETAPOPAS KEQOAdiwy va pn dloKavovioel
oTnv nuepounvia ARENS AN TNV o@eiAduevn agia. O KivOuvog peuaToTNTAG OEV KATADEIKVUEI TN
MOVIUN OAAG TNV TTPOcwWPIV aduvapia Tou UTTOXPEOU va TIMACE! TIS UTTOXPEWOEIG TOU TIG
OTTOiEG PTTOPEI VO eKTTANPpWOEl apyoTepa. H nuepnaola, BpaxutrpdBeoun Kal aKPOTTPOBeaun
peuoTOTNTA TTPOCdIoPIfel TO PaBud €kBeong aTov kivduvo atrd avoiyuara, Ta oTroia o€
TEPIODOUG TTOU ETTIKPATEI OTEVOTNTA KEPOAQiWV OTIC AYOpEG UTTOPE va £XOUV APVNTIKEG
ouveéTreleG. To uywnAd k6oToG £¢elipeons Kepaldiwy o€ TETOIEG TTEPIGOOUG YIa ThV KAAUWN TOU
XAOPOTOG PETALU TOU XPOVOU WPINavong TwV TINYWYV KAl TwV XPAOEWV UTTOPET va 0dnNynRaoel o€
KATAPPEUC TWV TTICTWTIKWY IDPUUATWYV ] TWV ETTIXEIPAOTEWV.

Liquid market = ayopd pe peydAo Babud peuoTtdTnTag, dnAadn n ayopd oOTnv OTroia Ol
ayopaTrwAncieg yivovral pe euxépeia €1Teidf UTTAPXEl MEYAAOG aplBudg ayopaoTwv Kal
TTWANTWVY TToU gival diaTeBeipévol va TTpoBolv o PEYAAEG GUVOAAQYEG PE PIKPEG DIOPOPEG
TIHWV.

Lisbon strategy = otpatnyikri Tng AlcoaBdvag. H MopTtoyaAikr Mpoedpia ouykaAeoe €ISIKA
ouvodo Tou EupwTraikoU ZupPBouAdiou, pe oUvBeon TOUG apxnyoug KpaTwv f KUBEPVATEWV,
otn Aicoaéva tnv 24 kai 25 Maptiou 2000. Kupia Bépata ATav n evioxuon mng
ammaoX0AnoNng, N OIKOVOMIKA HETAPPUBUION Kal n KOIVWVIK OUvoX] OTO TIAQiolo piag
olkovoyiag Baciopévng otn yvwaon pe otéxo n E.E va peiwoel 1o peydAo mooooTd avepyiag,
va KaAUWel To XAopua avTaywvioTIKOTNTAG KAl TEXVOAOYIKWY KAIVOTOUIWY o€ oxéon e Tig HIMA
KAl AAAEG TTPONYUEVEG XWPEG KAl VO KATAOTE N TTAEOV AVTAYWVIOTIKF OIKOVOMIKH CWvn PEXPI
10 €106 2010. H amoégacn oTtnv otmoia kaTtéAnge 10 E.Z kaBopilel kUpia TPeIG OTOXOUG:
010pBpwTikéG  peTappuBuioeig, dnuioupyia Béoswv  €Pyaoiag KAl KOIVWVIKK) GUVOXH.
EidIkoTEPQ:

E TIPOETOIPACTIA TNG YETABAONG TTPOG WIO AVIAYWVIOTIKY Kal SUVAUIKNA OIKkovopia Bacifouevn
otn _yvwon. H otpoery mTpog M Wwnoeiok oikovopia Baciféuevn OoTn yvwon  Kai
XOapaKTNPEI(OPEVN atmd véa ayaBd Kal uttnpeaieg aTroTeAEl 1IoXUpr Kivnthpia duvaun yia tnv
QAvaTITugn, TNV avTaywvioTIKOTNTA, TN dnuioupyia BEcewv atraoxdoAnong kai Tn BeAtiwon g
ToI6TNTAG WG TWV TTOMITWV Kal Tou TTepIfAANovTOG. ATTaiTeiTal OAoKAnpwuévo TTpdypauua
opdong yia pia nAektpovik Eupwtrn (eEurope Action Plan) tmou 8a Baoiletal 0Tn GUYKPITIKNA
agloAoynon Twv €BvIKWV TTPWTORoUAILY. O1 ETTIXEIPAOEIC KAl O TTONITEG TTPETTEI VA €XOUV
Tpoéofacn o€ @ONvr TTAyYKOOMPIOG KAAONG UTTOOOMNA ETTIKOIVWVIWY Kal 0€ €upl @QACHO
utTnpeoiwy. KaBe TToAiTnNG TrpéTmel va d1abEéTel Tig de€IdTNTEG TTOU aTraItouvTal yia Tn {wr Kal
TNV €pyacia o€ autAv Tn véa Kolvwvia Tng TTAnpogopiag. H aélotroinon tou TTARpouUg
nAekTpovikoU duvapikou Tng E.E e€aptarar amd tn dnuioupyia Twv TrpoltroBécewv TToU Ba
EMTPEYOUV TNV AvOnon Tou NAEKTPOVIKOU guTTOpiou Kal Tou AladikTuou. Mo cuyKekpipéva To
E.% 1ng ANlooaBévag £€0eoe Toug akGAouBoug aTOXOUG:

@ TNV OAOKARPWON TOU VOPIKOU TTAAIGIOU yia TO NAEKTPOVIKO €UTTOPIO, TO NAEKTPOVIKO Kal
WYnoloko XprApa Kal TNy €€ atrooTACEWS TTWANCT XPNMATOOIKOVOUIKWY UTTNPETIWV

@ Tn BeATiwon Tou TTAQIGIOU yIa TIG IDIWTIKEG ETTEVOUCEIG OTNV €PEUVA Kal YIA TIG VEOOUOTATEG
ETAIPIEG UWNANG TEXVOAOYIOG ME TN XPHON @OPOAOYIKWY TTONITIKWY, ETTIXEIPNUATIKWV
Ke@aAaiwv kai aTripigng até Tnv EupwTraiki Tpdmela Emevdiocwyv (ETETT)

@ ToV TTPOCdIOPIoUS OEIKTWY AfloAdynong Twv €mMOOCEWY g€ dIAPOPOUS TOUEIG Kal IDIaITEPT
yla TNV avATITuén Tou avBpwITivou dUVapIKOoU Kai TIG KAIVOTOUIES



@ 1n dieukdAuvaon TNG dnuIoUpPyiag evag TaxUTATOU €UPWTTAIKOU SIKTUOU YIa TNV NAEKTPOVIKA
EMOTNUOVIKA €mmKovwvia, pe otipign g ETET mou Ba ouvdéel gpeuvnTikG 16pUuaTa,
TTAVETTIOTAMIA, ETTIOTNHOVIKESG BIBAIOBAKEG, ETTIOTNPOVIKA KEVTPO KOI OXOAEIQ

@ TNV €I00YWYI] KOIVOTIKOU SITTAWHNATOG EUPECITEXVIAG

@ TNV KaBiEpwon MIOG OEIPAG CUYKPITIKWY OgIOAOYNOEWY €TTi BEPATWY OTTWG TO XPOVIKO
d1doTNUA TTOU OTTAITEl KAl TO KOOTOG TTOU CUVETTAYETAlI N oUOTACN €TAIPiAg, TO UWOG TOU
ETTEVOUOEVOU  ETTIXEIPNMATIKOU  KEQAAQiOU, O apiBuog TITUXIoUXwV OxoAwv dioiknong
ETTIXEIPATEWYV, ETTIOTNUOVIKWY OXOAWYV Kal dUVATOTHTWY KATAPTIONG

@ Tnv uTToBoAR OXeEdioU yia pIa ETTIXEIPNUATIKA, KAIVOTOUO Kal avolkt Eupwtn padi pye 10
TTOAUETEG TTPOYPAMMKG UTTER TWV ETTIXEIPHOEWY KOl TOU ETIXEIPNUATIKOU TTveupatog 2001 —
2005

@ TNV eKTTOVNON EupwTrdikou XAapTn yia TIG JIKPEG ETTIXEIPHOEIG TTOU ATTOTEAOUV TNV KUPIGTEPN
duvapn yia Tn dnuioupyia Béoewv ammaocxdAnong

@ Tnv UuTtoBoAn €kBeong yia Ta XPNUATomoTWTIKG péoa Tng ETET kai Tou Eupwtraikou
Taueiou Emrevduoewv

@ TN Xdpafn OTPATNYIKAG YyIa TNV €EAAEIPn Twv @QPAYUWY OTNV TTAPOXH UTTNPECIWY, TNV
atmmeAeuBEPWON TWV TOUEWV TOU QEPIOU, NAEKTPIOPOU, TAXUOPOUIKWY UTINPEECIWY  Kal
METOQOPWV

@ TNV evnuépwaon TNG VOUoBeaiag Trepi KPATIKWY TTPOPNBEIY Kal KUpia va Tnv KAvouv
mpooit) otig MME woTe va 1eB¢i o€ 100 atrd 10 €106 2002. MEXp!l TOo £T0G 2003 n dievépyela
TWV KOIVOTIKWV KaI KPATIKWY TTPOPNOEIWV TTPETTEI va £XEl Yivel on line

@ €va auoTnpo XPovodldypaupa yid TV UAOTToiNOn Tou TTpoypduuaTtog  dpdong
XPNHOTOTTICTWTIKWY UTTNPECIWY w¢ To 2005 pe mrpotepaidTnTa TNV TPOCGRacn o€ €TEVOUTIKO
KEQPAAQIO O€ TTaveVWOIakn Baan kai Tnv eEAAEIPn Twv eUTTOBIWV yia €TTeVOUCEIS OE TAMEIQ
ouvtdewv. Mepaitépw aTdxol €ival n OAOKARPWON TWV Ayopwv Onuociwv opoloyiwy /
OMOAOYWYV, TEXVIKWV Kal PEOWV €KOOONG XPEOYPAQwv Kal n PBeATiwpévn AciToupyia Tng
OIa0UVOPIOKAG ayopdg PETTOG, N CUYKPICIUOTNTA TWYV ICOAOYICUWY, OTTOTEAEOUATWY XPAOEWS
TWV ETAIPIWV KOl N OTEVOTEPN OUVEPYATIA yia TNV ETTOTITEIQ TWV XPNHATAYOPWV aTTd TNV
EupwTrdiky ‘Evwon. H TAApng ulotroinon Tou TTpoypdupatog dpdong ETTIXEIPNHOTIKWY
KeQaAaiwv TTPETTEl va Yivel péxpl To €106 2003

@ TNV eAAPpPUVON TNG YOPOAOYIKNG TTIEONG ETTI TNG £pyaaiag Kal 18iwg TNG OXETIKA aveIDIKEUTNG
Kal XaunAd& aueiéuevng.

@ Ekouyxpoviopédg Tou Eupwtraikol Koivwvikou MovtéAou e erévduon oTov avBpwIro Kal
0IKodOUNON €VOC EVEPYOU KPAToug TTpdvoias. O1 avBpwTrol gival To TTOAUTINOTEPO KEPAAQIO
NG Eupwtng ka1 atmmoteAolv 1o €TTiKEVTPO Twv TTONITIKWY TNG ‘Evwong. H emévduon oTtov
AvOpwTTO KaI N avATITUEN eveEPYOU Kal BUVOUIKOU KPATOUG KOIVWVIKAG TTPOVOIOG €XEI CWTIKA
onpagcia yia Tn 8éon NG E.E otnv oikovopia Tng yvwong kai dev Ba emITEIVEI TO UPICTAPEVA
KOIVWVIKA TTPORANHATA TNG AVEPYIAG, TOU KOIVWVIKOU OTTOKAEICHOU Kal TNG TITwxelag. To E.X
£€0e0e Toug akGAouBoug oTOXOUG:

@ 0 apIBuOG TwV aTOPwWVY 18-24 €TWv, Ta OTToIa £X0UV TEAEIWOEI TO TPITALIO MUPVAGIo XWPIg va
£XOUV ATTOKTACEI KATTOIO £TTAYYEAUATIKA KATAPTION, TTPETTEI VA PEIwBEi OpaaTIka péxpl To 2010
@ TO OXOAgia Kal Ta KEVTPA KATAPTIONG Ba cuvdeBouv e 1o d1adikTuo Kal Ba guvepyacBouv
METAEU TOUG KABWG Kal JE TIG ETTIXEIPNOTEIS KAI TA EPEUVNTIKA KEVTPA

@ VvEéeg BaAOIKEG BECIOTNTEG TTPETTEI VA €ival N TTANPOYOPIKH, Ol EEVEG YAWOOEG, N TEXVOAOYIKN
avTiAnwn, TO ETIXEIPNMPATIKO TIVEUPA KOl Ol KOIVWVIKEG OEgIOTNTEG. KaBiepwveTal eupwTTAiKO
OITTAWpa BeCIOTHTWY TTANPOYPOPIKAG NE CUYKEVTPWTIKEG BIadIKATIEG TTIOTOTTOINONG

@ kaBopiovtal Ta péoa yia TNV TTpowdnon TG KIivNTIKOTNTOG TWV OTTOUdACTWY, TWV
OaOKAAWY Kal TOU TTPOCWTTIKOU KATAPTIONG KAl EPEUVAG

@ 1dpueTal pia TraveupwTtraiky Bdon oedopévwy yia BEoeIC ammaoXOAnonG Kal €UKAIPIEG
padnong kai kaBigpwvetal ETabAo TNG E.E yia 1ig 181aiTeEpa TTPOOSEUTIKES ETTIXEIPHTEIG

