Accession and Acceding country = utté £vtagn Kal EVTAoOOUEVN XWPA.

* YTé évraln xwpa (accession country) €ival To KPATOG TTOU €XEI ATTOKTACEI JE ATTOPACT TOU
EupwTraikoUu ZupBouAiou Tov TiITAO autd Kai Tou oTroiou n évragn otnv Eupwtraik ‘Evwon
eCaptaTtal atrd TNV TTOPEIa TwV EVTAgIOKWY dlaTTpayuaTeloewy Pe TNV Eupwtraikh EmTpotm)
60ov agopd TN CUPPOPPWON HE Ta KPITApIa TNG Kotreyxdyng (OIKOVOMPIKG Kal TTOAITIKO
KPITAPIO Kal UI0BETNON TOU KOIVOTIKOU KeKTNPEVOU, BAETTE AEEn Copenhagen criteria) kal TEAIKN
atmmoégaacn yia Tnv évraén Tou EupwtraikoU ZuuBouAiou.

» Evracodpevn xwpa (acceding country) eival 1o utroyA®Io yia éviaén otnv Eupwtraikn
‘Evwon kpdtog To oTT0io £X€l utTToypdwel Tn Zuvenkn MNMpooxwpnong Kal Tou oTroiou n évragn
éxel eykpiBei ammd 10 Eupwtraikd ZuuBouAio va TTpayuartotroindei oe HEANOVTIKA nuepounvia.
MNa 10 dIGCTNUA TTOU TTPOCBIOPICETAI OTTO TNV £YKPION WEXPI TNV NUEPOPNVIA TNG £vTagng QEPEI
TOV TiTAO «EVTACOOUEVN XWPON».

Accountability = uttoxpéwon Aoyodociag. Xmnv EupwTraikr) ‘Evwon onuaivel Tn VOuIKA Kal
TTONITIKA UTTOXPEWON £VOG avegapTNTOU I0PUNATOG va e€nyei Kal SIKAIOAOYEI TIG ATTOPACEIG TOU
TTPOG TOUG TTOAITEG KAI TOUG EKAEYHUEVOUG EKTTPOCWTTOUG Toug. ETméueva, kaBioTtaral utreubuvo
yla TNV eKTTARpwan Twv oToXwv Tou. H EupwTraikr Kevrpikr Tpdmeda e€nyei Tnv TTOMITIKA TNG
TTPoG Toug EupwTraioug ToAiTeg kal Beapiké evwTriov Tou EupwTraikoU KoivoouAiou.

Accounting posting = AoyiOTIKA gyypa@r TToU PETAQEPEl TTANPOPOPNON aTTd TIG YEVIKEG
NUEPNOIEG KATAOTATEIG GTOUG ETTI JEPOUG AOYAPIOTHOUG TOU YEVIKOU KABOAIKOU.

Accounting principles = AoyioTIKEG apxég. TMpokemal yia apxE€G TTOU OTTAVTIWVTAI OTA
TTEPIOOOTEPA N OpIoMEVO €BVIKA Kal O1EBvy cuoThpaTa Kal €mMOILKOUV TNV OMOoIOUOP®N
KaTaypa@r Twv AOYIOTIKWY yeyovOoTwyv. OI Mo GNPAvTIKEG gival ol EEAG:

o Accruals principle = n apxf Twv 8edouAeupévv TOKWVY oTa €00da kal ¢€6oda. Eival 1o
ol0oThUa KaTtaxwpnong Twv €c060wv Kal 660wV, Pe PAon TO OTTOI0O N AOYIOTIKA €yypaen
yiveTal Tnv mepiodo TnG atrdKTNoNg f TNG TTPAYUATOTTOINONG TG GUVOAAQyRG Kal Oxl TNV
nuEPoOUNVia gioTrpagng r TANPWUNG.

o Cash flow accounting and Realisation principles:

1) cash flow accounting €ival o kavévag TG AOYIOTIKAG XPNUATOPONG CUUPWVA |IE TOV OTTOIO N
ouvalayn kataypd@etal ota AoyioTIKA BIBAia étav AdBel Xwpa N TAnpwun.

2) AvriBeta, realisation rule eivar o kavovag NG TTPAYUOTOTIOINCNG TTOU QVOQEPETAI OTN
AOYIOTIKN Kataypa®n PIag ouvaAAayng TTou oxeTiCeTal Je TNV TTWANCN ayabwv Tnv TTEpiodo
TTOU £X€l PETAPEPOEI 0 VOUIKOC TITAOC aTTO TOV TTWANTA GTOV AYOPaaTH.

o Consistency and comparability principles = o1 apx£¢ TnG OUVETTEIAG KAl TNG TUYKPICIUOTNTAG.
O1 AoyioTIKoi Kavoveg TTou £Xouv UIoBeTnBEl TTPETTEl va eapudlovTal 0€ OAEG TIG ETTOUEVEG
AoyioTikéG  TTEPIOdOUG  Kal va  unv  oAAJouv  TTPOKEIUEVOU VO TTAPEXOUV  KAAUTEPQ
ammoteAéoparta. lNa mapddeyua, Ta KPITAPIO yid TNV OTTOTiMNON Twv OTOIXEiWV Tou
ICOAOYIOUOU Kal TN AOYIOTIKOTTOINGOT TWV ATTOTEAECUATWY TTPETTEI VA €ival TA idIA YIO OAEG TIG
ETTOPEVEG TTEPIOOOUG. 2TNV ECQIPETIKN TTEPITITWON TIOU ETMITPETTETAI Mia TTAPEKKAION, TOTE
TIPETTEI QUTA VO QVAQEPETAI KAl va UTTOYPAuMifovTal Ta aToIxEia TTou diapopewbnkav pe Bdon
TNV €Qapuoyn evog dIa@opeTIkoU Kavova. H apxr Tng OUuveETTEIag €ival avaykaia yia Tn
OUYKPICIMOTNTO TWV KATOOTAGEWV OIa@OpWY XPOVIKWY TTEPIOdWV Kal yIa TNV OTTOQUYR
WPAIOTTOINONG TWV ATTOTEAECHATWY XPAOEWG.

o Dual aspect principle = n apxfy Tng dITTANG Bewpnong. KatahAyel otn SITTAOYPOQIKH
KaTaypa®r Twv AOyIoTIKWV yeyovoTwy (double entry book keeping).

AITTAR Bewpnon onuaivel 0TI KATI TO OTToI0 TTWAEITAI aTTd KATTOoIoV, ayopddeTal atrd KATTOIOV
AAAo dnAadn dev uTTdpyxel ‘douval aveu Aapeiv’.

Me Bdon Tov kavova auto, eQapuoleTal To eupEwg dIadedopévo dITTAOYPAPIKO oUCTNUA TTOU
EMPBAANEl BUO avTiBeTEG eyypaPEG (Mia XpEéwaon Kal pia TTicTwaon yia Tnyv idla ouvaAAayn) e
TNV évvola OTI 0 ayopaoThg didel xpriuaTta yia va ayopdoel éva ayabd i pia utnpecia




(TTioTwon) aAAG atrokTd ayaBd 1 utnpedia n oTroia €xel TNV idla XPenNUATIKA ofia pe Ta
XPrHOTA TTOU EKTAMIEUBNKAY yIa TNV aTTOKTNON TOUg (XpEéwaon).

o Economic reality and transparency principles = ol KavOoveg TnG TTPAYUATIKOTNTAG KAl TNG
olagaveiag. O1 AoyioTIKEG pEBODOI Kal Ol XPNUOTOOIKOVOUIKEG QAVOQOPEG TTPETTEL VO
QVTATTOKPIVOVTAl OTNV OIKOVOUIKI TTPAYUATIKOTNTA, va €ival didpaveg Kal va oéfovTtal  Ta
TTOIOTIKG  XOPOKTNPIOTIKA TNG  KOIVAG  avayvwaoiuétntag, Tng alomaTiag  Kal NG
OuyKpIoINOTNTAGS. O cuvalayég TTPETTEN va AOYIOTIKOTTOIOUVTaI Kal va €u@avifovtal Pe tnv
OUCIOCTIKI TOUG HOP®NA Kal OXI UE TO VOUIKO TOUG TUTTO.

o Entity principle = n apxri NG EMIXEIPNPOTIKAG HOVAdOGS. ZUP@wva PE Tov Kavova autdy,
KaTtaypa@ovTtal AOYIOTIKA YEYOVOTA TTOU A@OPOUV ATTOKAEIOTIKA TNV ETTIXEIPNON. ZTOIXEia
OXETIKA YE TTPOOWTTA TTOU Eival IBIOKTATEG 1] BIOXEIPIOTEG TNG ETTIXEIPNONG BEV KATAYPAPOVTAI
TTapd YOVO OTNV TTEPITITWAOTN TTOU £XOUV AUEDN ETTIOPACN € QUTH.

m Going concern basis = n apxn Tng ouvexifouevng dpaotnpidTnTag. O Aoyapliacuoi TTPETTEl
va karaptifovrtal pe TNV TPoUttdBeon Ot n emixeipnon Ba ouvexioel va Asitoupyei oTO
TTPORAETTTO HEANOV.

o Historic Cost Accounting, HCA = 0 AOyIOTIKOG KAvOvag TOU IOTOPIKOU KOGTOUG. ETIRAAAEI
TNV KaTaypa@r Twv cuvaAAaywv Pe TNV TIWA TNG ApXIKNG KTAONG. ETyevoueves aAAayEg aTig
TINEG 1 agieg dev AauBdavovTal uTTown.

o Materiality principle = n apxj Tng onuavtikétnTag. Kartaypd@ovtalr govo T1a ONPAVTIKA
yeyovoTa 1 gival o kavovag Tou emMTPETTEI va ayvonBouv AAAol AoyioTIKoi KavOoveg €av Ta
AOYIOTIKG atToTeAéOPaTA TTOU TTPOKEITAl va TTapaxBouv gival aorjuavta. AANwG, TTapeKKAICEIG
amd Toug AoyioTIKOUG KOVOVEG, OUMTIEPIAOUBOVOUEVWY QUTWY TIOU  €TTNPEAdouv  TO
Aoyaplaoud aTTOTEAEOUATWY XPAOEWG, OEV ETTITPETTOVTAI EKTOG Kal av KPIBei Aoyika OTI dev
METABAAAOUV ONUAVTIKA Tn GUVOAIKN €IKOVO TWV XPNMUATOOIKOVOMIKWY KATAOTACEWV TG
ETTIXEIPNONG.

o Money measurement principle = n apxf ¢ PETPNONG PEOW VOUIOHATIKAG povadag. Agv
givar duvatdv va Kataypd@etal AoyioTIKA TTAnpo@dpnon Pe PAon OIAQOPETIKEG HOVADES
METPNONG ayaBwv ) utnpeoiwv. MNa va emTeuxOei pia agiomoTn oUyKpIon, Ta OTOIXEIQ TTPETTEI
va PETATPATTOUV O€ Wia KOIVA KOl aTTOOEKTH) JovAada PETPNONG TTOU gival TO €BVIKO VOPIGHA R
TO KOIVO VOUIONA PIAG VOUICHATIKAG évwong OTTwG TT.X TO EUpw Yia TV Eupwdwvn.

o Obijectivity principle = n apxn TG AvTIKEINEVIKOTNTAG. EQapudletal otnv epunveia kal Tnv
TTPOCAPHOYI TWV ICXUOVTWV AOYIOTIKWV KAVOVWY O€ IBINITEPES KAl BUOKOAEG TTEPITITWOEIS. [Na
Tapddelyua, oTnv  TEPITTTWon Twv TPORAEWewy, ¢€ivar adiko va eioar utTEPPBOAIKA
ammaioi6d0éog 1 utreEpPOAIKA  a10160080G. AKpdaieg eKTINAOEIG KaBIOTOUV pia  AOYIOTIKNA
KATAOTACN PN QVTIKEIMEVIKT.

o Recognition of post—balance sheet events principle = n apxfi NG avayvwpiong Twv
AOYIOTIKWV YEYOVOTWYV WPETA TNV NuUEPOpNvia Tou Icohoyiopou. MpokeTal yia yeyovota TTou
ouvéBnoav PETE TNV NUEPOMNVIa KAEITINOTOG TOU IC0AOYIGHOU Kal TTPIV auToS yKPIBEi atrd 1o
appodio dioikNTIKG Opyavo TnG ETIXEIPNONG. ZUPPWVA WE TNV apxr auTh:

1) epdoov Ta AVWTEPW YEYOVOTO €TTNPEACOUV ONUAVTIKA Ta OTOIXEia evepynTikoU Kal

TaBNTIKOU TTOU £XOUV KATAYPAQEI TNV nUEPOPNVIa Tou I00AOYIGHOU, TTPAYUATOTTOIETAl
TTPOCAPHOYI TWV OTOIXEIWV EVEPYNTIKOU Kal TTaBNTIKOU

2) €dv 1O €myevOueva yeyovoTa Ogv €TTNPEAlOUV CNUAVTIKA TA OTOIXEIQ €veEPYNTIKOU Kal
TTaBNTIKOU, KpivovTal OUWG oav evdiagEépovTa oToixeia, dev Ba yivetal TTpocapuoyf aAAd Ba
ava@EéPOVTal oav TTAPATNPACEIS WOTE VA UNV  €TTNPEACOUV TNV IKAVOTNTA TOU AVAYVWOTN TOU
ICOAOYIOPOU VO OXNUATIOEl aKPIP €IKOVA yia TNV TTPAYUATIKA OIKOVOWIKY] KATAoTOOn TnG
ETTIXEIPNONG.

o Periodicity principle = n apxfy Tng mePIodIkOTNTAG. O 1IG0AOYIOUOG, T ATTOTEAEGUATA
XPOEWS Kail ol AOITTEG AOYIOTIKEG KATOOTACEIG KAl OIKOVOMIKEG ava@opEg TTou emmiIAAAovTal
atrd T0 VOO TTPETTEI va dnuocislovTal Pia @opd TO XPOVO Kal va KAAUTITOUV OAN TN AOYIOTIKNA
XpPrion Tou TTponyoupevou £Toug. OTTou auTtd TTPORAETTETAI, CUVOTITIKEG AOYIOTIKEG KATAOTACEIG
onuoaoietovtal ot dIApKeIa TNG €TACIAG AOYIOTIKAG TTEPIGdOU aAAG o€ KOBOoPIoPEVA XPOVIKA
dlaoTAuaATA.

o Prudence or conservatism principle = n apxfy NG ouveong n ouvinpikotnrag. O
OXNMATIOUOG TTPORAEWEWY VIO ETTICQAAEIG ATTAITACEIS ) N EKTIUNON yia TOava kEpdN 1 {nuieg
OTO PENAOV TTPETTEI VO TTPAYUATOTTOIOUVTAl PUE OUVEDN KAl VA ATTOQEUYOVTAl EEWTTPAYUATIKEG




eKTIMAOEIG. ANWG, TTPETTEI va AapBaveTal utroywn n apxn «o€ TTEPITITWAN aAu@IBoAiag, TTpETTEl
va UTTEPEKTIHOUVTAI O {nuieg Kal va uTtroekTipouvtal Ta kKEPSN» (if in doubt, overstate losses
and understate profits). 2tov kavéva autd utTakouel Kal n AoyIoTIKA apxr Tou EupwTtraikou
ZuoTApatog Kevipikwv Tpatelwyv, «Ta un Tpaygatotroinfévia képdn (unrealised gains)
PEPOVTAl OE AOYaApIOCUO avaTTPOCAPHOYAG EVW O Un TIpayuaTtotroinBeiosg {nuieg (unrealised
losses) peTagépovral oTa atroTeAéopaTa Xpriocweg». MpokerTal yia képdn f Cnuieg ammd
artroTipnon. Me Tov TpéTT0 aUuTS, augdvovtal ol TTPORAEWEIS yia TNV KAAUWN TTBavwv {NUIWY Ta
eTTOMEVA £TN.

o Relevance principle = n apxr g OXemkOTNTaG. O1 AOYIOTIKEG KATAOTACEIS TTPETTEI va
TEPIEXOUV TOOA OTOIXEID WOTE va  €ival KATOANTITEG a1 TOUG QVAYVWOTEG N Mia
evola@epoOuevn oudda avayvwoTwy. [PETel va ammo@eUyeTal n KATaxwpenon utrePPOAIKNAG
TTANPoPOPNONG TTou TTBaVOV va TTPOKAAETEl OUYXUCT GTOUG XPrOTEG AUTHG.

o Quantitative principle = n apx Tng ToooTIKoToinong. Mévo cToixgia TTou pTTopoUV va
TTOCOTIKOTTOINBOUV PE EUKOAIO KOTOYPAPOVTAI OTIG AOYIOTIKEG KATAOTATEIG.

=2 To Eupwouotnua €kt0¢ atd TO OITTAOYPAPIKO CUCTNUA KAl TNV KATAPTIon TWV
Aoyoplaopwyv pe TN PEBOdO TOU 10TOPIKOU KOOTOUG KTAONG, £XEl UIOBETACEI TOUG €ENG
AoyIOTIKOUG KOVOVEG:

1) Economic reality and transparency 2) Prudence 3) Recognition of post-balance sheet
events 4) Materiality 5) Accruals 6) Going concern 7) Consistency and comparability.

Accounting Regulators Committee (ARC) = Emtpoti PuBuiotwyv AoyioTikwy MpoTtdtwv.
AtroteAeiTal ammd  aQvTITTPOOWTTOUG TwV KPATWV MEAWV Tng EupwtraikAg Evwong Kai
mpoedpeleTal amd Tnv EupwTraiky EmiTpotir). 'Exel puBuIoTIKEG apuodIdTNTEG KAl UTTORAAAE
TTpoTAoElg TNV EupwTrdik ETITPOTTA yia TNV uioB£Tnon Twv S1E6VWV AOYIOTIKWY TTPOTUTTWV.

Account Officer = oTéAexog eTaipiag TTou €ival UTTEUBUVO yIO OUYKEKPIMEVOUG PEYAAOUG
TeAATEG. EmipeAeital TnG uttoypa@Ag cupfoAdiwy, TnG TTAPOXNG TEXVIKNAG UTTOOTHPIENG,
ETTOTITEVEI TOUG AOYapPIACUOUG TwV TTEAATWV KAl TNG EKTTARPWONG TWV UTTOXPEWOEWV QUTWY,
oudnTa Kal TpooTrabei va emAUoel Ta TTPORAAPATA TOUG Kal IDIAITEPA VA TTEICEI TOUG TTEAGTEG
va ayopdoouv véa TTPoiovTa Kal va SIEUpUVOUV YEVIKA T CUVEPYAOia TOUG YE TNV ETAIPIA.
KaBe account officer ptropei va gival utrelBuvog yia €va anuavTiké TeEAATN i Tautéxpova yia
éva aplBud onUAvTIKWY TTEAATWY eV TTAPAAANAG HECW TwV TTAACIWV TTEAQTWV R PE AAAEG
pEBOSoug marketing TpooTraBei va  dnuioupyrioel  yvwpIdieg Kal va TTpocBécel OTO
TTEAATOAOYIO VEEG ETAIPIES.

= |&iaiTepn omroudaidTnNTa aTrodideTal oTOV customer's account officer Tou TpatTedikou Touéa
Aoyw Tou oO&UTaTOU avTaywviopoUu. To TpamelikdO autd OTEAEXOG pE Tn PorBeia Twv
TTANPOQPOPIOKWY CUCTNUATWY Kal TIPOYPAUUATWY TNG TPATTECAS £XEI KABAKOV:

1) Tv avdamTuén Tou TreAaToAoyiou TnNG TPATTECAG Kal

2) Tnv agloAdynon TNG MOTOANTITIKAG IKAVOTNTAG KAl YEVIKA TWV KIVOUVWY TToU gival XpAGCIYOI
yla TNV TTOPOXH TTICTWTIKWY OPiwV IBIAITEPA GE YIKPOUECAIES ETTIXEIPNTEIG.

AvaAuTIKOTEPQ, PE BAon €KKivnong Toug AoyapiacpoUg ONUOVTIKWY TTEAQTWVY TTPOCTTaBEl va
meioel Tov TTEAATN va emevduoel o€ TTaPadoOoIokd Kal vEa KOTAOETIKA, OavelioTIKA Kal
ETMEVOUTIKG TTPOIOVTA TNG TPATTECas. 'EpxeTal o€ TNAEQWVIKN KAl KUPIQ O€ TTPOCWTTIKI ETTAQN
ME TOV TTEAATN, dnuioupyei QIAIKO TTEPIBAAAOV, TTPOBAAAEI T TTAEOVEKTANATA TNG CUVEPYATIiag
ME TNV TPATTEC Kal ETTIXEIPEI VO MEYIOTOTIOINCEI T OUVEPYQOia €17 w@eAgia kal Twv dUO
TAcUpwv. [BlaiTepa o€ OUVANIKEG ETAIPIEG TTPOCOEPOVTAI KAAUTEPOI OPOI OTTWG HEIWPEVA
EMTOKIA XPNMATOBOTNONG Kal uwnASTEPEG aTTOOOCEIG OTIG €TTEVOUCEIS €vld TTAPAAANAQ
eMOIWKETAI N ouvepyaoia Kal oe dAoug Topeig 6TTwg TAPNON pIoBodoaiag TTPOCWTTIKOU Kal
TTPOCPOPA UTTNPECIWV PEOW TNG NAEKTPOVIKAG Kal dIadIKTUOKAG TPaTTedIkAG. O TpaTTeCIKOG
account officer TTpooTTaBei pEowW TwWV UPICTAOPEVWY TTEAATWYV 1 GAAWV yVwpIdIwy va éNBel o€
ETTOQN Kal Je GAAG TTPOOWTTA KAl ETAIPIEG TTPOKEIUEVOU VA TOUG EVTAEEl OTO TTEAATOAGYIO TNG
TpaTTECAG.

Accounts Payable = Aoyapiaopoi TTAnpwtéol. Ta TTood TTou o@eidovTal GTOUG TTWANTEG Cav
ammoTéAETUA TNG ayopdag WE TTOTWON TTPOIGVTWY Kal UTTNPECIWY. Ta TTOod autd eugavifovTal
OTOV 100AOYIOUO TNG ETTIXEIPNONG O0av TPEXOUOEG UTTOXPEWOEIS (current liabilities) agou ol
TOTWOEIG avauéveTal va €oeAnBoulv og didoTnua ouviBwg PIKpoTEPOU Tou £Toug. OTtav ol
Aoyapiaopoi TTAnpwOoUV, TTPOKUTITEI Hia apVNTIKA XPNUATOPPON YIA TNV ETTIXEIPNON.



Accounts Receivable = Aoyapiaopuoi Tpog ciotrpagn. NMoad mou ogeidovTtal oTnV €TMXEipNON
ato éva TTEAATN oav ATTOTEAECUA HIAG TTWANCNG ME TTIOTWAON TTPOIGVTWY Kal UTTNPECIWY. Ta
TTO0d AUTA PQaviovTal OTOV ICOAOYIOUO TNG ETTIXEIPNONG TAV TPEXOUOEG ATTAITACEIG (current
assets) agou ol ToTwaoelg avapéveral va eEoeAnBolv atod Tov TTeAATN o€ diIdoTnua ouvhBwg
MIKpOTEPOU ToU €Toug. OTav o1 Aoyapiacpoi eioTrpaxBouv, TTPoKUTITEl Jia BETIKA XpnuaTtoppon
yla TNV €TIXEipnon.

Accrual bond = ¢éva oudAoyo oto otmroio ol dedouAeupévol TOKOI eV TTANPWVOVTAl OTOV
emevOUT oTn diIdpkela TNG C{wrAG Tou OpOAdyou OAAG TTPOCTIBevTal OTO KEQAAQIO Kal
kaTaBaAAovTal aTn AREN Tou opoAGYOU.