@ peyaAlTEPN aTTaoXOANCN OTOV TOUEQ TNG TTAPOXNG UTTNPECIWV CUUTTEPIAQUBAVOUEVWV TWV
TTPOCWTTIKWY UTTNPECIWV

@ TTpowbnon OAWV Twv TITUXWV TWV iCWV EUKAIPIWY, TTEPIOPICPOG TOU €TTAYYEAUATIKOU
dlaxwplopou, TTapoxry KaAUTepNG TTAIBIKNAG PEPIUVAG. [EVIKOG OTOXOG TWV avwTEPW HETPWV



givar n_auénon ToU TTOOOOTOU aTTagXOAnong katé péoo 6po ot eTrimedo 600 TO duvaTOV
eyyuTepo Tou 70% 10 £10¢ 2010 KaI n av&non Tou TTOCOOTOU ATTACXOAOUUEVWVY YUVAIKWY ATTO
10 51% o¢ avw ToU 60%. O apiBuds Twv Katoikwv TG EE tou el kKaTw ammd 10 6pIo NG
TITWYEIOG KAl O€ KATAOTOON KOIVWVIKOU QTTOKAEIOUOU gival amapddekTos. H Kolvwvia auth
eVEXEI TOV KiVOUVO BIEUPUVONG TOU XAOUATOG PETAEU ekeivwyv TTou dlaBétouv TTpdaacn OTIg
VEEG TEXVOAOYIEG Kl eKEiVWY TTOU atTokAgiovTal. [Na va ammo@euxBei o KivOUvog auTdg TTPETTEL
a) va TTpowbnBei n KaAUTEPN KATAVONON TOU KOIVWVIKOU ATTOKAEIOPOU PEOW auveXoUug
OlaAdyou, avtaAAayAg TTANpo@opIwV Kal opBRn¢g TPakTIKAG e Bdon Koilvoug &eikTeg B) va
TEPIANPOEI N KOIVWVIKN EvTagn OTIG TTONITIKEG TWV KPATWV PEAWV yia TNV amacxoAnon, v
ektTaideuon Kal TNV KATAPTION, TNV UyEia Kal TNV Katoikia pe TTapdAAnAn dpdon Twv
AlopBpwTikwv Tapegiwy y) va avamtuxbolv dpAceEIg yIa OUAdEG OTOXOUG OTTWG HEIOVOTNTEG,
TaIdId, NAIKIWHEVOI KOl ATONA WE EIOIKEG AVAYKEG.

@ Epapuoyl amo@daoewyv: TTAEOV CUVEKTIKA KOl OUOTNUATIKY TTpooéyyion. To Eupwtraiko
>upuBouAio Ba TrpayuaToTTolEl €101Kr) UVOS0 KABE AvoIEn yIa OIKOVOUIKA KAl KOIVWVIKG BEuarTa.
H ulAotroinon Tou oTpaTnyikoU oTdxou OIEUKOAUVETAI €AV £QapU0ooBei vEéa avolkTh PEBodog
OUVTOVIOUOU oav PECO BIABOONG PEATIOTWY TTPAKTIKWY KAl ETTITEUENG HEYAAUTEPNG OUYKAIONG
TTPOG TOUG KUpIoug oToxoug Tng EE. Autr n péBodog atraitei: 1) kaBopiopd KaTeuBUVTHPIWV
ypauuwyv yia tnv E.E ocuvbuaopévwyv pe ouykekpigéva ypovodiaypdupata 2) kabopioud
TTOOOTIKWY KAl TTOIOTIKWV OEIKTWV KAl ONUEIWY ava@opds 3) JETOPOPA TWV KATEUBUVTHPIWV
YPAUHPWY OTIG €BVIKEG Kal TTEPIPEPEIAKEG TTOMITIKEG 4) TTEPIODIKA TTAPAKOAOUONaOn, agloAdynon
Kal emavetéTaon Twv OladIKaoIwy. ATTQITEITAI PIa GUYKPITIKA afloAdynon Twv BEATIOTwY
TTPAKTIKWY Kal €va uynAo aioBnua €ubldvng Twv ETIXEIPACEWY OTOV TOPEQ auTd yia Tn dia
Biou wadnaon, Tnv opydvwan TNG €pyaaciag, TIG I0EG EUKAIPIEG, TNV KOIVWVIKN €vTagn Kal Tn
Biwaiun avartuén. H emiteugn Tou véou aTpartnyikoU aTtoxou Ba Baciobei kUpia oToV IBIWTIKO
TOMEQ, KABWG Kal OTIG ETAIPIKEG OXETEIG IDIWTIKWY Kal dnuociwv @opéwv, H E.E mpémel va
KIvnTOTTOIROEI OAOUG TOUG BIaBEaioug TTopoug TnpwvTag TNV At¢évra 2000 evw ekppdadel TNV
IKAvoTToinor) TNG yia T OupPBoAn tng ETET 6cov agopd 1n dnuioupyia avBpwTrivou
Ke@aAaiou, TI¢ MME Kai TO €TTIXEIpNUATIKO TTveUPa, Ta OiKTUA TEXVOAOYIag TTANPOQOPIWV Kal
TNAETTIKOIVWVIWY Kl TNV KAIvOoTouid.

® H emiteuén Twv avwTépw oTdXWV KPIBNKE Yn TTPAYPATOTIOIACIYN KAl Yia TO AOyo auTtd ndn
ato 10 2004 dpxioe diaouAguan yia TNV TTPOCAPHOYN TNG OTPATNYIKAG TG AIcoaBdvag. ZTo
Eupwtraiké ZXupBoUAio Twv BpueAAwv Tng 22 kai 23 Maptiou 2005 eykpifnke n
ETTAVEVEPYOTTOINON TNG OTPATNYIKAG TNG AlcoaOvag o¢ KEIPUEVO WE TITAO: «MIO ETAIPIKN
oX£0N yla TNV OIKOVOMIKA au¢non kal Tnv atracxoAnon». O1 KuploTepeg KATeubBUvVaEIG auTou
gival o1 €¢NG:

B MpwTtn mpotepaldTNTa aToTeAEl N QVATITUEN TNG €PEUVAG, TNG EKTTAIdEUCNS Kal TG
KalvoTopiag OI0TI EMTPETTOUV TN HETATPOTIN TNG yvWOong o€ TPooTIBEuevn aia yia Tn
onuioupyia TTEPICCOTEPWY Kal TTOIOTIKA KOAUTEpWY BEcewv atmmaoxoAnong. XTov TOUED TNG
¢peuvag kai Avamtuéng (E & A) diatnpeital 0 yevikog 0TéX0G Tou TToG0CTOU £TTEVOUOEWY 3%
ME OWATH KATAVOMN METALU IBIWTIKWY Kal dNUOTIwY €TTEVOUCEWY HE TNV ETTITEUEN TOU OTOXOU
va OIEUKOAUVETQI IDIQITEPA PE TNV TTAPOXI POPOAOYIKWY KIVATPWYV YIA TIG IOIWTIKEG ETTEVOUTEIG
Kal TNV KaBiEpwaon pnxaviopwy oTApIENG Twv kaivotopwyv MME kal Twv veooUuoTaTwy
ETTIXEIPACEWY UWPNANG TEXVOAOYIQG.

& H Eupw1in xpeiddetal éva oTEPED BIOUNXAVIKO 1IGTO Kal TEXVOAOYIKEG TIPWTOROUAIEG TTou Ba
BaoiCovral otn ouutrpagn IBIWTIKOU Kal dnudoiou Topéa Kal TNV opyavwaon TEXVOAOYIKWY
mAatpopuwyv. H Eupwtraiky Tpdmefa Emmevduoewv Tpémmel va emmekTeivel T0 dlapBpwuévo
XpNUaTodoTIkO oo TnG o€ oxédia E & A.

H avdamtuén tng koivwviag tng TTAnpogopiag Ba BacieTal OTn YEVIKEUPEVN XPNOIKMOTIOINGN
TWV TEXVOAOYIWV TWV TTANPOPOPIWY KAl TWV ETTIKOIVWVIWV OTIG dNuOCIES utnpeaieg, TiIc MME
Kal Ta voikokupid. H mrpwtofoulia i2010 Ba dwaoel éugacn oTnv €peuva Kal TNV KAIvoToia
OTOV  TOMEQ  TWV  TEXVOAOYIWV  TTANPOQOPIKAG, TNV  avATITUEN KAGdwv  dnuioupyiag
TTEPIEXOMEVOU TTOAUPEC WV Kal TRV A0@AAEI TV SIKTUWYV KAl TWV TTANPOPOPIWV.

B MNa va evBappuvBouv ol emevdloelg, n E.E ogeilel va oAoKANpWOEl TNV ECWTEPIKN TNG
ayopd pe éva puBUIOTIKO TTAQICIO EUUEVEOTEPO TTPOG TIG ETTIXEIPACEIG TTOU YE T OEIPG TOUG
TIPETTEI VA €TTIOEIEOUV KOIVWVIKK UTTEUBUVATNTA.

Mépav piag dpaaTrpIag TTOAITIKNG AvVTAaywVICHoU, To E.Z KaAei Ta KpdTtn pEAN va PEIWTOoUV
TO YEVIKO ETTITIEOO TWV KPATIKWV EVIOXUOEWV WATE va evioxubouv pe mopoug N E & A, n



KalvoToyia, Kai n agiotoinon Tou avBpwTrivou kepaAaiou. Eival ammapaitntn n KarapTion yiag
KoIv|g pueBodoAoyiag aTdBuiong Twy SIoIKNTIKWY ETTIRAPUVOEWY TTOU OTTOTEAOUV TPOXOTTEDN
yla Tn dlevépyela ETTEVOUTEWV.

O1 MME atrotedolv 10 Bacikd kopud TG amaoyxoAnong. MNa 1o Adyo autd, TpETTEl va
atraAAayoUv atrd TG SIoIKNTIKEG ETTIBAPUVOEIS Kal va oTnpixBouv xpnuaTtodoTIKA 181aiTepa aTTd
10 EupwTtraiké Taueio ETrevdioewy.

B H AtZévia Koivwvikng MoATikng Tng EupwTrdikng ETITPOTING ouvelo@épel aTnV €TTiTEUEN
TWV OTOXWV Yia TAAPN atmaoXoAnon kal JeEyaAUTEPN KOIVWVIKA ouvoxn. [lpémer va
ouvexioBouv ol TTpooTrdbeleg yia TNV aviywon Tou YeVIKOU EMITTEOOU EKTTAIOEUONG EVW)
mpoéxel n diadoon Tou Eupwtraikou BiBAiapiou Katdptiong (Europass) kai n ékdoon Tng
O0nyiag yia TNV avayvwpion Twv ETTAYYEAUATIKWY TTPOCOVTWV.

Listed company = pia etaipia Tng otmoiag n PETOXA €ival elonypévn OTO XPNUOTIOTAPIO Kal N
OTTOI0  CUPUOPQWVETAlI HE TIG UTTOXPEWOEIG TTOU atroppéouv ammd Tn vouoBeoia Trepi
EIONYMEVWYV ETAIPIWV.

Loan = ddvelo. Z0upwva pe 10 Gpbpo 806 Tou AoTikoU Kwdika eival pia olufaon otnv
oTroia 0 évag aTtd Toug cuPBaAAOuEVOUG peTaBIBAdel oTov GAAO TNV KUPIOTNTA XPNUATWY N
GAAWV AVTIKOTAOTATWY TTPAYUATWY KAl auTdG £XEI UTTOXPEWAON va atTodwaoel GAAa TTpAyuaTa
NG idlag 1ToodTNTAG KAl TToIdTNTAG. [0 aTTAd, Odvelo €ival TO TTOGO TwWv XPNUATWV TTOU
oaveifeTal  ouvnBwg eVIOKWG Kal  yia  OpPIOUEVN  XPOVIKN  Trepiodo. 2Tn  diebvi
XPNHATOOIKOVOUIKK SIOKPIVOUUE, ETAEU AAAWY, TIG €€ HOPPES TPATTEQIKWV dAVEIWV:

Adjustable rate loan or floating rate loan = ddvelo pye avammpooapuolduevo A KUPAIVOUEVO
EMTOKIO. 2av O€iKTNG ava@opdg XpnoldoTrolsital ouvABwg To PaACIKG  €mITOKIO NG
EupwTraikig KevrpikAg Tpdamedag, To LIBOR ) To EURIBOR. Zupguwveital yia TrTapadeiyya ot
TO €MTOKIO €vOG MHOKpoTTpOBeopou odaveiou Ba avarmpooappoletal KGBe  eEaunvo,
uttoAoyi¢opevo pe 1o emTokio LIBOR Tng nuépag avatrpooapuoyng mAEov 0,50%.

Agricultural and fishing loans = aypoTikad kai aAlEuTIKG ddveia. AvagépovTal EVOEIKTIKA Ol
€ENG TTEPITITWOEIG: a) OAVEIO TTPOG AYPOTEG KAl YEWPYIKOUG CUVETAIPIOUOUG YIO KEPAAQIO
Kivnong B) €10ikdTepa dAvela yia Tn XPNHATOdATNON TNG ayopds AITTaoUATWY, 0evOpPUAAiwyY,
oTopdg, Bepiopol, {woTpoPwy, {WwV TTIPOG TTAXUVan Kal GAAWY daTTavWV TNG evOIANEONS
dladikaciag Yéxpr TNV TTapaywyr] Tou TEAIKOU TTPOoidvToG Y) SAVEIO yia TNV ayopd YEWPYIKWV
epyaieiwv Kal pnxavnudtwy 8) ddaveio yia Tn Xpnuatoddtnon Tng aAigiag kKai 1diaitepa g
ETMOKEUNG 1| TNG ayopdc OMIEUTIKOU OKAQPOUG €) OAVEIO yia TNV KOTAOKEUN 1A ETTEKTAON
QTTOBNKEUTIKWY XWPWV 1 PETATIOINTIKWY HOVAdWVY OTTd PEPOVWHEVOUG aypoTeEG I OTTo
ouveTaIpIoPOUG ¢) OAveIo yia TNV ayopd ] KATAOKEUR AypOTIKMAG KATOIKIag n) dAveio yia tnv
ayopd aypoTIKWV auToKIVATWY B) dAveio yia TNV €Eaywyn aypoTiKWyY, KTNVOTPOQIKWY Kal
QAIEUTIKWYV TTPOIOVTWV.