Accrued interest = dedouleupévog T0koG. O kataypa@eic aAAG Un OPEINOUEVOG OKOUA TOKOG
TToU £X€l CUCOWPEUBET PETAEU TNG TTAEOV TTPOOPATNG TTANPWHAG KOUTTOVIOU Kal TNG ETTOUEVNG
TANPWUAG KoutrovioU R TNG TTWANCNG Tou OuOoAdyou 1 GAAou xpeoypdgou oTabepou
eloodnuartog. Kard 1o xpdvo TnNg TTWANGNG Tou TITAOU, O ayopacTAS TTANPWVEI OTOV TTWANTH
TNV TIA Tou TiTAOU TTAéov Twv Oedouleupévwyv TOKwv (plus accrued interests) TToU
utroAoyifovtal TTOAAQTTAQCIGdOVTAG TNV TIMF TOU KOuTTovioU ME TO KAGOUa TnG XPOVIKAG
TEPIOOOU TTOU TTéPaCE aATTO TNV TeAeutaia TTANpwr koutroviou. Edv, yia tmapddeiyua, o
KATOXO0G €VOG OPOAGYoU AauBdvel KABe £En pAveg kal yia kKABe TTAnpwur koutrovioUu 40 gupw
Kal TTWAo€l TO OdAoyOo evApIon PAva PETA TNV TEAEUTAIO TTANPWHFA KOUTTOVIOU, O AyOpPaCoTHG
Ba katafdAel oTov TTWANTA TRV TIPE Tou opgoAdyou cuv Toko 10 gupw (6 pveg : 1,5 = 4 kai 40
eupw : 4 =10 eupw).

Acquis communautaire = KOIVOTIKO KEKTNUEVO. TO KOIVOTIKO dikalo TTou €ival OEOUEUTIKO YIa
O6Aa Ta kpdTtn pEAN TNG EupwTraikAg ‘Evwong (E.E). AmoTteAei éva ammd 1a Tpia Kpithpia Tng
Kotreyxayng (BAéme AéEn ” Copenhagen Criteria”) yia va KaTtagoTei pia utrogn@ia Xwpa PJEAOG
™G E.E. Z10V 6p0 TrepiAaufaveral 1600 TO TTpwToyevEG dikalo TnG E.E (o1 ZuvBnrkeg) 600 Kai
TO OETUEUTIKO DEUTEPOYEVEG BiKAIO (UTTOXPEWTIKEG 0ONYIEG, KAVOVIGUOI KAl aTTOPACTEIS).

Acquisition = e€ayopd. H diadikaaia avaAnyng Tou €AEyXOU PIAG ETTIXEIPNONG WE TNV ayopd
NG TAEIOWNPIOG TWV HETOXWV A Twv SIKAIWPATWY WhAQou. Znuaivel kai T diadikaaia
TAEIOTNPIOOUOU CUYKEKPIUEVOU TTOOOOTOU METOXWYV Yia TNV avaAnyn Tou €AéyXou uIag
€TaIpiog ATTd TOV AYOPAOTH TTOU TTIPOCQEPE! TN JEYAAUTEPN TIUN.

Action taken by the E.U institutions = Na TnVv eKTTAfpwOoN TNG ATTOOTOAAG TOUG OTA TTACICIA
TWV Zuvlnkwyv, 1o Xupgfoulio Twv YToupywv Kal n EupwTraiky EmTpot TG EupwTraikng
‘Evwong (E.E) éxouv Tn duvardtnTa va ekdidouv:

a) Regulations = Kavoviopoug. ‘Exouv yevikfy 10XU, €ival UTTOXPEWTIKOI O OAEG TOUG TIG
dlataéelg kal epapuolovTal Kat' eubeiav o€ KABe KPATOG PEAOG.

B) Directives = O0nyieg. Asopelouv KGBe KpATog PEAOG TTPOG TO OTTOIO aTreuBUvovTal, WG
TTPOG TO ETMIOIWKOPEVO ATTOTEAEGHA, APAVOUV OUWG Ta €BVIKG Opyava va TTIAECOUV TN HOPYN
Kal Ta péoa.

y) Decisions = Amogdaceig. AgopouUv €iTe pia KuBépvnan A emixeipnon [ éva 101wTn aAAG
OeaEUOUV O€ OAEG TIG DIATAEEIG EKEIVOUG TOUG OTTOIOUG APOPOUV.

8) Recommendations and Opinions = ZuoTdoeig Kal 'vwpodoTroelg. Aev €X0Uv ETUEUTIKO
XOPOKTAPa aAAG TTpooTTaBolv va dnuIoupyHoouv pia €0€AOVTIKA OPOIOUOP®N TTPAKTIKI) OTA
KpATn péAN TNG E.E. Zuxvd odnyouv ot BEoTnion uttoXpewTiKwy Odnyiwv. OAeg o1 avwTépw
Tpagelg dnuocoicvovtal otnv Emionun E@nuepida twv Eupwtraikwy Koivottwy (OJEC,
JOCE).

Active and passive portfolio management = evepynTikr] kai 1TaONTIKA dlaxeipion &vog
XOPTOQUAQKiou.

= Evepyntikh diaxeipion xapto@uAakiou (active portfolio management) eival n emevOuTiknA
OTPATNYIKA N OTToid ETMIBIWKEI TNV TTPAYMATOTIOINON KEPOWV TIEPAV TNG aATTOdOONG EVOG
xaptoguAakiou avagopds (benchmark portfolio) ) evog d€iktn ava@opdg. ZTnv TTEPITITWON
auTn TiBeTal ouvRBwG £va 6plo TTapékkAiong atmd To benchmark 1r.x £ 25% ka1 yéoa oTo 6pIo
auTtd uTTopei va KivnBei o dIaTTPAYUATEUTAG TTPOKEINEVOU VA HEYICTOTIOINCEI TA KEPON TNG
ETTIXEIPNONG PE TNV avAANWn Tou OXETIKOU KIvoUvou.



= MadnTik diaxeipion xapto@uAakiou (passive portfolio management) €ival n €mevouTIKN
OTPATNYIKA a) N oTToia avatrapdyel TOoTA £va XapToQUAAGKIO ava@opdg i B) étav ayopdlouue
XPEOYPAPQA Ta OTTOI OIAKPATOUUE OE QTTEPIOPIOTO XPOVO 1 OTNV TTEPITITWAON TWV OUOASYwWV
oTaBepou eilcodAuaTog PEXP! TN ANEn Toug (yield to maturity) omréTte autd dev atroTiyoUvTal Kal
KOTA OuVvETTEIO OEV UTTOKEIVTAI OTOV KivOUVO pn TTPAyHAToTToINGEIcwy {NUIWY TTou dyovTal oTd
atmroteAéopara xpnoewgs. Me Tov Tpétmo autd avaAauBdvovtal AiyoTepol Kivduvol aAAd kail dev
avapévovTal HEYAAEG aTTodOOEIG.

ActiveMQ = €va Aoyiouikd TTou avaTrTuxtnke atmdé 1o 16pupa Aoyiopikolu Atrag (Apache
Software Foundation). Eivalr évag diapecoAafntig PNVUUATWY QVOIKTAG TINYNG O OTI0iog
eykaBioTad MARpwg Tnv YTinpeoia Mnvupdtwv T¢aBa (Java Message Service 1.1, JMS).
Mapéxel xapakTnpioTikG emmxeiprioewv  (Enterprise  Features) omwg  T1.X TEXVIKEG
OUOTTEIPWONG  NAEKTPOVIKWY  UTTOAOYIOTWV  Kal  dlokopioTwy  (clustering), atroBrikeuon
TTOAATTAWY pNVUPATWY, duvatotTnTa XPAONG OTTolacdnTToTe BAcNG OedOPEVWV KAl KPUQN
pvAun (cache). Ektog ammdé tn Java 10 ActiveMQ ptropei va xpnoigotroinBei kar armméd 1o
.NET[2], 10 C/C++[3] } To Delphi fj amé 11¢ yAwooeg Trpoypaupatiopgou Perl, Python, PHP
ka1 Ruby péow dia@dpwv diayAwaaikwy treAatwy (Cross Language Clients) yia va ouvoebei
ME TTOAAG TTPWTOKOAAQ ETTIKOIVWVIOG KAl TTAATQOPUES TTOU TTEPIAAPPBAVOUV apKETA evoupuaTa
TTPWTOKOAAQ ETTIKOIVWVIAG TTEPAV Tou 16iou TTPWTOKOAAOU TTOU KaAgiTal OpenWire.

Addendum = trpocdpTtnua, TTapdptnua. ‘Eva cuptrAnpwuatikd Keipevo tmou aguvodeUel dia
oUpBaocn Kal To OTToi0 TTEPIEXEI TUVABWG AETTTOUEPT TIWOAOGYNOT, TTIVAKEG Kal ETTEENYAOEIG TWV
6pwv TNG KUPIAG oUUBOONG. Z€ PEPIKEG TTEPITITWOEIG OUVATAI VO TPOTTOTTOIEI TO APXIKO KEIUEVO
NG oUuBaong. Znuaivel Kal To TTPOCAPTNUA PETARIBACIYWY TITAWY OTTWG N CUVOAAQyHaTIKA,
TO YPOQUMATIO O€ diatayr Kal N OVOUOCTIKI UETOXH OTTOU avaypa@ovTal Ol oTToBoypa@riaelg
otav éxel €avTAnBei 0 XWPOG 0TO KUPIO CWHA TOU TiTAOU.

Add-on = uAikd (hardware) 1 Aoyiopikd (software) tou TTpogCTiOeTal OTOV UTTGPXOVTQ
e€ommAIouS evog HIY yia va BeATivooel 1 va eTTekTeivel TIG AsiToupyieg Tou. MNa mmapddeiyua, o
TPOoBeTog €EOTTAICUOG (add-on) agopd KApTEG AXOou, OIKTUOU 1 ThAedpacong, €mMTAXUVON
YPAQIKWY OXNUATWY, OSlapopewTéS (Mmodems), evioxuon MPvAung, diacuvoeon Kal TTUAEG
TTaIYVIOIWV.

Adjustable Rate Mortgage, ARM = gvutté6nko opdAoyo pe avatrpooapuolOPEVO ETTITOKIO.
To emTéKIO TTPOCAPPAZETAI OTN BIAPKEID TG {WKG TOU OPOAGYOU CUPGWVA PE TNV Kivnon TT.X
NG ammdédoong ToU EVTOKOU YPaPUaTiou Tou dnuoaciou i Tou prime rate 1 evog OgikTn (1T.X Tou
LIBOR) mpokelyévou va 10 @€pel oTo €mimmedo Tng ayopds. O ekdOTNG Tou OPOAGYyOoU
TTPoCoTATEUETAI GUVNBWG PE éva avwTaTo €miTokIo (ceiling). ZTnv apxn Tng didpkelag TG {wng
TOU OPOAGYOU, TO €TITOKIO Tou ARM gival xaunAdTepo atrd o1 autd Twv OPJOASYwV oTabepou
€I000NMATOG €V OTN ouvéxela eEaptatal atrd Tnv Kivnon Tou O€iKTn OTO OTToi0 E€ival
TTPOCOEDEUEVO.

Ad Kalendas Graecas = 0TI eAAnVIKEG KaAéVOeG. OTTWG gival yvwaoTd o Pwpaiol di€Betav
XPOVOAGYIO Kal 181aiTEPA yIa TOV TTPOCSIOPICUO TNG TTPWTNG NUEPAG TOU PRAVA EVW) O apxaiol
EMNnveg dev B1€BeTav. ETréueva, n @pdon TTAPATTEUTTEI 0€ KATI aVUTTAPKTO YIA VO UTTOBNAWOEI
TNV TTapatmouTi TG Aqung piag amdé@acng o1o HEAAOV Kal gdAAov Tnv ammég@acn yid Tn un
emmiAuon evog TTPOPAAUATOG. TN XPNUOTOOIKOVOUIKN XPNOIYOTIOIEITAl yia va dnAwael Tnv
dpvnaon yia TNV TTPAyPAToTToinon €pEUVag yia TNV €TTIAUCT TTPOBAAUATOG TTOU €ival OXETIKO UE
N dlaxeipion d1IABeCiYwy ) TN PNXAVOYPAPIKA TOUg UTTOOTAPIEN 1 TNV avaBoAr €T° adpioTov
TNG €10ayWYNG £VOG VEOU XPNUOTOTTIOTWTIKOU HECOU uywnAou Kivouvou.