Aircraft loan = &AveIO TTPOG AEPOTTOPIKEG ETAIPIEG yIa TNV ayopd €mBATIKOU f EUTTOPIKOU
AEPOTKAPOUG 1] TTPOG IBIVTEG YIA TNV ATTOKTNGN MIKPWV EAAPPUIV OEPOTKAPWV.

Amortisation loan = xpeoAuTiké ddvelo. EEo@AciTal pe TTEPIOdIKEG KATABOAES (BOOEIG) AAAAG N

ATTOTTANPWHI TWV TOKWV YIVETAI OE BIAQPOPETIKI) XPOVIKA OTIYyU aTré auTr) TNG ATTOTTANPWHNAG
TOU KEQaAQiou.

Annuity loan or payment for interest and part of capital loan = TokoxpeoAuTikd ddveio. Eival
TO OAVEI0 OTO OTTOI0 KEPAAQIO Kal TOKOI UTTOAOYi{ovTal O€ €VIAiO TTOOO TO OTT0I0 diaIPEiTAl O€
ETTIOTPEPOUEVEG 100TTO0EC OO0EIG. TO TOKOXPEOAUCIO TTapauével oTaBepd atrd TTEPIodo o€
TEPIOdO €V O TOKOG KAl TO XPEOAUTIO PeTaBAAAovTal. AUTO ETTITUYXAVETAI PE TN OTadIOoKA
MEIWON TOU TOKOU KaI JE TNV TTPOOBEUTIKA augnon Tou xpeoAuaiou.

Bridge or bridging loan = éva BpaxutmrpdBeopo OAVEID TTOU TTAPEXEI TTPOCWPIVH
XPNHATOOOTNON MEXPI VO KATAOTE OIaBE0IuN Yia géviun Xpnuatodotnon. MNa apddeiyua, o€
Mia oUpBaon TwANoNG HIag olkiag £xel cupewvnBei 6T To 75% Tng adiag Ba kaTaBAnBei ue
METPNTA Kal TO 25% amd TO Tiynua Tng TTWANONG TNG TTAAAIGG OIKiag Tou ayopacoTou. AuTo
TpoUTToBETEl OTI 01 U0 cuvaAlayég Ba yivouv Tautdypova. E@doov, duwg, dev eupioKeTal
dueca ayopaoTng va KataBaAel e0Aoyo Tipnua, Tn Auon Ba dwaoel TTPoowpIva £va evOIGUETO
odvelo (the bridge loan). To daveio autd yepupwvel To Xdoua (bridges the gap) petalu Twv
OUo ouvaAhaywv dnAadr TNG ayopds Tng vEAg KATOIKIOG Kal TG TTWANCNG TNG TTOAAIAG
KAToIKiag TTou akoAouBei. To idio utTopei va cupPei kal Tav pia gtaipia avalntd Ke@AAaio




Kivnong. Méxpr va eykpiBei To aitnuda NG amo kdrmoia Tpdmmeda, KAAUTITEI TIG avAYKEG TNG ME
éva aAAo TTpoowpivo ddvelo. To bridge loan €xel kal GAAN €vvola. Eival éva Tpatreikd ddveio
TTOU TTAPEXETAI OTOV TTEAATN pE BOO¢€IG avdAoya pe TNV TTPO0d0 UAOTTOINONG Tou OKOTTOU YIa
TOV OTT0i0 CUP@WVABNKE TO ddvelo. MNa TTapddeiyya €va OTeEYAOTIKO OAVEIO, EKTAMIEUETAI
oTadlakd avéAoya pe Tnv TTPO0dO KATOOKEUNG TNG KaTolkiag. ‘Eva ddveio xpnuaroddtnong
EVOG OXEDIOU ETTEKTAONG UIAG EUTTOPIKAG ETTIXEIPNONG, eKTAMIEUETAlI OTAdIOKA avaAoya PE TNV
TP6od0o uAoTToinOoNG Tou OXEDiOU.

Broker loan = ddveio TToU xopnyeitar ammd pia TpaTTeCa o€ diapecoAapnTi Tng ayopdg
(broker) o otroiog oTn cuvéxela xpnuatodoTei TNV avadoxn (underwriting) véwv ekd6CEWY
XPEOYPAPWY, Aoyapiaououg TTepIBwpiou TTEAGTN ) OTTOINdNATTIOTE GAAN dpacTnEIGTATA TTEAATN
TOU OXETIKN WE TN SlaueTOAABNTIKN) Tou AeIToupyia.

Business loan = davela Tpog eMIXEIPATEIS. AIGKPIVOUE:

o acquisition and mergers loans = dAvelad yia TNV ETTEKTACT TWV ETTIXEIPNOEWV HEOW
£EAYOPWIV KAl CUYXWVEUTEWV

o assets loans = ddvela yia TNV avgnon Twv CGToIXEIWV EVEPYNTIKOU

B business mortgage loans = evumtéBnka oTeyaoTiKA Odveld yia TnVv €ykKATAoTaon Tng
ETMIXEIPNONG A yia €TTEVOUTIKOUG OKOTTOUG, dnAadn yia ayopd oKIVATWY Kol BIOUNXavikAg n
EUTTOPIKNG OTEYNG TTPOG EKUETAAAEUON

@ construction loans = KoTaOKEUOOTIKA Odveld yia TNV ayopd, €TTIOKEUN I ETTEKTOON TNG
ETTAYYEAUATIKAG OTEYNG A TWV EPYOOTACIAKWY XWPWV TNG ETTIXEIPNONG 1 dAVEIA TTPOG TEXVIKEG
ETAIPIEG YIA TNV KATAOKEUN YEYAAWV £pywV

m equipment loans = ddveia yia Tnv ayopd €€OTTAIGUOU

o investment loans = emevduTikd Odveia yia TN XPNMATOdOTNON TNG ETEKTACNG TG
ETTIXEIPNONG OTO EOWTEPIKO ) OTO EEWTEPIKO

o franchise loan = ddveio dikaidxpnong dnAadn ddveio yia TNV ayopd Twv OIKAIWUATWY
XPong TNG €TTWVUMIOG Kal TOU JIKAIWHOTOS TTWANONG TTPOIGVTWY Kal UTTNPECIWY aTTd TOoV
OIkaiorapoxo (franchisor)

o letter of credit = MOTWTIKES ETMIOTOAEG (BAETTE QUTOTEAN 6pO)

o lines of credit and short term loans = mMoTWTIKA 6pia Kai BpaxutrpdOeopa ddveia yia Tn
XPNHATOdATNON ETTOXIKWY avaykwyv atrobepaTtomroinong e§o@Aolpeva ouvibwg evidg 12
HNVWV

o professional transport car loans = daveia yia TNV ayopd £TTAYYEAUATIKWY HECWYV HETAPOPAG
o projects development loans = ddaveia yia TN xenUatodoTNon oxediwv avatTuéng

o shgre capital increase loans = d&dveia yia TNV augnon Tou METOXIKOU Ke@aAaiou Tng
ETIXEIPNONG

o start-up businesses = daveia yia xpnNUaToddTNON TWV dATTAVWV EVOPENG ETTIXEIPHOEWV

n Working capital loans = ddveia yia kepdAaia kivnong (BAETTE TTapakdaTw 6p0).

Buy-down loan = ¢ival To &AvEIO TTOU ETITPETTEI Wi TTPOTTANPWWN TTPOKEINEVOU VO PEIWOEI
TO £MTOKIO TOU daveiou KAt Tn SIGPKEIA TOU TTPUWTOU €TOUG I TWV ETTOPEVWV ETWV.

Call or Demand loan = &dveio dWewg A davelo o TpwTn ¢RTnon. O daveioThg PTTOPE va
{nNTAoEl OTTOIOBNATTOTE OTIYUA TNV Aueon €€6@Anon Tou daveiou. ZuvhRBwg, aToug Opoug NG
oupBaong trepidappBavovTtal pATPEG CUPGWVA UE TIG OTTOIEG A) TNV idIa EUXEPEIa €XEl KAl O
oavellOPevog TTou UTTopeil va €CoQAroel Gueca To OAvelo PE OIKA TOU TTPWTOROUAIC
B) uttoxpewvovTal ol avTICUPPBAAAOPEVOI VO GOKACOUV TO avwTéPW OIKAIWUG TOUuG PETA atrod
Tpoeidotroinon 24 wpwv. Call loan kaAcitar kal T0 dAVEI0 TTOU XPNUATOOOTEl TNV ayopd
XPEOYPAPWY Kal Tou otroiou n ANEN a@hvetal oTn JIAKPITIKA €UXEPEIa TOU OAVEIOTH R TOU
Oavel(OPEVOU Ol OTTOI0I UTTOPOUV VA OOKACOUV TO JIKAIWKA auTd oTroTednTToTE TO {NTACOUV
(on demand).

Car _or automobile loan = ddveio yia TNV ayopd AUTOKIVATOU. ZTnNV TTEPITITWON AUTH,
TTAPAKPATEITAI N KUPIGTNTA TOU QUTOKIVITOU PEXPI TNG TTAPOUG EO6PANONG TOU TIHAUATOG. io
otdvia, Ptropei va TrapacyeBei kar GAAN a&lomoTn ac@Aalela OTTWG Xpedypapa UWNANG
TMOTOANTITIKAG d1aB&BuIong.




Cash Flow Financing = BpaxutmpoBeouo OAVEI0 TIOU TTOPEXEI GUMTTANPWHATIKN
XPNUaTOdOTNON O PETPNTA TTPOKEIEVOU va KOAUQOEI N TTpocwpIvh EAAEIPN PETPNTWV EVWD
ETTIKEITAI N EI0TTPAEN ATTAITAOEWV.

Cash loan = &dveio o peTpnTd O EIOTTPAEEIS TOU OTTOIOU PTTOPEI va apXioouv dueoa
onAadn apéowg PeTd TNV UTTOYPA®H TG oUUBAONG.

Cinema and TV loan = ddvelo yia TTAYIEG EYKATAOTACEIG Kal EEOTTAICUO KIVNUOTOYPOQIKWV
Kal TNAEOTTTIKWYV ETAIPIWY KAl YIA TTAPAYWYH KIVIUATOYPAPIKWY KAl TNAEOTITIKWY TAIVIWV.

Closed-end-credit = pia oUufacn cUu@wva Pe TNV oTroia o davellOuevog BEXETAI Va
TANpwvel 70 Odvelo TTANPWG TTAEOV TWV XPNUATOOIKOVOUIKWY TOU 1 GAAwv €E60wv OTn
OIApPKEIO PIOG KABOPIoPEVNG XPOVIKNG TTEPIGdOU. ZuvABWG TETOIEG CUUQWVIEG e@apuolovTal
oTa dAvela yia TNV ayopd akIVATWY Kal autokIviTwy. O 6pog XpnOoIUoTIoIEiTal O avTiBeon pe
TNV avakukAoUpevn TrioTwaon (open — end credit, BAETTE TTAPAKATW).

Collateral loan = ddveio a0QANIGPEVO PE EVEXUPO TITAOUG.

Commercial loan = eutropiké ddavelo. Alakpiveral g€ dAveIo yia a) KEPAAaio Kivnong B)
ayopd €TTAYYEANATIKAG OTEYNG Y) ATTOBEUATOTTOINGN EUTTOPEUPATWY &) ayopd €EOTTAIGUOU Kal
HNXavnuaTwy. Xpnuatoddtnon TPOG TO EUTTOPIO TTOPEXETAI ETTIONG ME TNV TTPOELOPANCN
OUVOAAQYUATIKWV KOl TNV TTapox TOTWTIKOU opiou TTou o TTEAATNG PTTopEi va KAvel xprion
oTav méCeTal atTd EAAEIYN PEUCTOTNTAG.

Commercial real estate loan = dAvelo yla TNV KATAOKEUR, £TTIOKEUN A ayopd €UTTOPIKAG
ETTAYYEAUATIKNAG OTEYNG KAl GUVAPUWYV ATTOBNKEUTIKWV XWPWV.

Commodity loan = dAvEIO EyyuNUEVO PE EVEXUPO EUTTOPEUUATA.

Computer loan = daveio yia TNV ayopd NAEKTPOVIKWVY UTTOAOYIOTWY (mainframes, servers,
personal computers KATT).

Consolidation loan = gvotroinuévo ddvelo. H evotroinon o€ éva ddveio TTOAWY daveiwv Tou
o@eINéTN €vavTl Tou idlou daveloTh Kal ouvhRBwg piag Tpatrefag. Ta ddvela PTropei va gival
OTEYAOTIKA, OTTO TNIOTWTIKEG KAPTEG, KATAVOAWTIKA, AYyOPAG AUTOKIVATOU KATT. ZTNV TTEPITITWON
AuTA avatTpooappodeTal n TTePiodog Kal To TTocd TwvV OOCEWV OTTWG Kal TO EVIAIO ETTITOKIO
WOTE O OPEIAETNG va OIEUKOAUVOEI OTnNV KAVOVIKA QATTOTTANPWHN TOU VEOU €VOTTOINPEVOU
daveiou.