Administered, fixed and floating interest rates = dioiknTiKd, oTOBEPG KaI KUpaIvOuEVa
emToKIaL.

o Administered interest rates = di0IknTIKG kKaBopildueva emTokia. MeTaBdAAovtal avd TTdoa
OTIYMN KAl O€ OTTOI00ATTOTE TTOGOOTO aTTd TNV TPATTECA | AAAO UTTOXPEO YIa TNV TTANPWHN ME
Baaon vopik A CUPBATIKR EUXEPEID OTTWG YIA TTOPABEIYUA TA ETTITOKIA TAPIEUTNPIOU.

o Fixed interest rates = o1aBepd emToKIa. Eival autd Ta otroia dev uTmopouv va PeTapAnBouv
HOVOUEPWS AAAG VO PETA aTTO CUPPWVIA OAWY TwV avTICUPBOAAOPEVWV.

a Floating interest rates = kupaivopeva emtokia. MetaBaAAovTal avdAoya pe tn dlakupavon
Tou O€iKTn TTou €xel cupPwvnBei oav Baon utToAoyiopou O6TTWG yia TTapadelyua + 1% eTTi Tou




Euribor 1} + 0,70% emi Tou MRO 1ng EupwTraikng Kevrpikng Tpdmelag (EKT). Edv auénBei n
MeIwBei To emTOKIO Euribor A TO €MTOKIO TWV TTPALEWV KUPIAG avayxpnuatoddtnong tng EKT
avaAoya au&dveTtal i JEIWVETAI KOl TO KUPAIVOUEVO ETTITOKIO TT.X TOU OTEYOOTIKOU daveiou.

Administered price = 1pd1T0G TIHOAGYNONG pE BAon Tov OTToio N TIU TTWANONG KaBopileTal
atrd ToV TTApaywyo evw n TTo00TNTA TTOU TTPETTEl va TrTapaxOei kaBopileTal atd TiG OuVANEIG
TNG AyopdG.

ADSL (Asymmetric Digital Subscriber Line) = BAétre 6po DSL.

Ad Valorem = AaTivikég 6pog TTOU onuaivel «ouugwva e Tnv aio». MNa mapddeiypa, k&de
POpOog, daouog, TEAOG ) GAAN emBdpuvon e@apuodleTal oav EKATOOTIAI0 TTOC0OTO (%) €TTi TNG
agiag evog ayabou A uTnpeaiag.

Adverse selection = duopevng emAoyr). Avagépetal oTn diadIKagia TG ayopds oTnv OTToia
Ta duopevr] atmroteAéouaTta o@eilovTal TNV ACUPPETPN TTANPOPOPNCN UETALU ayopacTwV Kal
TTWANTWV Kal €€ QITiOG TNG OTTOIOG PTTOPOUV VA ETTIAEYOUV EAQTTWUATIKA TTPOIOVTA ] KOKOI
meAdTeG. Mia Tpdmeda TTou Xwpig agloAdynon B€Tel pia TR yia OAoug Toug TTEAATEG TN,
dlaTpéxel Tov Kivouvo va eTIAEEEl TOUG XEIPOTEPOUG TTEAATEG ATTO ATTOWN PEPEYYUOTNTAG,
OpaocTNEIOTNTAG KAl KEPBOPOPIAG. TNV ayopd PETOXWY, O KivOuvog TnG duouevoUg €TTIAOYAG
uAoTrolgital étav KATToI0G OUVOANGOTETAI PE TIPOOWTTA 1) ETTIXEIPAOEIS TIG OTTOIEG OEV YVWPICEL.
H ouvaAiayr) ouvABwg TTapdyel Eva acUPPETPO premium yia ToV ayopdoTh A Tov TTwWANTA €av
0 évag avTiIoUPPBaAAOPEVOG éxel TTEPIoOOTEPN A KAAUTEPN TTANPOPOPNoN atrd Tov GAAO OTTWG
Yl TN QEPEYYUOTNTA, TN PEUCTOTNTA KOI YEVIKA TIG TTPOOTITIKEG KAI TNV OIKOVOUIKN KATtdoTaon
NG €TMIXEipNONG Kal TNV €EEAIEN TNG METOXNAG TNG. XAPAKTNPIOTIKA €ival KAl N TTEPITITWAN TOU
insider trading TTou TTpayuaToTTOIEiTAl YE BACN EUTTIOTEUTIKEG TTANPOPOPIEG TTOU TTPOEPYOVTAI
TTapAvoua atmd TO €C0WTEPIKO TNG ETTIXEIPNONG. ZTIC OOQPANCTIKEG ETTIXEIPNOEIG, OUCMEVNG
€AoY evoéxeTal va uttdpéel €av Ogv afloAoynBolv Ta XOPOKTNPIOTIKA TwV UTTOWn@iwv
TEAQTWV Kal N ac@AAIOTIKA €Taipia yvwpilel Aiyotepa atmmd Tov UTTOWAPIO TTEAATN O OTT0I0G
MTTOPEI va aTToKpUWEl T1.X MIa ooPapr] WUXOOWWUATIKA acBéveia. 2Tnv ac@aieia (wng Kal
uyeiag €dv emmAeyoulv oav TTeAdTeG dppwaTol AvBpwTTol TOTE Ba KATAYPAPEl £vag PeyAAog
apIBUOG aTTaITCEWY Kal N ao@aMoTIKR eTaipia Ba kivouveloel pe kardppeuon. MNa va
ammoTpaTrei 0 Kivouvog auTdg, TIPETTEI O UTTOWH@IOl AyopaoTEG MHIag ao@dAsiag CwAG va
TEPACOUV TTPWTA ATTO TTARPEIG IATPIKEG £CETAOEIG OTTOTE OI TTAéov dppwaTol Ba atmmoppipBolv
N éva apiBudg autwy Ba eRapuvOel pe HeyGAO Aao@AANIOTPO VL) O PEYAAUTEPOG apPIOUSG TwvV
TTEAATWYV TTOU Ba €TTIAEyOUV TTPETTEI VA €ival UYING WOTE TO TTOCO TWV EI0QPOPWYV OUTWV va gival
MEYAAUTEPO ATTO TO TTOOO TWV EKTAMIEUCEWY VIO TAV IKAVOTTOINON ATTAITACEWY.

Affidavit = ypamt dAwon TTou uTToypAPETal EVOPKWG TTapoudia papTupwy Kal BeBalwvel
€va yeyovog A PIa atraitnon Kai 1I8iaitepa TNV KupidTnTa 1T Xpeoypdewy. H Evopkn BePaiwon
uttoypd@etal oguvnwg evwtmov cuuBoAaioypdgou. Affidavit of loss ecivar pia €vopkn
BeBaiwan TTou TTEPIYPAPEI TIG TTEPIOTACEIG KA TIG IDIAITEPOTNTEG KATW ATTO TIG OTT0IEG XABNKAV
oudAoya. Autr n dNAwCN ammwAEIag gival aTTapaiTnTn TTPOKEIUEVOU VO AvTIKATaoTaBoUuv Ta
opodAoya.

Affinity Card = kdpta oTevwyv oxéoewv. Eival pia mMOTWTIKA KAPTA TTOU €KBideTal OTTO
Tpdmeda | pia eTaipia €kdooNnNg KAPTWV OE cuvepyaoia pe pia eTayyeApatik évwon, éva
owpaTeio, éva oUANAoYO, ] éva un KEPOOOKOTTIKO Opyavioud Kal aTreuBuveTal KUPIO aTa MEAN
TOUG TO OTTOIO €XOUV €va KOIVO XOPOKTNPIOTIKO T1.X €ival @iAaBAol piag abANnTIKNAG ouddag, PEAN
MIOG ETTIOTNMOVIKAG ) TIOMITIOTIKAG AEOXNG, TASIOITEG AEPOTTOPIKAG ETAIPIAG KATT.

African Development Bank Group = 6uiAog TNG Agpikavikng Tpdamedag Avamtuéng(AfDB).
dpUbnke 10 1964 amd Tnv AfDB yia va cuvdpduel Ta @TWXOTEPA aveCdpTNTa APPIKAVIKA
KpATn péow TNG TTapoxng daveiwy Kal TEXVIKAS Ponbeiag. 'Exel Tnv €dpa Tou aTto AUTTITAv TNG
AKTAG EAgavTodovTog.

> ‘Exel 77 kpdaTn péEAN: 53 cival Ta mrepipepelakd KpdTn pEAN TnG A@pikn¢ (Regional Member
Countries, RMC):

AAyepia * AykdAa » Mrreviv « Mmrotooudva « MTroupkiva-®daago « MmoupoUvTi ¢ Kapepolv ¢
Katre- Bépvre » Anuokpatia tng Kevipikng AepikAg < Toavt < Kopdpog * Kovykd « AKTA
EAe@avrooTou « Adikry Anuokpartia Tou Kovyko « TqiutrouTi « AiyuTrtog « EpuBpaia « lonuepivr




louivéa « AiBiomia  Mkautév « Kauma * Mkdva * Anuokpatia tng louivéag ¢ lNouivéa-
Mmoodou * Kévua « Aeadbo * Aifepia « AIBUn « Madayaokdpn ¢ MaAdour « MAA
Maupitavia » Maupikiog « Mapoko * Adikr) Anuokparia Tng MoZauBikng « Nayipmma « Niynpag ¢
Niynpia « Poudvta « Téue kai lMpivoitre « ZeveydAn « ZeUxEANeG * ZiEpa Aedve < Zouahia
No6TIoG AQpIKA * Zouddv * ZoualIAavdn « Tavlavia « Toyko ¢ Tuvnoia « Ouykdvra « Zautia *
ZIUTTAPTTOUE)

24 gival Ta pn Trepipepelakd kpdtn yéAn tng Auepikng, Eupwting kai Aciag (Non- Regional
Member Countries)

ApyevTivip « AucaTpia « BéAyio » Bpagihia « Kavaddg * Kiva ¢ Aavia « ®ivhavdia « FaAdia ¢
leppavia < Ivdia « ITahia * latTwvia ¢ NoTiog Kopéa » KouBér « Katw Xwpeg * NopBnyia
MopToyaAia « Zaoudikr Apapia ¢ lotravia « Zoundia * EABeTia « Hvwpévo BaaiAeio « HIMA.

O S6uihog atroTeAeiTal aTmo:

1) African Development Bank, (AfDB). (A@pikaviki Tpdameda Avatmtuéng). 16pubnke 10 1964
Kal dpxioe va Asiroupyei amd 10 1966. ‘Exel oav eTdXoug 53 xwpeg TNG APPIKNAG Kal 24 XWPES
NG Apepikng, Eupwtng kai Aciag.

» O1 KUpieg dpaaTnpIdTNTEG TNG TPdTTECAC €ival:

e Trapoxn daveiwv Kal eTTEVOUCEIG OTO PETOXIKO KEQAAQIO ETAIPIWY PE OKOTTO TNV OIKOVOUIKH
KAl KOIVWVIKA TTPO0S0 TWV TTEPIPEPEIOKWV KPATWV HEAWV

e TTapoxn TEXVIKAG POAOEIAg yia TNV TTPOETOINACIA KAl THV EKTEAEON QVATITUEIOKWY OXEDIWV
Kal TTPOYPAUHATWY

e TTpowBNON £TTEVOUCEWV KAl ONUOCIWV Kal ISIWTIKWY KEQAAdiwy yia avaTTTuglakoug Adyoug
e TOpOX Ponbeiog yia TO GCUVIOVIOPO QVATITUSIOKWY TIOANITIKWY KOl OXEJiwv  Twv
TTEPIPEPEIOKWIV KPATWV PEAWV

® TTAPAKOAOUBNON TwV £BVIKWYV Kal TTOAUEBVIKWV OXeSiWV Kal TTPOYPAUUATWY TTOU TTPowBouv
TNV TTEPIPEPEIOKA OAOKARPWOT.

» To kepdhaio TG A@pikavikig Tpamedag AvamTuéng avépxetal oe 33 OloekaToppUpia
OoAdpia HIMA kai katéxetal Katd Ta dU0 TPITa aTTO TA TTEPIPEPEIAKA KPATN PEAN KOl KATA TO
éva TPITo aTTd Ta PN TTEPIPEPEIAKA KPATN PEAN. O1 TTépol TG Tpdmeag TTpoépyovTal atrd TIG
APXIKEG KAl TIG CUUTTANPWHUATIKEG EI0QOPEG TWV PETOXWY Kal dAvela oTnv €AeUBepn ayopd.
Aaveilel Ye KUPAIVOPEVO ETTITOKIO PE OTOXO VA KOAUWEl OTA TTEPIPEPEIAKA KPATN PEAN TOUG
TOMEIG TNG YEWPYIAG, TWV UTTNPECIWV KOIVAG WOEAEIAG, TWV PETAPOPWY, TNG Blopnxaviag, TG
UyEiag Kal ekTTaidEuong Kal OUVOUOOMEVOUG TOMEIG OTTWG Ta OXEDID yia Tn MeEiwon Tng
PTWYEIOG, TN dlaxeipion Tou TTEPIBGAAOVTOG Kal TNV €BVIKI OIKOVOWIKN dlaxEipion.