Consumer loan = kaTtavaAwTikd dAVEIO. XOPNyEiTal o€ QUOIKA TTPOCWTTIA yIa TNV ayopd
TTPOIGVTWYV KaI UTTNPECIWV KAl yIa TNV KAAUWN EKTOKTWY TTPOCWTTIKWY AvayKWyV. TNV gupeia
QAUTA KaTnyopia Ptropouv va TrepIAN@Bolv Ta £¢Rg ddvela: a) daveia yia TNV ayopd dIapKwv
KATavoAwTIKWV ayabwv B) davela yia TNV ayopd auToKIVATWY KAl GAAWY OXNUATWYV IBIWTIKAG
XPNong y) TMOTWTIKEG KAPTEG B) SAvEID yIa TNV ayopd UETOXWV €) OTToudACTIKA ddavela ()
OAvEID HPE MIKPOTEPO ETMITOKIO yIa TNV €EOQANCN KATAVOAWTIKWY OAVEIWV HE PEYOAUTEPO
ETMITOKIO.

Convertible loan = petarpemouevo davelo. MNa Tapdadelypa éva OAVEID KUMPAIVOUEVOU
ETTITOKIOU TTOU PETATPETTETAN O€ £va OAveEIO OTOBEPOU ETTITOKIOU KAl avTioTpo®a 1l éva OAvelo
TTOU CUPQWVEITAlI va JETATPATTEI N TTANPWUA TOU PETA TNV TTAPod0 OpICPEVOU XPOVOU aTTd
METPNTA O€ KATARBOAN HETOXWY 1 OOAGYWV.

Corporate loan = ddveio TPog PeyAAeg emmixeIpioelg. Mopei va eCutTnpeTei avAaykeg yia
KEQAAQIO Kivnong, ETTEKTACT TWV ETTAYYEAUOTIKWY EYKOTAOTACEWY, ayopd TTPWTWV UAWV Kal
EVOIAUECWY TTPOIOVTWY, EEAYOPEG ETTIXEIPNOEWY, UAOTTOINGN TTPOYPAUUATWY EKGUYXPOVIGHOU
Kal avadidpBbpwong, TTpowbnaon Twy ££aywywv.

Credit card loan = ddAvelo PEOW TTIOTWTIKWY KOPTWv. TiBevTtal TOTWTIKA 6pia o€ KAOE
KATOoXo avaAoya Pe TNV TMOTOANTITIKA TOU IKAvOTNTA Kal opifeTal o apiBudg Twv d60ewv yia
TNV €€6QANCN TOU TTOGOU TWV PNVIdiwY ayopwy. Ta dAveEId HETW TTIOTWTIKWY KAPTWY QEPOUV
uynAé emTtokio, ouvhBwg TeETPATTAdCIO ammd 1o  OaveloTikG  €mTOKIO  BAcng  Tou
EupwouaoTrpartog.

Deposit loan = kataBeTiké ddveio. Advelo TTOU dNUIOUPYEITAI YE TNV TTIOTWON TPEXOUUEVOU
Aoyaplaopou Tou dikalouxou atrd Tnv TpATTeld TOU.

Durable goods loan = ddveio yia 1 Xpnuatoddtnaon ayopds SIapKWV KATAVOAWTIKWY
ayabwv.



Educational loan = exmaideutikd Odveio. AtroteAei eupltepn €vvoia atmmd QuTAV TOU
@oITNTIKOU daveiou, dIOTI TepIAauBdavel dAveia yia TNV OTTOTTEPATWON TWV OTTOUdWV CE€
otroladnTroTe Pabuida TnNg ekmaideuong kai ocuvABwg TNG OeuTEPORABUIAG, KEVTPWV
ETTAYYEAUATIKAG KATAPTIONG, TEXVOAOYIKAG Kal TPITORAOUIOG eKTTaideuong Kal CEPIVAPIWY
BeAtiwong Twv degI0TATWY AdN epyalopévwy. € TTEPITITWON TTOU O JaBNTrG, 0 GTTOUSACTAG 1)
o @oItnTAG eival avhAikog f dev €xel 16ia TTEpIoUTia €iTe xopnyouvTal OTOUG YOVEIG TOUG N
armaITouvtal ao@AAeieg  eyyuntés. Ta BpaxutrpdBeopa, Ouwg, HikpoU Tooou ddvela Tng
KATnyopiag auTAg TTapéxovTal Xwpig yyunon.

Emergency fund loan = Odvelo eKTAKTWY avaykwv Tou TiBetar otn O1a6eon Tou
OQVEIOAATITN €TTI €VOG EVTOKOU AOyapIaouoU yia TNV KAAUWN TTX 1aTPIKAG KAl VOOOKOUEIAKNG
datrdvng, ETMIOKEUNG OIKIAG | QUTOKIVATOU 1] GAANG un TTPOoBAEWIUNG aiTiag.

Export credit = mioTwon 1TPog e€aywyeic yia TNV TTPOETOIYACIa Kal TNV OAOKARpwon Tng
dladikaciag €Laywyng TIPOIOVTWY Kol Tn  XPNMOTOdOTNON TNG ETTOPEVNG  E€CAYWYIKNAG
TpooTrdbeiag. Zuvageig gival kal ol TexVikEG Tou forfeiting, Tou forfeiting kal Tng documentary
credit (BAETTE OpOUG).

External loan = e§wtepikd ddvelo. Xopnyeital o€ KATOIKO TNG XWPEAG ATTd TMOTWTIKO idpupa
Il UTTOKOTAOTNUO QuTOU TTOU £XEI TNV £0pA TOU OTO £EWTEPIKO.

Feast loan = ¢optoddaveio. Eva BpaxutrpdBeouo OAvEI0O TTOU  XOPNnyeiTal  Xwpig
OIkaloAoyNTIKA yia TNV KAAUWN Twv TTPOCOETWY avayKwy TTOU TTPOKUTITOUV KUPIA OTIG HEYAAES
OPNOKEUTIKEG E0PTEG OTTWG TWV XPICTOUYEVVWY Kal Tou [daoxa.

Fiduciary loan or credit = 1) &dveio Xwpic ac@daleia dnAadr Xwpic eyyunTr, evEXUpPo
uttoBnkn 2) ddaveio TTPog QUOIKA TTPOCWTIA yIa TNV KAAUWN TTPOCWTTIKWY OVOYKWY OTTWG
OaTTaveg oTToUdWY, VOoonAia, £6oda TagIdIwv.

Fixed rate loan = ddaveio pe o1abepd emTokio. O1 e§opAoupevol pe OOTEIG TOKOI £XOUV TO
id10 akpIBWG OTABEPS XPNUATIKO TTOTO PEXPI TNV OAOCGXEPN ATTOTTANPWWNA Tou daveiou.

Forced loan = avaykaoTikd OAvelo. ZUVATITETAI ATTO TO KPATOG Kal TO KEPAAaIO Oev
ammodideTal kard TN AAgn Tou, aAAG To ddvelo avavewveTal. Autd ptropei va cupPei kai edv
évag KAtoxog Tpatredikou AoyapiacuoU  avTAel xpAuata TePICOOTEPA aTTO OTI €XEl O
Aoyaplaoudg Tou (overdraft). Téte n TpdTTeda PTTOPEi va PETATPEWE! TO AVOIYUA OE KOVOVIKO
0avelo. O1 avwTépw TTPOKTIKEG ATTAVTWVTAI CHPEPT HOVO GE KPATN PE UTTAVATITUKTN OIKOVOUIQ
Kal OI0IKNTIKA KOTEUBUVOUEVO TPOTTECIKO cUoTnua. AvTiOETa, OTIG TTPONYUEVES OIKOVOMIES Yia
va €QpapuocBouv, TPETTEl va €ival TTPpoidv €AeUBepng BouAnong dnAadr va TTpoBAETTOvVTal
0TOUG OPOUG TNG daveIakng auupBacng.

Foreign currency loan = 8dveio o€ ouv@AAaypa. Zuvdmretal €dv dlaTmoTwOel 611 1O
Oavelokd ETTITOKIO TOU EEVOU VOUIOUATOG gival JIKPOTEPO TOU £yXWPIOU VOUIoUATOG KAl EpOO0V
0 OuvoAayuaTikOG  KivOUVOG, O OTToiog  TTPOKUTITEl OTTd  Tn  PETARANTOTNTA  TWV
OUVOAAQYUATIKWV 1I00TIMIY, Kal Ta AoITTa £€E0da dev Ba €COUBETEPWOOUV TO AVWTEPW
TTAEOVEKTNUA.

forward loan = &dvelo o1 €I0TTPAEEIG ATTO TO OTTOI0 PTTOPEI va apxXicouv o€ nuepounvia
METayEVEDQTEPN ATTO AUTA TWV dUO NUEPWYV aTTO TNV UTTOYPAQr] TNG GUUBACNG.

Gold loans = ddveia xpuoou. Apopouv ddvela yia KEQAAAIO Kivnong TTPOG ETAIPIEG O OTTOIEG
emegepydadovtal kai e€dyouv Xpuoo. Ta davela e€o@AolvTal atmd 1o Tood TTou Ba eiIoTTpayBei
atrd TIG TTWANOEIG Xpuoou.

Governmental loan = kuBepvnmikd Odvelo. Xopnyeitar PETG amd aitTnua KuBepvAoEwvV
KPATWV yIia va KAAUWel avdykeg Tou 100Juyiou TPEXOUOWY GCUVOANaywv 1 yia va
XPNHUATOOOTACEI TTPOYPAUMATA dNUOTiWY ETTEVOUCEWV.

Guaranteed loan = eyyunuévo Odvelo. Adveio Tou OTToiOU N aTTOTTANPWWUR  €ival
€CA0QAANIOUEVN PE TTPOCWTTIKA A EUTTPAYUOTN QOQAAEIa i PE €vEXUPO TITAOUG 1 PETPNTA
(securities or cash collateral).

Hang out loan = 1o uTTOAOITTO TTOU TTOPAPEVEI OE Eva OAVEIO PETA TN AN Tou.

Housing loan = oTeyaoTIKO dAvelO.
Import credit = TrioTwaoN yia TN XPNHOATOSOTNON EI0AYOUEVWY ayaBWY KAl UTTNPECIWV.



Internal loan = ecwTepikd OAveIo. XopnyeiTal o€ KATOIKO TNG XWPEOS TTOU €XEl TNV £Dpa TNG
TO TTIOTWTIKO idpUNA.

Investment loan = emmevouTikd &dvelo. MakpotrpdBeapo SAveIO TTOU YXOopnyeEiTal yia Tn
XPNUATOdATNON BNUOCIWY KAl IDIWTIKWY ETTEVOUTIKWV TTPWTOROUANIWV OTTWG PEYAAWV £pywvV
UTTOOOMNG, KATAOKEUNG I ETTEKTOONG EUTTOPIKWYV 1 BIOUNXAVIKWY KTIPIWV 1 BIOUNXOVIKWV
TTEPIOXWV Kl TTPOURBEIag €OTTAICHOU OTTWG cuaTNUATWY HY Kai unxavnudarwy.

Liar Loan = weuUTIKo ddaveio. [Mpokemal yia dAveIo OTO OTToio 0 OaveIoTrG dev KaTaBdAel
Kapia TTpooTrddeia va e€akpIBWaEl TNV TTIOTOANTITIKA IKAvOTNTA TOU OaveI(OUEVOU 1] TTIO ATTAG
givar To OAVEIO TTOU TTAPEXETAI PE TNV UTTOROAN] TNG aiTnOnNg Kal Xwpig €Aeyxo yia 1O
onAoupuevo €106dnua. O 6pog atravtdral KUpIa otV ayopd oTeyaoTiKwy daveiwv Twv HIA.
21nv TepITTwon auth, 0 SAVEIOAATITNG MTTOPEI va ayopdoel Mio KATOIKIA PE TO TTOOO TOu
daveiou xwpig va io@épel Tirota atrd Ta idia dilaBéaipa yia v KAAuwn evog HEPoug TG agiag
TOU OKIVATOU. XTn OUVEXEID O BAVEIOANTITNG &ev £XEl oUVHOWG TN duvaTOTNTA KAVOVIKAG KAl
TTAf)POUG aTTOTTANPWUAG TOU daveiou Kal ugioTaTal yeydAn ToavéTnTa TO dAVEIO TEAIKA Va unv
e€uttnpetnOei. To Paivouevo autd edv eTTEKTADET PTTOPET va £XEI CUOTNUIKEG TUVETTEIEG SNAQDN
va odnynoel o€ TTOAATTAACIOONS TWV KATAOXETEWV EVUTTOBNKWY OKIVATWY Kal g€ aduvapia
TWV TTIOTWTWY VA AVTATTOKPIBOUV OTIG UTTOXPEWOEIG TOUG OTTOTE OONYEITAI O€ Kpion éva TUAHO
NG ayopdg.

Loan against pledge = 0d4velo ACOQOAICUEVO HE EVEXUPO TIOU TTOPEXETAI QTGO TOV
OaveIOAATITN A TpiTOV OTTWG XPedypa@a, TTOAUTINA YETAAAQ 1 GAAQ KIvNTA TTPAYMATA.

Loan against shares and securities = dAvVEIO TTOU XOPNYEITAI JE EVEXUPO UETOXEG, OUOAOYQ
1 AN XpedypaQa.

Loan to printing companies and mass media entreprises = BAVEIO TTPOG EKTUTTWTIKEG
eTAIPiEG Kal péoa POCIKAG ETTIKOIVWVIOG OTTWG E£QNUEPIDEG, TTEPIODIKA, TNAEOTITIKOUG Kal
padlo@wvikoUg oTabuoug. H axeTikh xpnuatoddTnon agopd Ke@aAaio Kivnong kai 1diaitepa
yla ayopd atrAou XApTou Kal TNV elcaywyr dnuooioypa@ikou XApTou, TTAYIEG EYKOTAOTATEIG
Kal €EOTTAIOUO.