» H TpameCa dioikeitar amd a) 10 ZupBoUAio Twv AloIKNTwy TTOU ATToTEAEITAl aTTd TOV
Mpbdedpo kal éva dIoikNTH aTmd KABe KpATog péAOG Kal B) TO ZUPPBOUAIO Twv AlEuBuvTWY TTOU
amroteAcital ammé 18 EkTeAeoTikoUg AlguBuvTég €K Twv oTToiwv 12 TTpoépyovTal amod Ta
TTEPIPEPEIOKA KPATN PEAN Kal 6 aTrd Ta Pn TTEPIPEPEIaKA KpdTn pEAN. H Tpdmela €xer 904
uttTaAARAoUG.

2) The African Development Fund, ADF (Tapcio A@pikavikig AvaTtuéng). 16pubnke 10 1972
ka1 dpxioe va Aeitoupyei 1o 1974 éxovtag oav péAn Tnv Agpikaviki Tpdrreda AvdamTuéng kai Ta
24 un TrEPIPEPEIAKA KPATN WPEAN. 'Exel oav TTOpoUG TIG EI0QOPEG TWV UEAWV TNnNG TTOU
augdvovtal TepIodIkA. To Taueio xpnuartodotei oxédia, TRV TTAPOXN TEXVIKAG Bornbeiag Kkal
oTroudég. Ta daveia TTou TTapéxel sival atoka arAd emBapuvovTtal pe Aeiroupyika £€0da 0,75%
kal TTpounBeia 0,50% evw €xouv deKaETr TTEPIOdO XAPITOG.

3) The Nigeria Trust Fund, NTF (Apoifaio KepdAaio tTng Niynpiag). 10pubnke amd 1n
KuBépvnon tng Niynpiag 1o 1976 aAAd dioikeital ammd Tnv Agpikavikr Tpdmeda AvAaTrTuéng Kai
O1a0€Tel éva ke@AAaio Uwoug 432 ekat. dohapiwv HIMA. Aaveilel ye emtokio 4%, mepiodo
XAPITOG TTEVTE €TWV Kal OIdpkela ammoTTAnpwung 25 etwv. Ta ddveia kateuBuvovTal oTa
PTWYOTEPA  TTEPIPEPEIOKA  KPATN PEAN NG Agpikavikng Tpdmelag AvAmTugng yia v
TTPOWBNAON TOU OIKOVOWIKOU KAl KOIVWVIKOU TOUG ETTITTEDOU.

Agency pass-throughs = oteyaoTikd opdAoya Twv HIMA Twv oTToiwv To KEQAAAIO Kail 01 TOKOI
givalr gyyunuévol péow Tng Government National Mortgage Association (Ginnie May), g
Federal Home Loan Mortgage Corporation (Freddie Mac) kai Tng Federal National Mortgage
Association (Fannie May) (BAé1Te axeTIKOUG OpOUG).

Agencies = xpedypaga ekdIdOpEVa cuvhRBwg ammd KuBepvnTikoUg opyaviopoug Twy HIA R
atmd ETAIPIEG UTTEP TWV OTTOIWV TTAPEXEl TNV €yyUNON TOU TO QUEPIKAVIKO dnuoacio. 'Exouv
uywnAf moToANTImKr d1IaB&BuIon, ouvnBwg PIKPATEPN aTTOdoon aTTd TA £VTOKA YPAUMATIO KAl



oudAoya Tou Bnoaupo@uiakiou Twv HIMA, AAEn péxpr 10 eTwv evd atroAaupdavouv peydAng
pPEUCTOTNTAG.

Agency bonds = oudAoya tTou gkdidovTal atd KuBepvnTIKoUG opyaviauoug Twv HIMA av kai
oplouévol aTtd auTtoug £xouv 1ndn uepikd 1IdIwTIKoTToINBE. EKSOTEG givanl KUpia n Fannie Mae, n
Freddie Mac, n Sallie Mae kai o1 Federal Home Loan Banks.

Agent = TpdkTOPAG, AVTITIPOOWTTOG KAl YEVIKA OTTOIOdNTTOTE TTPOCWTTO TTOU EKTEAEI Epyaanieg
yla Aoyapiaouo Tpitou petd atmd e€oucioddTnon auTtod.

Aggregate Demand, AD = n ouvoAikr) {ATnon. Eivar To mood ¢ {Tnong yia TpExovta
ayabd kai uTTnpeaieg amd 0Aoug padi Toug ayopaoTIKoUg KAGOOUG TNG OIKOVOMIOG: VOIKOKUPIA,
ETIXEIPAOEIG, KUBEPVNON Kal aAAodaTTolg ayopaoTéG. AVAAUTIKG, OTTOTEAEITal amd Téooepa
ouoTaTIKG: datravn kaTavaAwTwy (consumer spending, C), emévduon (investment, 1), datravn
KuBépvnaong (government spending, G) kai datravn yia e€aywyég (expenditure on export, X)
peiov kGBe datravn yia eiIcaywyég ayabwv Kal uttnpeciwy (expenditure on imports of goods
and services, M). Eréueva, n ouvoAikr) ¢ntnon (AD) e€dyetal ammd tov TUMO AD =C + 1+ G
+X — M. H kaptUAn ouvoAikig ¢Atnong (aggregate demand curve) petpd Tn {ATnon yia 10
OUVOAIKO TTP0idVv o€ KAOe a&ia Tou GUVOAIKOU ETTITTEOOU TWV TIUWV.

Aggregates = 10 GUVOAIKA OIKOVOMIKA PEYEDN PE T OTTOI0 OOXOAEITAI N JAKPOOIKOVOUIKH TT.X.
YEVIKO ETTITTEDO TIHWYV, CUVOAIKO €100ONKMA, OUVOAIKI OTTOTOMIEUTN KATT.

Algorithm = aAy6piBuog. Mia diadikaoia ) évag TUTTOC yia TNV €TTAUCH €vOG TTPORAUATOG.
‘Eva mpdypappa H/Y utropei va 1d0wbei oav évag emegepyacuévog aAyopIBuog TTou TTEPIEXE!
TTOAAOUG HIKPOTEPOUG aAyopIBuoug. O1 YAWOOEG TTPOYPANMATIOPOU aTToTEAOUV 0TV ouaia
péoa yia Tnv emiAuon aAyopiBuwyv. 10 pabnuatikd kal otnv emoTAun Twv H/Y ouvABwg
onuaivel éva JIKPO TTPOYPANMG TTOU UTTOCTNPICEl Jia CUYKEKPIKEVN AEITOUPYIKOTNTA 1 €TTIAUEI
éva TTPORANUA. XpnoIPoTToIEiTal Kal aTov PETaTpoTréa (converter) TTou deixvel éva XpNUaTIKO
OO0 OTO ATTOCUPOUEVO €BVIKO VOUIOUO KOl Of €Upw N Ot OTTolodNTToTE GAAO (eUyog
VOUIONATWY. 270 CUCTAMATA TTANPWHWY Kal SIGKAVOVIOUWY gival n pabnuatiki pébodog 1ou
TTapEXEl TT.X Mia AveTn, ypriyopn Kal @IAIKR yia Tn peucTéTnTa OLIpd avapovhg (payment
queue) OTTwG OTav KATeuBUVEl TIG POEG TWV TTPOG CUUWNQPICKO TTANPWHWY 0€ Aoyapiacuous i
otav €@ApPoleTal yia va eEA0@OAIOEl TNV EUTTIOTEUTIKOTNTA, TNV aKEPAIOTATA KAl TNV
AUBEVTIKOTNTA TWV DEBOPEVWIV.

alias = weudwvupo. 'Eva Gvopa 1 €TIKETA TTOU XPNOIMOTIOIEITAI 0OV €VOAAAKTIKOG TPOTTOG
avagopag o€ KATTOI0 apyxeio i ATopo. ZuvnBwg, XPNOIMOTIOIEITAI yiIa TNV OvOopacia €vog
Aoyaplaopou  nAekTpovikou Tayudpopeiou. [a  TTapddelypa, TO  WeUdWVUPO opdadag
"MdpkeTivyk" Ba  ptropoUce va  XpnoigotroinBei yia TRV ATmmooToAn evog  unvUPaTog
NAEKTPOVIKOU Taxudpopeiou ae OAOUG Toug epyalouevoug Tou TupaTog MapkeTivyk. To alias
XpnoigoTtroigital guxvd ota pnvipaTta Email yia v 1mmapoxrn mAnpo@opnong ot HEAN
EMTPOTTWV i opadwyv epyacaiag. To alias onuaivel kal T0 évoua evog cuoTAuatog H/Y tmou
egeavifeTal Je GAAO Ovoua PE OKOTTO TNV TTPOCTACIA TWV  TTEPIEXOUEVWYV ATTO [N
e¢ouaiodoTnuéva TTPOCWTTA.

Allotment = kartavopr;. O 06pog XPNOIYOTTOIEITAl OTNV TTEPITITWON UTTEPKAAUWNG HECW
TTPOCPOPWV HIOG VEAG EKDOONG XPEOYPAPWY, OTTOTE AKOAOUBEI N KaTtavoun Twv Xpeoypdpwy
OTOUG ETTEVOUTEG OUVBWG avaloyikd (pro rata) un ammokAeiduevng Kai NG BE0TTIoNG €vog
AVWTATOU Opiou ava eTTevOUTH.

Alpha = pia pérpnon Tng emmnpeadduevng atmo Tov Kivduvo atrddoong TTou XPnOoIUOTTOIETal
ouvnBwg oTa opoAoya Kal Ta apoifaia ke@daAaia. ANwWG, €ival 0 CUVTEAEGTAG TTOU PETPA TN
dla@opd YETALU TWV TTPAYUATIKWY OTTOTEAEOUATWY £vOG KEQPOAQIOU KAl TWV OTTOTEAECUATWV
TTou €va pEao ke@daAaio pe 1o id1o BATa (beta, PAETTE 6po) kal oTnyv idla KaTnyopia Ba OeIAe
OTATIOTIKG Va ETTITUXEL.

* 'Eva BeTIkO AA@a gival N uttePaTTdO0CN TOU ETTEVOUTH TTOU avEAQRE Kivouvo avTi va dexTel TN
ouvnin amédoon TnG ayopds. Eav o péoog 6pog TG amodoong evog Xpeoypd@ou i evog
XOPTOQUAOKIOU gival avTEPOS ATTO TOV AVOUEVOUEVO CUPQWVA JE TOV KivOUVO TNG ayopdg, n
agia Tou AA@a gival BETIKA. ZTnVv avTiBeTn TTEPITITWON €ival apvnTIKr).



* O 10106 YyIa TOo AAQa givar: [ ( TTogd Tou y ) — ( (b) ( TTogd Tou X) ) ]/ n, 610U N = APIBPOG
Tapatnenocwy (36 urveg), B = beta Tou kepaAaiou, X = TTOCOOTO ATTGdOCNG YIa TNV ayopd, y
= 1mo000Té atédoong yia 1o Ke@AAaio. MNa mapddeiypa, €dv €va auoifaio KEQAAAIO £xeEl
amodoon 25% kal 10 BpaxutrpdBeouo emToKIo €ival 5%, n utrepamodoon civar 25-5=20%.
Katd tn didpkeia tTng idiag mepiodou, n uttepatrdédoon tnG ayopdg gival 9%. Ag utrobBéooupe
611 10 beta Tou apoifaiou ke@aAaiou gival 2 (PEpel dNAad dU0 QopéG PEYAAUTEPO KivOUVO
amd o1 o d¢eiktng Standard and Poor’s). Mg &edopévn TNV avapevopevn utrepatmmodoaon o
Kivouvog cival 2 X 9% = 18%. H mpayuatikry utreparmmoédoon cival 20%. Kard ocuvéteia 1o
AAo@a gival 2% 1) 200 ekaTooTiaieg POVADEG.

» Z100piopévo AA@a (weighted Alpha) eival n yérpnon tmou deixvel TOOO augndnke f PeIWONKE
n agia evog ammoBEPaTOG XPEOYPAPWY OE IO CUYKEKPIYEVN TTEPIOOO, oUVBWG £vog €Toug. H
pétpnon divel peyaAltepo Bdpog otnv Tpdo@artn dpacTnpidtnTa Kal  AlyOTEPO  OTN
OpacTnpIéTNTa TOoUu TTapeABOVTOG Xpovou. Edv To ammdBepa aveBei péoa oe éva didotnua 6a
éxel éva BeTikd ataBuiopévo AA@a. Mia auetdBANTn TIMA TOU ATTOBEPATOG £XEI £va UIKPO
oTaBuiopévo AAQa Kal £va atTOBEUA TOU OTTOIOU N TIUN £TTECE PECQ OE MIO XPOVIKN TTEPIOdO
éxel éva apvnTiké otabuiopévo AAga.

Alternative assets = evaA\akTIKG TTEPIOUCIAKA oTOIXEia. O Opog TrepIAauBdvel Ta pn
TTapadOCIOKA OTOIXEID YIAG ETTIXEIPNONG OTTWG 1IBIWTIKOUG PETOXIKOUG TITAOUG (private equity),
KeAAaia uwnAou emmxeipnuatikou kivduvou (venture capital), kepdhaia avtiotdOuiong
kivduvou (hedge funds) kai akivntn Tepioucia (real estate). MNpokeTal yia TTEPIOUCIOKA
gtoixeia n Olaxeipion Twv oTmoiwv evéxel uywnAd kivduvo aAAd oTn Bewpia uTTopei va
TTPOOPEPEI KOl UPnAd KEPON OTNV ETTIXEIPNON.

American Depositary Receipt, ADR = amédei§n kardBeong Tng auEPIKAVAS ayopdg,
EYYEYPAPPEVN OTA PNTPWa TNG €MOTITIKAG apxng Twv HIMA Securities and Exchange
Commission, SEC (Emrtpot} Xpeoypdpwv kal XpnuaTtiotnpeiou). MpdkeiTal yio ovouacTIKO
Kal dlaTTpaypaTeloipo TiTAo ekdId6uevo aTig HIMA TTou avTiTTpoowTTelEl Jia CUPPETOX OTO
METOXIKO KEQAAQIO PIOG YN AUEPIKAVIKAG eTTIXEipnong. O1 KATOXo! autou €xouv Ta idia eTaipIKG
KAl JEPIOHATIKA SIKAIWUATA OTTWG Ol AAAOI JETOXOI.

American Express Cards = kdpteg TnG Tpdmefag American Express. H mpwtn Kdapta
OleukoAUvoewv (charge card) ekddBnke 1o 1958. ¢ Tévre xpdvia, n American Express €ixe
ekdwoel 1.000.000 kapTeg yia xprion o€ 85.000 KATACTAUATA KAl OTN OUVEXEID ETTEKTAONKE
oT0 €CwTEPIKO OTTOU €EEdWOE KAPTEG OE TOTKG vOuiopa. AkoAouBnoe pia oTpaTtnyikn
eCayopwv yia va emiTeuxBei To 1986 £va KEPDOG PeKOP TOU VOGS BICEKATOUHUPIWY doAapiwv
HIMA. ZAuepa, n American Express €kdidel éva TTARB0OG KAPTWVY BIEUKOAUVONG, TTICTWTIKWY,
ETTIXEIPNUATIKWY, OTTOUBACTIKWY, QBANTIKWY KAPTWV KAl KAPTWV TTPOTTANPWHNAG OTTWG
@aiveral oTov ak6AouBo TTivaka:

e Charge Cards: e Prepaid Cards

e American Express® Rewards Green e The TravelFunds® Card
Card e The Be My Guest® dining Card

e American Express® Preferred Rewards | ¢ American Express® Gift Card
Green Card e Credit Cards:

e American Express® Rewards Gold e Blue from American Express®
Card ¢ Optima® Card

e American Express® Preferred Rewards | ¢  Optima® Platinum Card®
Gold Card e Cash Rewards Cards

e American Express® Rewards Plus Gold | ¢  Blue Cash from American Express®
Card e American Express® Cash Rebate Card
American Express® Card e American Express® Costco Cash
American Express® Gold Card Rebate Credit Card

Platinum Card® American Express® Platinum Cash
American Express® Platinum Financial Rebate Card
Services Card Airline Rewards Cards
ONE Financial Account Cards Delta SkyMiles® Options Credit Card
e American Express® Preferred Rewards Delta SkyMiles® Credit Card

Gold Card Gold Delta SkyMiles® Credit Card
e American Express® Gold Card Platinum Delta SkyMiles® Credit Card




e Platinum Card® ¢ Hotel Rewards Cards

o Fidelity Cards e Hilton HHonors® Platinum Credit Card

e Fidelity American Express® Gold Card from AmericanExpress

e Fidelity American Express® Platinum e Starwood Preferred Guest® Credit Card
Card® from American Express

e Student and Senior Cards e Sports Cards

e American Express® Card for Students American Express® Golf Card

e AmericanExpress® Senior Member
Card

e American Express® Gold Senior
Member Card

e AmericanExpressStudent Cards

e Blue for Students®

Amortisation = 1) n amomAnpwr Tou XPEoug o€ TTEPIODIKEG TOKOXPEOAUTIKEG BOCEIG OE MIa
OUYKEKPIPEVN Xpovikr Trepiodo. Or dedouAeupévol TOKol Kal n diagopd utép TO APTIO
TTpoaTiBevTal 0TO KEQAAaIO augdvovTag To XPpE£og. INa TTapddelypa, v éva OJOAOYO TN OTIVUN
NG TPOEEOPANCNG PEPel TiUR peyaAuTepn (rx 103) Tng Tiung ékdoong (par value 100), n
dlapopd (premium) atrooBévutal. ApvnTikhyp ammoofeon (negative amortisation) eivar n
ATTOTTANPWHN XPEOUG HE TTEPIOBIKEG TTANPWUEG TTOU €ival QVETTOPKEIG yia Tnv TTARPN
amméoBeon Tou daveiou 2) oTn AOYIOTIKA €ival N aTTOORECN TwV KEQAAQIOUXIKWY dATTAVWY C€
VO OUYKEKPIMEVO XpovIKO Oldotnua dnAadry n S&laxpovikr) UTTOTIMNGN Twv OTOIXEiwYV
EVEPYNTIKOU TTOU €TTNPEddel Ta amroteAéopara Xprnoewg. Eival évag 1potrog pétpnong g
améoBeong TG agiag evog TTEPIOUCIOKOU OTOIXEIOU HPE HEYAAN diIdpkeia CwNAG OTTWG TT.X
€COTTAIOPOU, QUTOKIVATWY Kal KTIpiwv. H 1Mo yvwoTh pébodog eivar n amoéofeon eubeiag
YPOUUNG (straight-line amortisation) cUu@wva e TNV oTToIa N ATTOGRECN YiveTal YPAUUIKA (O€
I00TT00€G OOTEIG) KATA TN DIAPKEIA CUYKEKPIPEVNG XPOVIKAG TTEPIODOU.

Analog and digital lines = avaAoyikég Kal Yn@IakEG YPOAUMEG.

m Avoloyikf ypauun (analog line) gival éva TNAETIKOIVWVIOKO GAPAG TOU OTToiou n BacCiKh
ouxvoTNTa TPOTIOTTOIEITAI yIa va Oleuplvel TN OUVAPN TOU CAMPATOG KOl va TTPOCBETE
TAnpogopie¢ oto ofjua. To padidewvo Kkal TTONOTEPA OAEG Ol YPOAUUEG TNAEQUWVOU
XPNOIYOTTOI0UCAV AVAAOYIKEG YPOAUMEG.

m Wnoiakr ypauun (digital line) eivar n povrépva nAEKTpovIKr TeEXVOAoyia TTou au¢noe
EVTUTTWOIOKA TNV IKavoTnTa PETAd00NG Kal UIoBeTABNKE ammd Tn TNAEQWvia Kai Tnv TEXVIKN
peTadoong péow SopuPoOpwY Kal OTITIKWV Ivv. MeTadidel dedopéva e dUO TPOTTOUG: BETIKO,
TTOU QVTITTPOOWTTEUETAI aTTO ToV apiBud 1 kai B) apvnTikéd e Tov apiBuod 0.

Anchor / Pegging currency = vopiopa-aykupa 1 vouiopya mpoéadeong eival 1o 10XUpo
VOUIONQO OTO OTTOIO TTPOCOEVETAI N ICOTIYIA GAAOU VOUIOUATOG TTPOKEINEVOU VO £€QT@AAICOED N
oTaBepdTnTa Kai n aglomoTia autol. Nopioya-aykupa Atav 10 doAdpio HIMA yia Tig
avatrruooopeveg xwpes TnG N.A. Aciag tpiv kai hJeTd Tnv Kpion Tou 1998, 10 yepuavikd
Mapko yia TTOANEG xwpeg TG E.E. TTpiv ammd Tnv €ei0aywyr} Tou eupw A TWPA TO EUPW Yid
opIopéveS XwpeS TNG EupwTing ektdg E.E, 1) TG AQPIKAG.

Ancillary system = emkoupiké cuoTtnua. O 6pog xpnolgoTrolgital KUpIA OTA CUOCTHHOTA
TANPWHWY PE TNV e€uKaipia TG METABOONG O€ IO TTPONYUEVA TEXVOAOYIKA OCUuCTHUOTA
TTANPWHWYV Kal dlokavoviouwy. Ta péxpl TOTE ouoTAuaTa OTTWG TA TTAPAdOCIAKA ypa@Eia
oupyneiopou (clearing houses), Ta cucTApata AlGviKwv TIANpwuwyv (retail payment
systems), Ta cuoTApaTa TANPWUWY o€ cuvalAayua (FX systems), Ta cucTAPATA TNG AYOPAEG
xpriuatog (money market systems) kai Ta cuoTAPATA SIOKAVOVIOUOU XPEOYPApwyV (securities
settlement systems) epdoov dev karapyouvTal Kal avTikabioTavral amd Tn véa TTAATQOpUa
ogeilouv va dlaouvdebolv e auTtr] Kal va opigBolv ol 6pol TnG Acitoupyiag Twv. lMa
TTaPAdEIyua 1O vEO NAeKTPoVIKO ouoTnua TAnpwuwy Tou Eupwouotiuatog TARGET2 6a
OlaouvOeBEl PE TO UQICTAUEVA ETTIKOUPIKA CUCTAMATA TTOU PETA aTTd pia peTaBaTikr 1Tepiodo
Ba dlakavovifouv Ta NUEPATIa UTTOAOITTA TOUG OTO PNXAVIOHO TTANPWHWY TNG EvIAiag KOIVAG
TTAATQOPUAG.



Annualize = etnoiooiw i peTatpémw KATI O €TroI0 gToIXEio. Ma Trapddeiyua, €dv Ta
kaBapd kEpdn uiag emixeipnong aviABav 1o TTpwTo TPiuNvo Tou £toug 2006 og 50.000 gupw
ka1 uttoAoyioBouv og etriola Baon Ba gival utroBeTikd 200.000 eupw (50.000 x 4 Tpipunva) f
edv 10 0T0BEPS pnviaio emTéKIo £vog daveiou eival 0,5%, etola Ba gival o€ TTPAYUATIKN
Bdon 6% (0,5% x 12 pAveg).

Annual Percentage Rate, APR = 10 £Tj010 TTOGOOTIqIO £TTITOKIO. Eival TO TTpayuaTiKO KOGOTOG
evog daveiou ek@palopevo o eTrolo TTooooTo. MeplAauBavel TNV TTANPWHN TwV TOKWYV, TV
ATTOTTANPWHI TOU €vaTTOUEIVAVTOG KEQaAaiou, TNV ac@dAion Tou daveiou, TIG KOTAOTACEIG
TTapakoAouBnong TNG ToTwaoNG Kal TIG TTPONBgieg €KdoaNG Kal aTroTiunong Tou daveiou.

Annuity = emoia mpocodog, pdvra. Mia oeipd TAnpwuwv oTaBepol TTOoOU TTOU
KoTaBAAAOVTal O€ TAKTIKA XPOVIKG OlaoTAUATa PECO OTO XPOVO, OTTWG Ol OUVTAEEIG, Ol
TTAPOXES TWV AGPAAICTIKWY OPYQAVIOHUWY KAl Ol TOKOI TV KATABETEWV.