Long — term loan = pakpotrpdBecuo dAavelo. ZuvhnBwg £xel AN atrd déka Xpovia Kal avw.

Margin loan = ddveio TreplBwpiou. ‘Eva ddveio mou TTapéxel évag diapecolapntig tTng
ayopdg (broker) og éva TTEAATN TO OTTOIO OUCIACTIKA AsITOUpyEi oav Aoyaplaoudg TTepIBwpiou
(margin account). To daveloBév ke@AAaIO PTTOPET va XPNOIPNOTToINBEI yiIa OTTOI08TTOTE OKOTTO
€vW TO dAvEIO gival eyyunuévo Pe oudAoya Tou TTEAATN.

Maritime or shipping financing = vautiké &dveio 1 ddaveio yia T xPnUaTodéTnon Tng
EUTTOPIKNG vauTIAiag (merchant marine). AQopd Tnv ayopd, KATAOKEUT ] ETTIOKEUN TTACIWV Kal
TNV TTPOUNRBeIa EEOTTAIOHOU.

Medium — term loan = pecommpdBeopo ddvelo. XuvhBwg éxel AN ammd éva pExpl déka
Xpovia.

Mobile home loan = ddveio yia Tnv ayopd Auduevng oikiag eEao@aliopévo pe uTToBAKN 1T’
QuTAG. EKT6G atmd Tn XpnuatoddTnon yia TNV ayopd Tou AUOUEVOU UTTOPET va augaveTal Kal PE
TO KOOTOG TNG METAPOPAG KAl EYKATAOTACNG O€ CUYKEKPIPEVN YewypagikA BEon.

Mortgage loan = oTeyaoTiKO OAveIo eEa0@AANIOPEVO pE evExupo A utroBnikn. MNa Ta
evuTtoBnka oTeyaoTiIKA Sdvela e €TMTOKIO PEYAAUTEPO Tou prime rate (mortgage sub-prime
loans) BAETTe Tov auTtoTeAr 6po Sub-Prime Loan.

Multi-Currency Loan = troAuvouiopaTiké ddvelo. H oUufaon daveiou PTTopEi va TTEPIEXE!
pNTPa XPAONG SIAPOPETIKWV VOUICUATWY. [Na TTapddelyua, opiopéva dAvela ETTITPETTOUV OTOV
oaveloT va apxioel Tnv KatafoAr; Tou daveiou oe doAdpia HIMA kai oe éva evOIdueETO
KOBOPIoPEVO €K TWV TTPOTEPWY OTADIO va cuveyioel TNV KatafBoAr o€ yev lammwviag 1 Aipeg
AyyAiag. AANa ddvela evOEXETAl va TTAPEXOUV Tn duvaTOTNTA OTOV OAVEICTH VO KATARAAEI TO
000 Tou daveiou og TTOAAG vopiopata €¢ apxAg OTtwg X 50% o€ eupw, 25% o€ doAdpia
HIMA ka1 25% o€ eABETIKG @payKa.

NINJA loan = No Income, No Job, and no Assets dnAadr] dAveio TTou Xopnyeital o€ IDIWTEG
KOl ETAIPIEG TTOU eV €XOUV ETTAPKES €106ONUA, EPYACia ] KUKAO €pyOoIWV Kal TTEPIOUCIOKA
oToixeia. Eival kATl To av@Aoyo Pe Ta evuttOBnNKa OTEYAOTIKA dAveIa PeElwPEVNG EaoPAAiong
Twv HIMA (sub-prime mortgage loan). To ddveio NINJA TTapéxetal amo lamwvikég TPATTECES
Kal £X€l KivnTpo To XaunAd €mTOKIO TTOU IOXUEI yia Xpovia otnv lammwyvia. Mpéagata £Aafe kal



N MOPQN TNG Xoprnynong o€ un latrwvikég TpaTredes, emxeIpAoEIS Kal diEBveic opyaviououg
TTOoU €TMOUPOUV va dIaPOPOTIOINCOUV TNV TINYA ToU daveIgUoU Toug avaAauBAavovTag OXETIKO
OUVAAAOYPATIKO KivOUVO OAAG ETTWPEAOUPEVOI TWV XAPNAWY lOTTWVIKWVY ETTITOKIWV.

Nonproductive loan = pn mapaywyiké ddvelo. ‘Eva eutropikd tpatredikd ddvelo mmou Oev
augdvel dueca To TTPOIGV TNG OIKovouiag av Kal ptropei va au&dvel tn darravn autig. MNa
TaPAdEIyUa PN TTapaywyikd Odvelo eival autd To OTToI0 TTOPEXETAl YIA €EAYOPES Kal
OUYXWVEUOEIG.

Open — end credit = miOTWON AVOIKTOU AOYapIAoUOU HEXPIS EVOG OPIoUEVOU TTOCOU TTOU
MTTOPEI va XPNOIMOTIoIEITAI CUVEXWS MEXPI N Tpdtela va atro@acioel OTI TTPETTEl va TNV
avakaAéael yia Adyoug pepeyyudTnTag TOU OAVEIOAATTTN.

[JOperating loan = Asitoupyikd ddveio. ‘Eva ddvelo yia Tnv KGAuwn TTOAU BpaxutrpdBeopwy
XPNUOTODOTIKWY QVAYKWY KAl IBIAITEPA TWV KABNUEPIVWOV UTTOXPEWOEWV A TNV €EUTTNPETNON
TwV €RSONAdINiWY TAUEIAKWY POWV.

Overdraft and Combination Account loan = overdraft €ival n euxépeia TTou TTapEXETAl OTTO
Mia Tpdmefa o€ €va TEAATN TNG KATOXO €vOG TPeEXOUPEVOU Aoyapiacuou va Trpofaivel o€
avoAQWEIG PEXPIG VOGS OPICHUEVOU TTOCOU OTavV O Aoyapliacuog gival undevikdg. To €mMITOKIO
atmdé 10 Avolyua Tou AoyaploopoU PTTopPED €ival apketd uwnAo (TT.X yia Tn {wvn TOU €Upw
mrepitrou a1rd 10% €wg 17%). Combination Account gival évag Tpatredikdg Aoyaplaoudg péow
TOU OTT0IoU BlakavoviovTal OAEG oI CUVAAAQYEG TOU TTEAGTN KAl TAUTOXPOVA TTAPEXEI OAVEIOKT)
OIEUKOAUVON yIa TNV QVTIMETWTTION BPaxuxpdéviwv avaykwv. EmTokio Tmoiviag emBAaAAeTal
povo 6Tav o Aoyaplacudg gival avoiktdg (overdraft).

Overnight loan = ddaveio didpkeiag piag nuépag. Eivar ouvnBeg petagl Tpatmedwv yia tnv
KGAUWnN AGUECWV QVAaYKWY PEUCTOTNTOG IBICITEPA TNG QVOIKTAG B€0ng O€ TPEXOUUEVOUG
Aoyaplaopoug TToU  XpnOIYOTToIoUVTal YyId TO OIaKAVOVIOPO OUuvOAaywv O€ CUCTHPOTA
TANpwuwyv. To EupwaouoTtnua TTapéxel TETola OAveia aTa TTIOTWTIKA I0PUUATA JE TRV OVOUOCTia
«BIEUKOAUVON oplakAG xpnuaToddtnong» ( marginal lending facility).

Participation loan = cupueToxikd ddaveio. AAveIo TTOU XopnyeiTal amd KoIvou atrd TTOAAEG
Tpdmedeg TPog Tov D10 daveloAqTITh. [pokeiTal yia peydAa €mmevOuUTIKA ddveia uywnAou
KivdUvou Kal yia To Adyo auTtd o Kivduvog KaTavéUETal o€ TTOAAOUG DAVEIOTEG.

Personal loan = TTpoowTrikd SAVEIO. 2TNV €UPEIQ AUTH KATNyopia UtTayovTal eVOEIKTIKA TA
e¢Ag Odveia: a) BpaxutrpdBeopo OAVEIO yia TNV Ayopd OIKIOKOU €EOTTAIOPOU, nAIoKOU
Beppoaipwva Kal GAAWV KATAVOAWTIKWY ayaBwv emRapuvopevo Je uwnAd emTokio. To
uYnAoS emiTOKIO OQEINETAI OTO YEYOVOGS OTI Ta Odvela auTd dev €ival ACPAAICUEVA PE EVEXUPO N
uTTOBrKN Kal TO TTO00CTO TWV PN €EutTnpeToupévwy daveiwv Bdavel To 10% Tou cuvoAou fB)
Bpaxu-uyecompdBeopuo Odvelo  yia TNV ayopd auTtokivAtou. Eivar  ac@aliopévo e
TTapPaKPATNoN TNG KUPIOTNTAG MEXP! TNG TTAAPOUG ATTOTTANPWHING TOU TIMAKATOG KAl yia TO AGyo
auTd emPapuveTal Pe XaUNAS €mITOKIO y) OAvEIa HEGW TTICTWTIKWV KAPTWV 0)
pokpoTrpdBeoua oTteyaoTikd (home or housing loans) kal BpaxutrpdBeCua ETTIOKEUOCTIKA
odveia (home improvement loans) €) ddvela yia Tnv kKGAuywn datmmavwyv ydpou (marriage
ceremony loans), diakotrwyv (holiday loans), 10TpIKWVY Kal VOOOKOUEIOKWY datravwyv (medical
and hospital expenses loans).

Professionals loan = emayyeApaTiKS dAvelo.

Production loan = mrapaywyikd ddaveio. XpnOIUOTIOIEITAI yIa TNV TTapaywyr ayabwv A tnv
TTPOCPOPA UTTNPETIWV.
Productivity loan = &dveio TrapaywyikdtnTag. Tpatrelikd dAvelo TTPOG ETTIXEIPATEIS YIA TNV

augnon TnG TTapaywyikOTNTAG autwy PECW TnG BEATiwWONG TNG opydvwong f TG ayopdg
oUyXpPovou PNxavoAoyikoU £COTTAIGHOU.

Real estate loan = ddavelo yia TNV ayopd, TTIOKEUR 1 KATAOKEUR AKIVATWY yIa aTéyaaon A yia
EUTTOPIKOUG, BlOuNXavikoUg | aypoTIkoUg OKOTToUuG. Ta ddveia Tng KaTnyopiag auTAg eival
ao@OAICPEVA JE UTTOBNKN €TTi TOU QKIVATOU MEXPI TNG OAOOXEPOUG ATTOTTANPWHNG TOU
TIMAMATOG.

Rediscount loan = mpoe€o@AnTikd ddvelo. EQv 0 TTEAATNG KATEXEI éva HEYAAO XAPTOQUAAKIO
ME Xpedypaga (Evioka ypauudTia, opdloya, cuVOANAYUATIKEG KATT) Kal XpeldleTal HeTpNTd,
MTTOpEi va TTPOEEOPARTEl OpIoPEVA ATTO aUTA OTNV TPATTECE Tou TTPIV atmd Tn ARgn Toug Kai va




QTTOKTACEl TNV avayKaia peuoTOTNTA. ZTNV TTEPITITWAN QUTH), OMIAOUME yia olovei OAvEIo TTOU
TTAPEXETAI JECW TNG TTPOEEOPANCONG TITAWV.

Revolving line of credit = avakukAoUpevn TOTWTIKA YPAPPA i ETAVOANTITIKY TTioTwon. ‘Eva
TOTWTIKO OPIO TTOU TTAPAXWPEITAI CUVEXWS atrd pia Tpdmefa o€ pia €TTixeipnon HEXP! TO
oTT0i0 PTTOPE VA dAVEICETAI PE ETTAVEINNUUEVES OVAANYEIG KAl PE TNV TTPOUTTOBE0N OTI ECOQAET
TNV TTPONYOUWEVN TTIOTWON WOTE TTOTE VA PNV UTTEPPaivel To 6pIo.

Seasonal loan = emoyikd Odvelo. AAVEIO TTOU XOPNYeiTal OE ETMIXEIPACEIG YyIO TNV
QVTIMETWTTION avayKwV o€ KEQAAQIO Kivnong g€ TTePIOGdoUg EvTovng 0pacTnpIoTNTAG OTTWG TT.X
yla TIG €TAIPiEG POBAG Aiyo TTpIvV apxioouv va AavodpovTal T VEQ UOVTEAQ I} O€ TOUPIOTIKEG
ETMIXEIPACEIG KATA TNV £vapgn Kal Tn SIAPKEIA TNG OKUNG TNG TOUPICTIKNG TTEPIOGDOU.

Secured loan = ddavelo pe ac@daAeia. H ao@daAsia guvioTaral o€ TTPOCWTTIKA £yyunon TpiTou
TIPOCWTTOU, O€ EVEXUPO ETTI XPEOYPAPWY I EUTTOPEUNATWY KOl O€ UTTOBNKN £TTi OKIVATWY.

Self - Employed loan = ddveio TToU XopnyeiTal o€ auToaTTaoX0AOUPEVOUG ETTAYYEAUOTIEG
OTTWG BIKNYOPOUG, YIATPOoUG, GAPUAKOTTOIOUG, INXAVIKOUG, KATOOKEUAOTEG KATT.

Short term loan = BpaxutrpdBeao davelo. ZuvnBwg £xel ANEN uéEXP! Eva xpovo.

Small and Medium size Enterprises (SME) loans = ddveia TTpog HIKPOPECQIEG ETTIXEIPATEIG
(ke@GAaio Kivnong, ayopd OKIVATWYV YIO ETTAYYEAUATIKA OTEYN, TTPOPNABEIN TTPWTWY UAWY Kal
EVOIAUEOWY TTPOIGVTWY, ECOTTAIOUOU KATT).