Anti-Virus = Tpoypauua Tou avixveuel 100G OTn PVAKN Kal Toug diokoug — 0dnyoug evog HIY
N KWAIKOUG yIO TOUG OTTOIOUG UTTAPXEI UTToWia OTI PTTopEi va gival 10i. TNV TTEPITITWON TToU
EVTOTTIOEl 10UG | TOug €EOUBETEPWIVEL ] BIAYPAPEI TO POAUCHUEVO QAKEAO ) Tov OETel o€
ATTOPOvVWAON OTOTE OTNV TTEPITITWON auTr] Ba aTtToPacicel 0 XPAOTNG vyia TIG TTEPAITEPW
EVEPVEIEG.

APEC (Asia-Pacific Economic Cooperation) = n Oikovouikr Xuvepyacia Aciag - Eipnvikod.
2uoTdbnke 10 1989 kai To 1993 améktnoe ™ Mpappareia TG pe €dpa Tn Ziykatrouprn. Ol
Baolkdg OTOXOG TNG opydvwong eivalr n eykabBidpuon HIag OIKOVOMIKNG Cwvng eAeuBépou
euTTOpioU Kal eTTEVOUCEWV PEXP! TO 2010 yia TIG avaTITUyUEVEG OIKOVOiES Kal péxpl To 2020
yla TIG UTTO avaTTTugén oikovouieg. MNa Tnv eTmiteugn Tou oKOTToU auToU TEBNKAV TPEIG TTUAWVEG
OuUVEPYAOIag: a) atreAeuBEPWON EUTTOPIOU Kal ETTEVOUCEWV B) ETTIXEIPNMATIKI dIEUKOAUVOT Kal
Y) OIKOVOUIKA Kal TexVIKI cuvepyaoia. To 2004, o APEC cixe 21 kpdtn péAN: AuoTpaAia,
Mrtrpouveil, Kavaddg, XiIAj, Kiva, Xovyk Kovyk, Ivdovnaia, latrwvia, NoTiog Kopéa, MaAaioia,
Me&ikd, Néa Znhavdia, Mamoua Néa Tlouivéa, Mepol, PiAimrmiveg, Pwaia, Ziykatrolpn,
KiveQikn Taiméi (Taipav), Taidaven, HMA kai Bietvay.

API - Application Programming Interface = e@apuoyn TpoypappaTiopévng diacivoeong.
Emrtpémel otoug Trpoypapuatiotég Twv H/Y va €xouv 1rpdofacn oTn AsiToupyikOTNTA TWV
TTPOKATAOKEUOAOUEVWY AoyIoIKWY. KaBopilel Tn dopr| kal TIG KARoEIG Twv aToixeiwv. Ta APls
TwV BIKTUWV gival onueia e100dou ae BIBAIOBRKeS (libraries) TTou epapudlouv Ta TTPWTOKOAAO
OIKTUWV Kal petddoong oToixeiwv. MNMapadooiakd, Ta TpwTa dIKTUAKA APIs eicdyovTtav pe
BiBAIoBnkeg socket (BAétre 6po). Ta Berkeley sockets kai Ta Windows Sockets (Winsock)
APIs noav gupéwg diadedopéva yia TTOANG xpovia. Mpdéogarta, Ta diktuakd APIs tng Java
omrwg o1 servlets kar Ta Web APIs 6mwg to XML-RPC (BAétre 6po) dpxicav va emKpaTouv
oav Ta véa TTPOTUTTA SIKTUAKOU TTPOYPOUMATIOUOU.

Application Service Provider, ASP = mmapoxéag utrnpeciwv AOYICUIKWY e@appoywy. ‘Evag
ASP diayelpiCeTal, yia Aoyapiaopo Twv TTEAATWY TOU, EQAPHUOYEG AOYIOUIKOU TTAVW o€ OIKA TOU
MNXavoypag@iké cuoTAUOTa TTOU BpickovTal OTIG eykaTaoTdoelg Tou. O TTeAATNG ouvdeTal €8
ATTOOTACEWG MPE TIG EQPAPUOYEG AUTEG YECW IBIWTIKAG TNAETTIKOIVWVIOKAG YPAUPAG i HEOW
Onuéciwy dIKTUWYV OTTWG Tou Internet.

Appraisal = pia ektignon G aiag TNG 1010KTNCIOG TTOU TTPAYUATOTIOIEITAI aTTd €va
€CEIOIKEUPEVO TTPOOWTTIO i € OPITUEVES XWPESG OTTO TOUG OPKWTEG EKTIMNTEG.

A priori and a posteriori = AaTivikoi épol TTou xpnoiyoTToloUvTal eupUTaTa KAl OTIG AAAEG
YAWoOeg Kal 1IBIAITEPA OTNV OIKOVOUIKH KAl XPNUATOOIKOVOUIKN. A priori onuaivel «ek Twv
TPOTEPWV» dNAASK N TTapdBeon Twv AGywv yia Tnv uIoBETNoN apywy TTou Ba odnyrioouv o€
etmiAuon TTpoBAfpaTog f Ba TTpoPAEWouv peANovTIKA yeyovaTa. A posteriori onuaivel «Ek Twv
UoTEPWYY ONAadN N TTapABean apXwV KAl CUUTTEPOCUATWY YIa TNV avAAuan QaIvVOUEVWY 1
TTPOKTIKWY TOU TTAPEABOVTOG.

Arbitrage = mpokpion cuvaA\dypaTog. H ayopd cuvaAAdyuaTtog o€ pia ayopd Kal n TTwAnon
og GAo avTioupBaAAdpevo NG 1IBiag A ouvhnBwg dIaPopPeTIKAG ayopdg. Me Tnv TEXVIKA auTh



EMOILKETAI N IKAVOTIOINGN AVAYKWY G&€ GUYKEKPIUEVO VOUIOUA TT.X. ayOPAlOUE IATTWVIKG YEV
EVAVTI EUPW TTPOKEIPEVOU va €EOQPANCOUNE Hia UTTOXPEWGT MAG O€ yev R/Kal TauTOxXpova n
Kataypa@r Kepdwv TTou BacifeTal oTn dIaPopd TwV TIHWY PETAEU Twv TTPpdEewv ayopdg Kal
TTWANONG A/Kal aTn dIa@opd TwWV TIHWV OE DIAPOPETIKEG ayopég. H TexviKA autr PTTopEi va
XPNOIKOTToINGEI KAl OTIG AyOoPATTWANGIEG EPTTOPEUPATWY, OPOAOYWY, UETOXWV KAl PECWV TNG
XPNUaTayopdgs yia va eKUETAAAEUBET Tn dlagopd TINWV f/kal emmToKiwy. INa Tapddeiypa, étav
N YETOXA MIaG TTOAUEBVIKNAG eTaIpiag diatTpaypaTeleTal TAUTOXPOVA o€ dUO XpnuaTiIoTApIa (TT.X
NG Néag Yopkng kal Tou Aovdivou) kai Tn dedouévn oTIyur 0TO éva n TIPA SIAPOPPWVETAI CGE
10 doAdpia kai oTo GAAo aTo 106TIHO Twv 12 doAapiwv, Ba ayopdoouue TRV PETOXA aTTO TO
XPNHATIOTAPIO OTO OTToi0 TTWAEITal PBNnNvAOTEPA Kal Ba TNV TTWAACOUNE GTO XPNUATIOTHPIO OTO
oTToio  TTwAEeiTal  akpIfoTepa. g KABe TePITTTWON ayopddeTal Kal TTwAEiTal 1O idI0
XPNHOTOOIKOVOUIKO HETO. KEPBog TTpokUTITEl OTaV N dIa@opd TwV TIMWY 1 ICOTIMIWY gival
MEYOAUTEPN aTTd TOV GUVOAAQYUATIKO KivOuvo ouv Ta ££oda Tng cuvaAiayrg. Otav otnv
TEXVIKI QUTH EPTTAEKOVTAI TAUTOXPOVA TPEIG DIAPOPETIKEG AYOPEG, TOTE MIAGUE VIO TPIYWVIKA
TTPOKPIoN cuvaAAdyuaTog (triangular arbitrage).

Arbitrage bond = éva xpewaoTikd opdAoyo TTou €kdideTal aTTd Wi dnUOTIKA apxn TIpIv aTtd Tn
MEn evog utTdpxovTOoG OPOAOYOU PE PEYOAUTEPO E€TMITOKIO. To KEQAAQIO Kal Ol TOKOI TOU
XPEWOTIKOU OHoAGYou XaunAoU etmiTokiou €revdUuovTal g€ XpedypaPa Tou Bnoaupo@uAakiou
MEXP!I TNV NUEPA ATTOTTANPWUAG TOU OUOASYOU PE TO HEYAAUTEPO ETTITOKIO.

Arithmetic mean = apiBunTikdg péocog O6pog | ammAd mean (P€o0og). YTroAoyileTal pe Tnv
TTPOCoOAKN piag oelpdg agiwv Kal Tn dIaipean Tou CUVOAOU HE TOV apIBUO TwV OgIwV.

Arm’s length principle = n apyxr Tou gAelBepou avtaywviopoU. Eival pia yevikn apxn
OnuéaoIag TOAITIKAG O€ WIa eupeia agipd dNUOCIwyY UTTOBETEWY TTOU 10XUEI OTIG TTEPICOOTEPEG
TTAOUPOAIOTIKEG dnuokpaTieg. BaaileTal 0To yevikd GUOTNUA TWV EAEYXWY TOU KOOTOUG KOl TWV
datravwy Kai Bswpeital, cUPPWVA PE TOUG UTTOGTNPIKTEG TNG, ATTAPAITNTN YIO VA ATTOQEUYETAI
N utTEPBOAIKN CUYKEVTPWON £§0UGIag Kal SpaaTnPIOTTWY GTO dNUOCIO TOPEX TNG OIKOVOUIAG.
AvtiBeTa otnv apx auth eival Ta ouvdikdta Tou Onuociou Topéa. MNa Tmapddeiyua, 6oov
agopd TNV EKTUTTWON Twv TPATTE(OYPAPMATIWV €Uupw atmmd Tnv €vapén Twv KOIVWV
OnuoTTpaciwy Tou EupwouoTAPATOS Yia TNV TTOOO0TWON TWV KEVTPIKWY TPATTEQWY TTOU deV
OlaBétouv OIKO TOUG €PYOOTAOIO €KTUTTWONG, OPIOTNKE OTI O KEVTIPIKEG TPATTECEG TTOU
OlaBétouv OIKO TOUG €PYOOTAOIO eKTUTTWONG Kal Ba OgeAfoouv va OCUPPETAOYOUV OTIG
onuotrpaaieg TN EKT a) dev dikaiouvTal va XpnuaTtodoTouVv TO EPYOCTACIO EKTUTTWONG QUTWV
WOTE va PNV UTTApXouv @viool 6pol avtaywviouoUu HE TIG IIWTIKEG ETAIPIEG EKTUTTWONG
Tpatre{oypapuaTiwy eupw Kai B) xavouv Tnv €0vIKr TTOCO0TWON EKTUTTWONG. TNV TeAEuTaia
d1aTnNEOUV POVO oI KEVTPIKEG TPATTECES TTOU Ba dnAWaCouV OTI dev €TMIOUPOUV VA GUUPETAGYOUV
oTIG eviaieg dnuotrpaaieg TNG EKT kal eréueva £xouv SIKAiWPA ATTOKAEIOTIKG OTNV EKTUTTWON
TNG €BVIKAG TTOOOOTWAONG TWV TPATTECOYPAUUATIWY EUPW.

Artificial intelligence = 1exvnTtA vonuoouvn. ‘Evag KAGB0G TNG EMOTAKNG TWV NAEKTPOVIKWV
uttoAoyIoTWV TToU  €podiadel Toug H/Y pe kavotnTa vonuoouvng avBpwtou. O 6pog
KaBiepwbnke 1O 1956 amdé Tov Tlov Moakdpbu Tou TexvoAloyikou IvoTitoltou Tng
Macayouoétng. H 1exvnt vonuoouvn TrepIAAUPAveEl, PETALU GAAWV, TN POUTIOTIKA, TNV
avayvwpion QWVAG, TNV Katavonon Kai JETaepacn Eévwy YAwWoowyv, T CUVOPOUR O IOTPIKEG
e€eTao¢EIG, TN BEON TOu €vOg TTAIKTN O NAEKTPOVIKA TTalyvidia oTa OTToid O CUMTTAIKTNG gival
avBpwTtrog, TN Afwn ammopdoewv o€ TEXVIKA BépaTta 6Tav TTapExovTtal atov H/Y Ta amapaitnta
aToIxEia.