Spot loan = daveio dwewg. O1 eI0TTPALEIG ATTO QUTO UTTOPET VO ApPXioOUV 2 NUEPEG PETA TNV
uTToYpaPr| TG oUPBaoNG.

Student loan = @oirnTiké ddvelo. MNapéxeTar oe QOITNTEG Kal TToudACTEG OUVABWG TNG
TPITORAOUIOG ekTTaideuong. Opiopéveg TPATTECEG €TTEKTEIVOUV TN AREN QUTOU PEPIKOUG PRVES
META TNV ATTOQOITNGN ) TNV ETTAYYEAUATIKI) OTTOKATAGTACH TWV TTEAATWV.

Sub-prime loan = ddveio pe €mMTOKIO HEYAAUTEPO AUTOU TTOU TTAPEXETAI O€ TTEAATEG UWPNANG
TOTOANTITIKAG SIABABUIONG KAl IOXUPWY TTEAATEIOKWY dETUWY dNAadh uwnAdTEPO TOU prime
rate (BAETTE autoTeEAR 6po Sub-prime loan).

Syndicate loan = koivotrpakTiké ddaveio. ‘Eva ddvelo anuavTikoU TTooou TTou ekdideTal atmo
KUBEPVAOEIG N HEYAAEG ETTIXEIPATEIS Kal TNV €kdoaon Kail d1aBean Tou oTroiou avaAauBdver amod
KOIvOoU pia opdda Tpamefwy n Kal €TEVOUTIKWYV ETAIPILV. ZUVABWG, UTTApXEl PATPA OTNn
oupBacn avadoxAg Ot oe TTePITITWOoN TTou dgv emmTeuxBei n didBeon 6Aou Tou daveiou o€
ETTEVOUTEG, TOTE TO evaTTOPEVOV TTOOO avaAauBdveral amd TIG TPATTECEG KAl TIG ETTEVOUTIKEG
ETAIPIEG TTOU CUUPETEXOUV OTNV €KOOOT KAl ATTOPPOPNCH TOU.

Term loan = TTpoBeouIakd dAvVEIO.

Tied loan = ddveio deopeupévo yia €I0IKO oKoTro. MNa TTapddelyua, éva KpAtog xopnyei
pHokpoTrpdBeapo ddvelo oe Eva AAAo KpdTog pe Tn O€aueucn OTI To TTPoIdv Tou daveiou Ba
XPNoipoTToinBei yia TNV ayopd TTPoIoVTWY TNnG dAVEIoTPIAg XWPAG.

Tourism loan = pakpompdBeapuo dAVEIO yia TNV AvATITUEN Tou ToupicpoU. Xopnyeital yia
KOTAOKEUN A ETTEKTAON, avakaivion Kai BeATiwon TNG uTTodoung Eevodoxeiwy, eVOIKIAlOPEVWV
dwpaTtiwv kal campings. EmTpdoBeTa, OTIC TOUPIOTIKEG ETTIXEIPACEIS Kal 1BIaiTEPA OTA
TagIdIWTIKA ypageia xopnyouvTtal Kal BpaxutrpdBeopa daveia yia KEQAAaio Kivnong.

Transport operators loan = ddvelo TTPOG PETAPOPEIG TTPOCWTTWY Kal ayabwv Kal TTPog
eTaipieg d1EBvwv  pETa@OPWY. ZuvioTatar o€ OAvela yia KEQPAAQIO Kivnong Kai ayopd
METOQOPIKWY PHETWV.

Unsecured loan = pn gyyunuévo d4veio.

Unsecured credit card loan = ddAvelo PEOw TTIOTWTIKAG KAPTOAG XWPIG £yyunon, dnAadn)
XWPIG KAUIA TIPOCWTTIKN 1] EUTTPAYMATN aC@AAEIQ.

Vacation loan = ddaveio dlakommwv. Eva BpaxutrpéBeouo dAvVEIO TTOU XOpnyeiTal Xwpig
OIkaloAoynTIKA yia TNV KAAuwn datravwy KUpIa Twv BEPIVWIV SIAKOTTWV.

Warehousing loan = ddvelo TToU Xopnyeital Pe eVEXUPO aATTOBEUATO EUPICKOUEVA OTIG
ATTOBNKEG.

Working capital loan = ddvelo yia KeQAAAIO Kivnong. Xopnyeitalr o€ €TTIXEIPHOEIS yIa TNV
KAAUWN TPEXOUCWV Kal EKTAKTWY avaykwyv. Eival katd kavéva Bpaxutrpdbeouo dAveEIO TTOU




EMTPETTEl OTNV ETTIXEIPNON VO TTPAYUATOTIOIEI AYOPEG TTPWTWY UAWV Kal TTPOIOVTWY TTPOG
METOTTWANGCN ME €UVOIKOUG OPOUGC. 2UVNOEOTEPEG MOPQPES XPNMUATOdATNONG VIO KEPAAQIO
Kivnong €ival Jéow avoikTou TpEXOUPEVOU AOyapIaooU, TTPoeEOPANCNG GUVAANQYUATIKWY 1
ME EVEXUPO TUVAAAQYUOTIKEG ) HETAXPOVOAOYNUEVEG ETTITAYEG.

Workout loan = &dveio 1Tou xopnyeital og dAVEIOAATITA O OTTOIOG EUPIOKETAI OE TTOAU
OUOKOAN OIKOVOUIKA KATAOoTaOoNn Kal yia 70 Adyo autd TiBevial auoTtnpoi 6pol  WoTE va
pTTopécel va €¢EABeI atro Tn Oeivi Tou B€an.

Loan-To-Value, LTV = ddveio o€ oxéon Pe Tnv agia Tou evexupou 1 TNG TTpocnueiwong A TNG
UTTOBRKNG Kal YEVIKG TNG TTApeXOUEVNGS ao@aAciag (collateral). Eival To TToo6 Tou daveiou TTou
XPNHaTodATNOE TNV ayopd evOG TTEPIOUCIAKOU OTOIXEIOU BIAIPOUNEVO PE TNV EKTIMWHUEVN agia
NG aoc@dAciag (collateral) TTou €xel TTapaoyeBei gav eyyunon yia TNV QmMOTTANPWUR TOU
daveiou. MNa mapdadeiyua, Eva ddveio 10.000 eupw yia TV ayopd evOG QUTOKIVATOU TOU OTTOIOU
N onuepivr a&ia ektipdral ato 1006 Twv 15.000 cupw £xel éva LTV 66%, dnAadh 1o Tood Tou
daveiou gival T0 66% TnG agiag Tou AUTOKIVITOU TOU OTTOIOU N KUPIOTNTA €XEI TTOPAKPATNOE]
MEXP!I TNV oAoaoxepr e€6@ANnon Tou daveiou. To LTV utrodeikviel aTtov daveloTr dv o1 moavég
{nuieg tTou o@cihovTal o€ Pn TANPWUEG PTTopEl va avatrAnpwBolv pe TV TTWANCN Tou
TTEPIOUCIAKOU OTOIXEIOU.

Lock-in = pia ®&féopeuon amd éva daveloT) TTou eyyudtal éva €1dIKG €MITOKIO YIa dia
kaBopigouevn xpovikr Tepiodo. Mpokemal yia Ta ddveia pe avarrpooappolopevo emtokio. O
OaveIoTNG TT.X OeopeleTal va dIaTNPRCEl (VO KAEIOWOEN) yIa TOV TTPWTO XPOVO UETA TNV £Kd00N
TO EMTOKIO O€ £VO OPICHEVO ETTITTEDO KAl VO TO APrCEl va dlakupaiveTal euBUG wg BeATiwBoUv
0l OUVBRKEG TNG ayopdc.

Lock-out period = pia xpovikr 1repiodog PeTd TNV €kO0oON €vog daveiou KATd TNV OTToia O
OaveIOAATITNG Ogv PTTOPET VO TTPOTTANPWOEI TO ACPAAICUEVO PE UTTOBNKN 1 JE opoAoya ddvelo.

Loft = cogita, Tartdpi, ewoTtng. 21N diaxeipion akivTwy (real estate management) anuaivel
OUO S10QOPETIKOUG TUTTOUG dwuaTiwy: pia atmmodrkn A éva 6po@o TTou BpiokeTal KATW aTTd TN
oTéyn. EvaAAakTIKd, ava@épeTal o €va DIQUEPIOUO  TTOU Eival TTPOCAPUOCIKO YIO YETATPOTTH
o€ €va aVOIKTO XWPO TTOU PTTOPEl va Xpnolyeloel yia katoikia. Zuvagng eival kal o 6pog Attic
TTOU onuaivel éva OWMATIO 1 Mia atmoBnikn KATw aTrd Tn OTEyn TTOU XPNOIUOTIOIEITaI Ooav
atroBnKn ) yia UTT'VOSWHATIO ) O€ HIa €EKKANGIa oav XWPog ToU €KKANCIAOTIKOU opydvou Kal
NG xopwdiag. TeAeuTaia avamTioCeTal Pia TAON IO T METATPOTIA BIOUNXAVIKWY KTIPIWV O€
Olapepiopata (loft apartments) 1 oe ouvidiokTnoieg (condominiums). O 6pog Loft-style
OnMaivel To KTipIo TO IGOYEI0 TOU OTTOIOU XPNOIUOTTOIEITAI YIQ ETTIXEIPNHUATIKOUG OKOTTOUG EVW O
6po@og yia atrobnikn N yia katoikia. Mia dAAN Taon avagEpeTal GTn YETATPOTT BIOKNXAVIKWV
KTIpiwV 0€ XWpPo £€kBeang £pywv Téxvng (art galleries) kal g PIKPA ypageia i diapepiopara.
Commercial loft gival To KTipio TOu oTTOIOU N OTEYN UTTEPPAaivEl Ta 5 PETPa O€ UWOGS Kal DIABETEN
éva OeUTEPO TTATWHA Yia ypageia 1 amobrikes. Manhattan loft eival évag xwpog evog peydAou
dwpaTtiou o€ éva TTPWNV EPTTIOPIKO KTIPIO O OTTOI0G XPNOIMEUEI OUVABWG YIa KAANTEXVIKEG
Epyaoieg n ekBEoeIg.

Log file = nuepoAdyio kaTtaypd@Ag KIVACEWV yia TOUG QaKENOUG evog dlakouloTh (server).
Mpoékerral yia éva Kat@Aoyo TTou TTEPIEXEI TA QITAUOTO Kal TO ICTOPIKO TTPOofacng Twv
XPNOTWV OE OUYKEKPINEVOUG @akEAOUG Tou server. [lepihauBavel  AeTTouépeieg  TNG
AEITOUPYIKNG ICTOPIKOTNTAG £VOG AOYIGHIKOU Kal TuxOv unvupata Aabwv. Eival xprioiyo yia tnv
avaAuon kal Tnv €peuva emmiAuong evog TTpoPAfuaTog. MNa mapddeiyua, o€ éva cUoTnua
dlaxeipiong OlaBecipwy TETOIQ NUEPOAGYIQ, HMETAEU AAAwvV, u@ioTavtal yia TIG GUVOAAQYEG
(transaction log), yia Ti¢ TTANpwEG (payments log), yia TIg TIPEG (prices log), TIG XpNHATOPPOES
(cash flows log), Ta 6pia (limits log) kai TNV 10TOPIKOTATA TWV KIVIOEWV €VOG AoyIoUIKOU
(history log). Z¢ pia TotroBe0ia Tou dIadIkTUou (website) éva log file deixvel TOug ETTIOKETTTEG,
TO Xpovo Tpdéofacng Kal TIG oehideg emAoyAG. Me Tov TpOTTO QUTO, PTTopEl va PETPNBED N
ETMOKEWPIUOTNTA TNG IOTOOEAIDOG KAl 1 TIPOTIUNON TWV ETTIOKETITWY YIA OUYKEKPIPEVES
TTPOCPEPOPEVEG TTANPOPOPIES, TTPOIOVTA KOl UTTNPETIEG.

Login = n diadikaoia €10660u evog XPprAOTN O €va NAEKTPOVIKO UTTOAOYIOTH 1 Ot €va
MNxavoypa@ikd oUoTnUa YE TN XPNOoIPoTroinon Twv dIammoTeuTnpiwy Tou (credentials) dnAadn



a) Tou ovOuaTog TOou XPNOTN (user name) TTou Oev gival YuaTikG T1.X chikolaou kai B) Tou
KwoIkoU TTpdafacng (password) TTou €ival JUCTIKOG Kal TOV yvwpilel JOVo 0 XproTng. AKOUN
KOl OTNV TTEPITITWON TTOU KATTOI0G DIAXEIPIOTAG MNXAVOYPOPIKOU i NAEKTPOVIKOU GUCTAUATOG
YVWwpIZel TRV TTPWTN GOPd ToV KWAIKO TTPOoRacng, o XpAOoTNG €xel TN duvatotnTa va aAAGEel
APECOWG TOV KWOIKO WATE VA TOV YVWPICEl 0TO HEAAOV JOVO QUTOG.

Logistics management = e@odiaoTikr| diaxeipion. ‘Evag Taxéwg avamrtuooduevog KAA®og Tng
ETTIXEIPNUATIKAG TTOU BonBd o010 oxedlacud, Tov EAeyX0 Kal TNV €miBAEWN TNG POKHG UAIKWY Kal
TTANPOYOPIWV.

4Z0upwva pe éva eupUTePo opIoud TTou divel n AleBvig ETaipia EQodIaoTIKAG gival n Téxvn
Kal N €MOTAYN TNG dIoiknong, TNG TeXVIKAG HEBOdOAOYIOG KAl Twv TEXVIKWY dpacTnpIoTATWY
TToU OXeTiCovTal PE TO OXEDIAONS, TOV TTPOCSIOPICUO TWV ATTAITACEWY, TNV ATTOKTNON, TNV
amoBrikeuan kai Tn OIG6e0n TTAPAYWYIKWY TTOPWY KAl PECWYV TIOU UTTOOTNPI(OUV TOUG
OTOXOUG, TN OTPATNYIKI, TNV TOKTIKA KAl Tov éAeyxo uiag mmixeipnong. O 6pog logistics agopd
Ta oTédIa TTOU TTPONYOUVTal Kal AKOAOUBOUV TNV TTapaywyr £vog TTPoiOVTog PEXPI TO OnUEio
TNG TEAIKNG KaTavAAwaong autou. Ta oTtddia autd TrepIAauBAavouv TNV atmoBrKeuon TTPWTWV
UAWV Kal €TOIJWYV TTPOIOVTWY O€ AEITOUPYIKOUG XWPEOUG, TNV Opyavwan KAl TOV €AEYXO TwV
amoBepdtwy, TN ouokeuaoia, TNV €mMKOAANON ETIKETWV, TNV TIPOETOINOCIA KOl T
OpopoAdynan Twv TTapayyeAIwyY Kal Tn dlavour HEXPI ToV TEAIKO TTEAATN.

¢ H avamtugn tou logistics armraitei emapkeic 0dIkég, OANAOTOIEG Kal OEPOTTOPIKEG UTTODOUEG,
OTTOTEAEOUATIKEG  TNAETTIKOIVWVIEG, HEYAAOUG OTTOBNKEUTIKOUG XWPEOUG, TUTTOTTOINUEVOUG
€COTTAIOPOUG, ETTAPKI) EUTTOPEUMPATIKA Kal OIGUETOKOMIOTIKA KEVTPA KAl XPAON TTPONyHEVWYV
TTOKETWY TTANPOPOPIKNAG.

4 >T10V KAGOO JIOKPIVOVTQI TPEIG OUADES ETTIXEIPNOEWV:

= 01 contract logistics providers TTou TTapEXOUV TTARPEG PATHA UTTNPECIWY dNAAdK aTTAEG r/Kal
OUVOUQOMEVEG METAPOPES KAl TOXUMETAPOPEG EUTTOPEUPATWY, €EVOIKIOON ATTOBNKEUTIKWV
XWPWV f/kal SIOUETOKOMICTIKWY KEVTPWY, BIAXEIPION ATTOONKEUTIKWY XWPWYV, TTPOETOINOTIO
Kal EKTEAEOT TTOPAYYEANIWV TTPWTWY UAWV Kal TENIKWYV TTPOIOVTWY

= ol real estate logistics providers Tou evoiKIG{ouv aTTOBNKEUTIKOUG XWPOUG Kal

=0l public warehousing providers TOU TIpoO@EPOUV POVO  UTTNPEDieG  dlaxeipiong
EUTTOPEUNATWY TPITWV.

¢ H gpodiaaTikr dlaxeipion, ouvBwg, aokeital Héow eCEIDIKEUPEVWY ETAIPILIV OTIG OTTOIEG Ol
TTOAUEBVIKEG i} OI JEYAAEG ETTIXEIPAOEIG avaBEéToUuV TN JIEKTTEPAIWGN TWV OXETIKWY EPYOTIWV
(outsourcing). ZTnv TTEPITITWOTN TTOU IO ETTIXEIPNON ATTOQACiTEl va Unv 1I0pUCEl KAl OPYaVWOEl
Okl TNG uTmpeoia €@odIAoTIKAG Olaxeipiong aAAG va avabéael o€ TPITOUG auTh TN
A&IToUpyIKOTNTA, avagEépovTal Ta €EAG TTAEOVEKTHATA TTOU Ba ATTOKOUIoEl: a) £§oikovounon
KepaAaiwv TTou Ba dI€BeTe yia Tn AciToupyia Kai OlaxXeEipion ATTOBNKEUTIKWY KEVTPWY Kal
peTagopwy B) atracyoAnon AlyoTEPOU TTPOCWTTIKOU Y) ETTITEUEN OIKOVOMIWY KAiaKag d)
aglotroinon TNG €PTIEIPIAG KAl TNG TEXVOYVWOIag Twv eTaipiwv logistics €) ekuetdAeuon g
duvaTtoTnTag TWv eTaIPIWY logistics va dIaBETOUV T TTPOIOVTA TOUG O€ YEWYPOPIKEG TTEPIOXES
TT01 01 idIEG Bev dlaBéTouv TTpOoRacn f N TTpdofacn Ba Atav IBIaiTEpa datravnpr| ¢) amd Tnv
e€olkovounon datmmavwy PTTopoUlv va eTTEVOUCOUV O€ VEQ TTPOIOVTA Kal va Ta dlaBéoouv oTnv
ayopd a@ouU atreAeuBepWVOVTAl ATTOONKEUTIKOI XWPOI ThG ETTIXEIPNONG.

Lombard loan = &dveio 1 mpokataBoArn daveiou eyyunuévn pe ao@dAeia (collateral),
ouvnBwg Pe opdAoya, TTOU Xopnyeital oe TpeXoUPEVO Aoyapiaopd etaipiag. H Tpdtreda
kKaBopiel TO avwTato €MTOKIO Tou daveiou yia KABe diaTpayuaTteloigo TiTAo AauBavovTag
uTrown TN QEPEYYUOTNTA TOU TTIOTOUXOU Kal TO KivOUVO TOU TITAOU TTOU TTOPEXETAI OQV
ac@aAeia. To éovoua Lombard ogeileTal 0TOUG OPWVUOUG TPATTECiTEG TNG BOpeIag ITaAiag Kai
ouykekpigéva NG Aoupapdiag mou édpacav oTn OIdpKEIa Tou pecaiwva. EykataoTtddnkav
010 Aovdivo atod Tov 14° £wg Tov 17° aihva Kal UTTAPEQV Ol TTPWTOI CUCTNUATIKOI TPATTECITEG
NG AyyAiag. XxeTikn €ival kal n Lombard street Tou Aovdivou oTnv oTToial €ival CUYKEVTPWHEVN

n Xpnuarayopd.

Lombard rate = emTOKIO YE TO OTTOI0 N KEVTPIKA TpATTECQ £TIRAPUVEl Ta SAVEIQ TTOU TTAPEXEI
oTIG TPATE(eS yla TNV evioxuon Tng peuotéTnTag autwyv. Ta ddveia autd eivar Lombard,
OnNAadr eyyunuéva Pe TN DECPEUON XPEOYPAPWY EEQIPETIKAG TTOIOTNTAG.

London Bullion Market = ayopd xpucou kai apyupou Ttou Aovdivou. Ta péAn Tng ayopdg
dlamrpayyatedovTal  PETOEU  Toug 1 ME  Toug TeAdTeg Toug. OAol o1 kivduvol,



oupTTEPIAQUBavVOUEVOU TOU TTIOTWTIKOU KIvOUvVou, gépovTal atrd Toug avTioupBaAAdpevoug. H
ayopa givar pia Over the Counter (OTC) 81611 dev aviAKEl O€ Pia Opyavwuévn XPNPOTIOTNPIOKA
ayopd. MNapéxel euehifia aAAd Kal EPTTIOTEUTIKOTNTA A@OU Ol GuvaAAayEég die¢dyovtal UoOvo
METAEU dUO KUpIwyY diatTpaypateutwy. H povdda diampayudreuong gival Kal yia 1o Xpuaod Kal
TOV GPYUPO N OUYKIA oUUPWVA JE TO oUCTNHA PETPNONG Bapoug troy, dnAadn n troy ounce. H
povada trapddoong oto Aovdivo (Loco London) yia 1o Xpuad cival n pdpdog xpuoou (gold
bar) Trou TTpéTTel va £xel pia eAdxIoTn KaBapdTnTa 995 Kal TTEPIEKTIKOTNTA YeTagU 350 kai 430
KaBapEG ouykiEG pE TOo BApog TNG pdfdou va ekepdaletal oe TToAAaTTAGoIa Twv 0,025 Tng
ouykidg. O1 papdor ouvhBwg kAcivouv oTig 400 ouykiég | 12,5 xIMidypapua. H povada
Tapddoong aTto Aovdivo (Loco London) yia Tov dpyupo €ival n papdog apyupou (silver bar)
TToU TIPETTEl va €Xel dia eAaxiomn kaBapdotnta 999 kai Bapog petafy Twv 750 kar 1.100
OUYKIEG, av Kal yivovTal atrodekTéG paBdol petagu 500 kai 1.250 ouykiwv. evikd, o1 paBdol
apyupou kAgivouv pe Bapog yupw oTig 1.000 ouykiég. O1 TTWAACEIG yivovTal hE TNV Kivnon
Aoyapiaouwyv TTou dlakpivovTal o€: a) kataveuduevol Aoyapiacpoi (allocated accounts). Autoi
ol Aoyapiagpuoi avoiyovtal 6tav 0 TTEAATNG ¢nNTd OTTWG TO PETAANO XWpPIoBei QUOIKA oTToTE
amaITeiTal £€vag AETITOMEPNG KATAAOYOG TWV Bapwv Kal avaAuoewyv Tou peTAAAou. O TTeAdTNG
£Xel TTAAPN TiTAO TOU PETAAAOU OTO AOYOPIOCUO, HE TOV SIATTPAYUATEUTH VO KATEXEI QUTOV OTO
Bnoaupo@uAdkIé Tou oav BepaTto@UAAKAS yia Aoyapiacuo Tou TTEAGTN B) Un KaTaveuouevol
Aoyapiaopoi (unallocated accounts). XpnoigotroloUvTal TNV TTEPITITWON TTOU O TTWANBEVTEG
paBdol dev TOTTOBETOUVTAI EEXWPIOTA Kal O TTEAATNG €XEl £va YEVIKO TITAO €TTi TOU PETAAAOU.
Eival n repioodTePn xpnoigoTroloUhevn Kal ¢onvr uéBodog KATOXAG TOU METAAAOU.

London Bullion Market Association, LBMA = 'Evwon Ayopdg Xpuoou kai Apyupou Tou
Novdivou. EKTTpoowTrEi Ta CUP@QEPOVTA OOWV GUUHETEXOUV aTNV Ayopd XpuoouU kal Apyupou
Tou Aovdivou (London Bullion Market). O1 cupuetéxovteg diakpivovtal aTIG €EMG KATNYOPIEG:
a) dlapopPwTEG TNG ayopds (markets-makings members) TTou €ival kKUpia peyaAeg TpaTTedeg
B) uEAN (members) Ta oTroia gival TPATTECES KAl ETAIPIEG TTOAUTIHWY PETAAAWY Kal Y) GUVETQIPOI
(associates) 1ToU gival €TaIpieg PETAAAWY Kal vopiopaTokoTreia. ‘Eva atmd 1a kupia kabrikovta
™G LBMA ¢ival n tipnon Twv amairoUhevwy TTPoTUTTwy Tro1déTnTag amd Toug BIVNIOTEIG
XPUOOU Kal apyUpou TIPIV va Yivouv atrodekToi 0TOV KATAAOYo TnG «KaAAg TTapddoong tng
ayopdag» (Market's Good Delivery lists). H LBMA avémrtuée kai eiorjiyaye emmiong éva apiBud
TPOTUTTWYV OUUBACEWY TTOU KAAUTITOUV TOoug Opoug Kal TTPOUTTOBECEIS YIa TTPOBEOUIOKES
ouvaAllayég  (forward), ocupoAaia  SikalwpdTwy TTpoaipeong (options) Kol EMTOKIAKA
TTapdywya Xpuoou (gold interest rate derivatives) yia Tnv eEwxpnuaTmioTnpiakr ayopd (OTC).

London International Financial Futures and Options Exchange, LIFFE (Adip) = BAérme
6po «NYSE — Euronext».

London Metal Exchange, LME = 10 XpnuamoTtipio MetdAwv oT1o Zitu Tou Aovdivou.
I5puBnke 1O 1877 Kai oruepa dlaTTPAYMATEUETAI PN O10NPEOUXA METOAAA OTTWG XOAKO,
aAoupivio, Kpdua aloupiviou, JOAUBBO, VIKEAIO, Weuddpyupo, KaoaiTEPO) Kal TTAAOTIKA OTTWG
TTOAUTTPOTTUAEVIO KO XOUNANG TTUKVOTNTAG TTOAUTTPOTTUAEVIO (Linear Low, LL) yia peANovTIKNA
mapadoon. Autd PBonbd Tn Blounyxavia va TTPOYPAPPOTIOEl TNV TTApaywyr TG &vw ol
EMIXEIPACEIG PEAN TTpoeTOIudlovTal Yo va avaAdfouv Tov KivOuvo METABOANG TwV TIPWV.
MpoBeopiakd cupBoraia (futures) Tou LME eivar diaBéoipa yia v kGAuwn Tou Kivdéuvou
(hedging). To 95% Twv cuvaAAaywv TTPOEPXETAI ATTO ETTIXEIPNOEIG EKTOG Hvwpévou BaaiAgiou
EVW N OUVOAKKN €Tola adia Twv ouvoAaywv avépyetar oe 2 Tpioek. OoAdpia. H
dlampaypdarteuon dieayeral ue Tnv mapadooiakn pEBodo TG avTipwvnong (open outcry) TTou
£XEl TO TTAEOVEKTNUA TNG TTARPOUG dia@avelag. YTTooTnpileTal atmd Pia TNAEQWVIKA ayopd Kal
Mia diatrpayudrteuon n otroia Bacietal oe 086veg Tou cuoTruatog LME Select. Kai o1 800
givar diabéaiueg €1t 24wpou Baoews. H ekkabdapion Twv GuuBOAQiwy TTPAYUATOTTOIEITAI HETW
Tou ZupywnoioTikoU Oikou Tou Aovdivou (London Clearing House Ltd, LCH). MapdAAnAa, givai
d1aB6éo1un pia diadikaoia @IAIKAG eTiAuong diagopwyv (LME Arbitration) TTou atmmookoTrei péow
MIOG QVTIKEIYEVIKNG BIAITNGIOG GTOV OPICTIKO SIGKAVOVIOUO TWV TTPALEWV.

London Stock Exchange plc (LSE) = 10 XpnuatiotApio tou Aovdivou. O1 piCeg Tou
avatpéxouv oto 1698 oto Jonathan’s Coffee House émmou o John Castaing €¢€dwoe éva
KATAAOYO TIHWV PETOXWYV KOl EUTTOPEUNATWY Yia dlatrpaypdaTteucn. To 1773 amméktnoe éva
dealing room kar Tnv ovopacia Stock Exchange evw Tnv 3.3.1801 éAafe Tn popeny €vog
ouyxpovou xpnuatioTnpiou. To 1973, ouyxwveuBnkav oTto London Stock Exchange 11



Bpetavikd kal IpAavdikd TOTTKG xpnuatioThpia. To 1986, éAafe xwpa n  PeyaAn
artrokavovikoTroinon Twv ayopwv (The Bing Bang) ye Baon tnv omoia OAeg ol eTaipieg PEAN
€yivav brokers dealers (BAéTTe 6p0), MTPATINKE N IOIOKTNGCIA KAl ATTO LEVEG ETTIXEIPNOEIG EVW
ENaBe TN popen 1IBIWTIKAG eTalpiag. To 2000 peTatpdrnke e dnudCIa £TAIPIA TTEPIOPICHEVNG
eubuvng (public limited company, plc, BAére 6po). O1 petoxég Tou eival dieoTTapuéves. To
OeUTepO dekanuepo Tou AtTpiAiou 2006, TO XPNUATIOTAPIO PETOXWV UWNANG TEXVOAOyiag Twv
HIMA Nasdaq tmpoxwpnoe o€ €mBeTIK €ayopd Kal atTéKTNOE TO 14,99% Twv PETOXWV TOU
évavtl 1,175 mévveg avd petoxry (kal ouvoAiké 781,5 ekatoppupia doAdpia) dnAadr Tiun 25%
upnAoTEPN OO TNV ApPXIKA TTpoo@opd Twv apXwv Maptiou Tou idlou €toug. To LSE
avamTuooel TIG akOAouBeg dpaocTnPIOTNTEG:

& gival xpnuaTioTplo PeToXwv O1Tou diatrpayuartevovTal ol Yetoxég 350 etaipiwv atmd 50
XWPEG

* cival d1EBVEG XpNUATIOTAPIO TTapaywywy Pe TNV ovouacia EDX London

¢ TTOpEXEl NAEKTPOVIKEG TTAOTPOPHES dlatTpaypdreuong on line real time oe 300 etaupieg
peooAdpnong (brokers) oe TaykOopio emiTedo. 210 TéEAOG Tou 2006 TrapadideTalr n
avaBabuiopévn TTAATEOpUa cUPPWVa PE To oxEDI0 Technology Roadmap

STTAPEXEl O TTPAYHATIKO XPOVO TIMEG , EIDAOEIG KAl AAAEG XPNHATOOIKOVOUIKEG TTANPOPOPIES
OTN XPNHATOTTIOTWTIKY KOIVOTATA.

Longevity risk = «kivduvog pakpolwiog. Ava@Eperal TTAPAdEIYUATIKA OTIC aKOAoUBEeg
TTEPITITWOEIG:

0) OTa CUCTAPATA KOIVWVIKAG A0@AAICNG TTOU KIVOUVEUOUV E OIKOVOUIKA KATAPPEUCN atrod Tn
yApavon Tou TTANBucpoU Adyw Tng avatpoTiAg TG oxéong epyadouevwy - auvTagiouxwyv. H
kardoTtaon empBapuveralr dI6TI Adyw TnG TTPOOSOU TNG IOTPIKAG ETTICTAKNG TTAPATEIVETAI TO
TTPOCOOKIKO TNG Wr)G TOU GUVTAEIOUXOU

B) oTnV TTEPITITWON €VOG QVTIGTPETTTEOU EVUTTIOBNKOU OTEYAOTIKOU daveiou (reverse mortgage,
BAéTe 6po) omdTe AOyw TOU KIVOUVOU TnG MOKPOZWIag TO OGUVOAIKO TTOGO TWV ETACIWY
KataBoAwv TG Tpdmefag ptmopei va utrepPei Tnv aia Tou evuttéOnKou QKIVATOU Kal O€
TEPITITWON TTAEIOTNPIOCKOU va IKavoTroiNBei povo éva PEPOG TNG amaitnong (ke@daAaio Kai
TéKOI) TNG daveioTpiag TPATTECAC.

Long position = n avoikt] 8éon Tnv otroia €xel TTdpel évag emevouTh i ayopdlovtag €va
VOIoUa, €va Xpedypao, Eva cuPBOAaIO 1 éva EUTTOPEUNA Yia €TTEVOUCN A YIa KEPOOOKOTTIA.
O e1mevOUTAG ekTING OTI Ba avéRel N TiPr Tou oTo HEAAoV oTrdTe Ba TO TTWAN o€l (close position)
kal Ba kaTtaypdwel TrpayuaTotroinBévia képdn. XTnv TrepimTwaon Tng long position, o
ETMEVOUTAG WE TNV ayopd TOU XPNUATOTTIOTWTIKOU PECOU ATTOKTA I8I0KTNOIAKS OIKaiwua 1T
auTou. AvtiBeta, otn short position (BA£TTe 6p0) TO TTWAOUUEVO XPNUATOTTIOTWTIKO PECO OEV
avhKel akOPa aTnV KUPIOTNTA TOU TTWANTH.

Loop = TeXVIKA TTpoypauuaTiopoU yia Tn Onuioupyia HIag O€Ipdsg €TTaVAAAUBAVOUEVWY
EVEPYEIWV. 2UVNBWG, UTTAPXElI KATTOIO YEYOVOG, TTOU TTPORAETTETAI ATTO TO AOYIOMIKO, KAl
TTpokaAei 10 TEAOG Tng Odladikaciag. ‘Eva AdBog, 10 otoio ovoupdletan "endless loop",
ouvavtaral otav pia evépyela emavahauBdaverar aAAd dev uTtdpxel €¢odog dnAadn dev
OIOKOTITETAI N ETTAVAANTITIKY diadIKaoia.

Loss-sharing agreement = cup@wvia katavouig Cnuiwv. Mpdkeral yia pia cupewvia
METAEU TWV OUPHETEXOVIWV Ot €va OUOTNUO PETAPOPAS KEPAAGiwv R Ot éva ypageio
oupywneiopou f ocuoTnua dIaKavoviouou yia TNV KATAVOour Twv nuiwv TToU TTpoékuyav atro
TNV aduvapia evog 1 TTEPICCOTEPWV CUUHETEXOVTWY VO EKTTANPWOOUV TIG UTTOXPEWOEIS TOUG.
Opilel Toug 6poOUG evePYOTTOINONG TNG CUMPWVIAG KAl TO TTOCOCTA KATAVOUNG TwV {NUIWV
OTOUG AOITTOUG OUMMETEXOVTEG.

Lower of cost or market, LOCOM = xaunAd1epo KOGTOG KTAONG ] EVOAAGKTIKA XAUNAGTEPN
TIUR ayopds. Kavovag armmoTiuynong TTou €QAappOleTal ouxva oTnv TPOTTECIKA AOYIOTIKN,
1I010iTEPa OTA XPEOYPAPA. Ta TTEPIOUCIOKE OTOIXEIQ ATTOTIMWVTAI OTO KOOTOG KTAONG i 0Thv
TIUA ayopdg €pOooV n TeEAEUTAIa €ival HIKPOTEPN.

LTCM crisis = n Tayk6ouIa XpnNUATOTTIOTWTIKY KPion TTOU TTPOEKUWYE TO ZETTTEURPIO Tou 1998
amdé TNV Katdppeuon Tou Ke@aAaiou avtiotdBuiong kivduvwy (hedge fund) ‘Alaxeipion
MakpotrpéBeopou Kepahaiou» Twv HIMA (Long-Term Capital Management, LTCM). H



katdoTaon eixe apxioel va armootabepotroicital amd 10 1997 petd TNV KATAPPEUGN TWV
XPNHOATIOTNPIOKWY KAl OTEYOOTIKWY AyOpWwYV OTIG avaduUOUEVEG ayopES TNG Aaiag, TIG HEYAAES
{nuieg tou utréoTnoav ol Tpameleg oTnv laTmwvia Kal TIG avnOouyieg yia Tnv éKToon Tou
dnuoagiou xpéoug NS Pwaikig Opootrovdiag. Tnv 17" Auyolotou 1998, n Pwoikn
OuooTrovdia avakoivwaoe Tnv avadidpBpwaon Tou XpEOUG TNG, TNV UTTOTIUNGT TOU VOUICHATOG
KAl TNV TTPOCWPIVI] aVACTOAN TTANPWHWY TOU KEQAAQiou atrd XPEN IBIWTIKWY ETAIPILV. AUTO
TTPOKAAEDE éva YeVIKO EeTTOUANUa (sell-off) peToxwv Kal €TAIPIKWY OPJOAOYWV OE TTayKOOWIO
emimedo evw n OTPATNYIKA «TITAoN TTpog Tnv troidTnTa» (flight to quality) mou emkpdrnoe
00MyNoE O€ TITWAON TWV GTTOdO0EWYV KAl TwV KUBEPVNTIKWY OPoAGywv. MNMoAAG hedge funds kai
OTEYAOTIKEG TPATTECEG avEPEPAV PEYAAEG CnMiEG KUpla AOyw TNG dielpuvong TOU ETTITOKIOKOU
mepIBwpiou (spread) Twv ETAIPIKWY OPOAOYwV. ZTIG apXEG ZemTepfpiou Tou 2008, Ta
TpoPBAfRuaTa BpaxutrpdBeouou daveiIoPou kaTtéaTnoav 1diaiTepa cgoBapd yia €éva amd Ta
peyoAUuTepa ke@AAaia avTioTdOuiong Kivduvou oTov KOGuo, To LTCM. To LTCM 16pUbnke 10O
1994 amd Tov TCov Mepiyouédep tou ATav Tipiv treasurer otn Salomon Brothers kai
aploToTéXvng OTIG TTPAgeIG hedging. MAaiciwBnKe 010 A.Z. atd IKAVA OTEAEXN OTTWG O TTPWNV
YTmodioikntg TG FED Nté&ifivt MAaAivg kai o1 voutreAioteg Mapiov ZkOOUAg kal Poéutrept
Méptov. To LTCM ecixe amodexBei éva peydho otoixnua 6T 10 spread PETALU TWV OPOAOYWV
Tou Bnoaupo@uAakiou Twv HIMA kal Twv eTAIPIKWVY OPoASYwyY Twv HIMA Ba opikpuve. Al€Beoe
120 dioekaTtoppuplia doAdpia HIMA yia Tnv ayopd TAIPIKWY OUOAOYWYV HE XpNHaToddTNON OTTd
N Bpaxuxpovia TTWANon evog 1I000UVAPOU TToCoU aTté opdAoya Tou Bnoaupo@uAlakiou Twv
HIMA péow NG ayopdg repos. To oToixnua oTnpixbnke oe kepdAaia emevouTwyv Uyoug 2,3
OloeKaTOMPUpiwY doAapiwv. AANG n kpion otn Pwoia odnynoe o€ dvodo TwWV TINWV TwV
KPATIKWY OPOAOYWV Kal o€ €AeUBepn TITWON TWV ISIWTIKWY ETAIPIKWY OUoAdywv. Exace 4
dloekaToupUpia doAdpia HIMA, katéppeuae Kal TEAIKG dleowbn PeTA a1rd TTPWTOROUAIa Tng
FED ka1 Tnv Tapéufaon Twv 14 moTwipiwy Tpatefwyv. MeTd 10 yeyovog autod, n maykoouia
Kpion KopuewenKe Kal HETATPATINKE O€ KPION pEUCTOTNTAG KaI TIIOTWTIKN Kpion. Aev SIAPKEDE,
OUWG, yia PeYGAo xpovikd didoTnua 0TTwg ouveRn 1o 2007-2008 pe TNV TTAYKOCUIA TTIOTWTIKA
Kpion TTou TTPoEéKUYe atrd Tnv KATAPPEUON TNG £VUTTOBNKNG OTEYAOTIKNAG ayopds uywnAou
Kivouvou Twv HIMA (BAétre 6po Sub-prime mortgage market).

LYON (Liquid Yield Option Note) = £éva opdAoyo xwpi¢ Tokouepidio (zero coupon bond) 10
otroio €ival avakAnTé (callable) amd Tov ekdd6Tn, pe dikaiwuya TTwAnong (putable) amd Tov
eTevouTn Kal petatpéwiyo. Ta LYONS eivar ouvBeta mrpoidvta TTou kabiepwbnkav atd Tn
MéppIA Auvig. Tummkd éva LYON eEaoc@aliel otov KATOXo dia Bemikfi ammodoon. Auth n
amodoon Kpateitalr YEXPl va TrapouciacBei eukaipia va emavattwAnBei 10 oudAoyo aTov
€KOOTN € pia TIUA avwTePN TNG TIWAG £KOOONG TTOU TTPAYMATIKG eV uPioTaTal.