Asian Development Bank (ADB) = Avamrtu€iakn Tpdmela Tng Aciag pe £€dpa tn Mavida Twv
OIAmTTTivwy. 18pUBnke To 1966 Kai orjuepa attacyoAei 2.000 uttaAAfjAoug atmd 50 xwpEg.

® 2Kkomog Tng Tpdamedag cival n BonBeia TPog TIG UTTG avaTTuén XWpPeg PEow daveiwvy,
OUMPUPETOXAG OTO KEPAAQIO ETTIXEIPACEWY, TTPOWONCNG Twv ETTEVOUCEWY TOUu Onuociou Kai
IOIWTIKOU TOPED KAl TTAPOXNG TEXVIKAG BorBeiag. KAAUTITEI TOUG TOUEIS YEWPYIOG Kal QUOIKWY
TOPpWYV, EVEPYEIQG, Blounxaviag, pun TTETPEAQIOUXWY OPUKTWYV, PETAPOPWYV KAl ETTIKOIVWVIWY,
KOIVWVIKAG UTTodopNG i cuvbuaouévwy Topéwv. To 50% Twv XpnUaTOBOTIKWY OXESiWV
a@opd KOIVWVIKOUG Kal TTEPIBAAAOVTOAOYIKOUG GKOTTOUG Kal TO UTTOAOITTO 50% TnVv OIKOVOUIKA
avamTuén. MNa kaBe doAdpio HIMA tou daveifel n Tpdateda, mpooTiBevial 49 oevig PHECW
ouyxpnuatoddétnong. O1 xpnuatodoTikoi TG TTépol dlakpivovTal: 1) OTa TOKTIKA KE@AAQIQ



OTTWG TO HETOXIKO KEQAAQIO, Ta idIa ATTOBEPATIKA KAl Ol OAVEIGTIKOI TTOPOI Kal 2) oTa €10IKA
KEPAAQIQ TTOU TTPOEPXOVTAI ATTO EIGQPOPES TWV KPATWVY PEAWYV, ATTOTTANPWUES daveiwv Kal atrd
éva €101ké atmoBepaTikd.O1 cUYXPNUATOOOTACEIG KAl Ol XOPNYOUUEVEG EYYUNOEIG OTNPICOUV TNV
TTONITIKA TNG KIVNTOTTOINONG TWV TTOPWV KAl TNG KATOAUTIKAG ETTEVOUTIKAG OTPATNYIKAG YIa TA
UTTO aVATTTUEN KPATN UEAN.

® H ADB cixe apxikd 32 kpdtn péAn kupia atmd tnv mepioxr) Tng Aciag kal Tou Eipnvikou
Qkeavou. To 2006 cixe 64 KpATN PMEAN TTO TA OTTOIA!:

a) 46 cival KpdTtn TNG TTEPIOXNG TNG Aciag kal Tou Eipnvikou:

Agyaviotdv, AuoTpaAia, Aleputtait¢dv, Apuevia, MmaykAavtég, Mtoutdv, Kautdérdn, Kiva,
Nnaia Kouk, Nnoid ®itdi, Xovyk-Kovyk, Ivdia, Ivdovnaoia, latrwvia, Kafakotav, Kipiptdr, N.
Kopéa, Kipyiotdv, Adog, Malaioia, MaABideg, Nnoid MdpoaA, Mikpovnaoia, MoyyoAiq,
Muavudp (Bippavia), Naodpou, NemdA, Néa ZnAavdia, Makiotdv, MNatmola Néa louivéa,
OIAmTTTivEg, Zapoda, Ziykatmoupn, NAcol Zolopwvtog, Zpi Advka, Tardikiotav, Taifav),
TaiAavdn, Téyka, TouBahou, OudutrekioTdv, Bavoudtou, Bietvap, MaAdou, Tiudp-AéaTe Kkai
ToupkuevIOTAV.

B) 18 cival kpdTn ekT6G Aciag-Eipnvikou:

HIMA, AuaTtpia, BéAyio, Kavaddg, Aavia, ®ivAavdia, IFaAAia, Mepuavia, ITadia, Katw Xwpeg,
NougeuBoupyo, NopBnyia, lomavia, Zoundia, EABetia, Toupkia, Hvwuévo BaociAeio kai
MopToyaAia.

Y) Ek16g amd v £6pa tng otn Maviha Twv PIAmTTivwy 81a6€Tel ypageia oto MITaykAavTEG,
Ivdia, lvdovnaia, KalakoTdv, NetrdA, MakioTtdv, Zpi Advka, OulutrekioTdv kai 1o BieTvap.

&) AaBéter pia Mepipepeiakr) ATTooToAr, 16 Moviyeg ATTooToAéG, 3 pageia AvTiITTpoowTriag
kal 4 dAa Mpageia.

® H Tllepipepeiokry AmooToAr] €xel Tnv €dpa Tng oTo [Mopt-Bida g Bavoudtou kai
opaaoTnploTroicital aTnv TrePIoxr Tou NoTtiou Eipnvikod.

® O1 Movipeg ATTooToAEG €xouv TNV £8pa Toug oTn KautrouA Tou AgyaviaTtdv, Tn N1dka Tou
MtraykAavTtég, Tn MNvou Mevyx g Kaumdtdng, 1o lMekivo, 10 N€o AeAxi, Tn TlakdpTta Tng
Ivdovnaiag, Tnv Aotdva Tou KalakaTav, To MTriokek Tou KipyioTtdyv, Tn Bievtidve Tou Adog, Tnv
OuAaavputraardp NG MoyyoAiag, To Katpavtou Tou NetrdA, 1o loAapaptravT tou MNMakioTtdv, 10
KoAdutro Tng £p1 Advka, 1o NTouvodvutre Tou TatdikioTav, Tn Taokévdn Tou OuluTTEKIOTAV
ka1 To Avol Tou Bietvap.

® Ta MNpageia AvtitpoowTreiag eupiokovtal atn PpaykeoupTn, To TOkIo Kal TRV OudoIvykTov
D.C. kai ekmpoowtiouv Tnv ADB OTIG XWPEG Twv OwWPNTWV KAl CUYXPNUATOOOTWV.
® Ta aMa Mpageia gival oto N'kouapdr Tng Ivdiag, To MTTopoko Tng Matroua Néag Mouivéag,
10 Mavtahouyidvyk Twv OIAmTTivwy Kai To NTiAl Tou Tiuép-AEoTe.

Asset allocation = katavoun TTEPIOUCIOKWY GTOIXEIWV EVOG XOPTOPUAAKIOU yia €TTEVOUCN C€
OIAPOPETIKEG ETTEVOUTIKEG €TTIAOYEG. Eival diadikacia oUu@wva e TNV OTToia aTroQacifeTal o€
TTOI0 TTEPIOUCIAKA OToIxEia Oa €mevoubouv Ta OuvoAIKA OlaBéaiua KepaAaia (T1.X METPNTA,
Méoa TNG ayopds XPrUATOG, £VTOKA YPauMATIa Kal opdAoya Tou dnpoaiou, eTaipikd opdAoya,
EUTTOPIKA XPEOYPOAPQ, UETOXEG, TTOAUTIUA METAAAQ, aKivnTa), OE TNIO VOUIOUA, O€ TTOI0 TTOOOCTO
ylo KABe emmevduTIKA €TTIAOYN Kal PE TIOIO XPOVIKO opifovia. To XAPTOQUAAGKIO Twv
TTEPIOUCIAKWY OTOIXEIWV MTTOpEl va KataveunBei ermiong avd Topéa Kol oUPQWVA  JE
YEWYPAQIKA KpiTpla. H diagopoTtroinon AapBdver uttéyn Tov Kivouvo Kal TNV TTPOCOOKWHEVN
atmodoon.

Asset allocation optimisation = apioToTT0iNON TNG KATAVOUNG TWV TTEPIOUCIAKWY OTOIXEIWV.
MéEBodog TTou €MITPETTEI OTOV ETTEVOUTH] va €TMITUXEI TOV KOAUTEPO GUVOUACHO aTTOd00NG —
Kivouvou. AauBdavovTal, Opwg, utTdwn ol I0IAITEPES TTPOTIMNACEIS Tou €TTEVOUTH, dnAadn To
€mMOuUUNTOS €TTiTTEdO AvAANWNS KIVOUVOU Kal O GTOXOI TOU.

Asset and liability management = evepynTikiy dlaxeipion Twv OTOIXEIWV €vEPYNTIKOU Kal
TaBNTIKOU Kal Twv €KTOG 100AoyIiopou (OBS) TTEPIOUCIAKWY OTOIXEIWY TWV TTEAATWV HIOG
Tpdmmedag TToU OIaBETOUV peyAAa Ke@AAaia Kal onuavTikg Trepioucia. Me tnv avwtépw
dlaxeipion €mMOIWKETAI: A) MIA ETAPKAG aATTOdO0N TWV ETMEVOUNEVWY KEQOAaiwv () n
dlatpnon €vog dvetou TTAEOVACOUATOG OTO €VEPYNTIKO TTOU va utrepPBaivel To oUVoAo Twv
XPNUATOOIKOVOUIKWY UTTOXPEWOEWV Y) N 0pBOAOYIKN Slaxeipion Tou KIVOUVWV.



Asset-Backed Securities, ABS = opdloya eyyunuéva amd Oefauevhy TTEPIOUCIAKWV
oToIXEIWV EVEPYNTIKOU OTTWG TTIOTWOEIG, EKTTAIOLUTIKA, KATAVAAWTIKA KAl OTEYAOTIKA OAvelq,
XPNHOTOOOTIKI) WioOwan, TIOTWTIKEG KAPTEG, EyYUNUEVA XPEWOTIKA OPOAOYQ, auTOKivNnTa,
€COTTAIONOG, aTTokAgloyévwy otV ayopd Twv HIMA Twv akivATwy Ta oToia  OpwG
TepIAauBavovTal OTIG ayopEG Twv AAwWV Xwpwy. Tn degapevr Twv ac@aleiwy dlaxelpideTal
META aTrd €goucioddTnoN éva XpnUaTOTTIOTWTIKG idpupa ) pia eTaipia €10IKoOU OKOTTOU TTOU
KATABAAAEl pe TN O€Ipd TOU éva PEPOG TWV XPNUATOPPOWYV TNG OECANEVHG OTOUG ETTEVOUTEG.
AnAadn, avti va kataBAnBei 0TOUG ETTEVOUTEG TO TTOOO TWV KOUTTOVIWY OTABEPOU £1008MUATOG,
TAnpwvovTal ol xpnuatoppoésg (cash flows) amd 1n de€apevhy Twv ac@aieiwv (pool of
mortgages). Zuvnbwg, n ammAn popen evog ABS eival Ta Pass Through Securities (BAéTTe
6po).

* Ta ABS armoteAolv €va onuavtikd GuoTaTIKO Twv XAPTOQUAAKiwV HIKPAGS didpkeiag (short
duration) Adyw TG katd pECO Opo Ppaxeiag Olapkelag HEXPI TN AEN, TNG UWNANg
TMOTOANTITIKAG a&loAdynaong Twv ekdOCEWV Kal TNG atrdd0o0NG TTouU gival eyaAuTePn amd auTh
TWV EVTOKWY YpauuaTiwv Tou dnuogiou. YTTapxouv, Ouwg, kai ABS e pakpotrpdBeapun Afén
OTTWG aUTA TTOU APOPOUV OTEYAOTIKA dAVEIA HEYAANG BIAPKEIAG ATTOTTANPWHNG.

* O emmevduUTEG TTEPAV TWV IKAVOTTOINTIKWY ATTOOO0EWY, METEXOUV OF€ ayopd ME UWNAR
PEUCTOTNTA KAl hE PIKPA METABANTOTNTA TWV TIHWYV (TTAvW atrd 170 90% Twv TIHWV ARoav ol idleg
mavw ammé éva  XpOvo) Kal  EMTUYXAvVOUV  SloQopoTIoincn TOu  €TTEVOUTIKOU  TOUG
xapto@uAakiou. Or €kOOTEG QUTWV TwV OPOASGYWV £XOUV Ta €EAG TTAEOVEKTHMATA: UIKPOTEPO
KOOTOG Ke@aAdiwv, guehifia XpnuoTodotnong HEOw TNG Ola@OPOTIoINCNG TWwV TINYWV
AvtAnong xpnuaTwy, PeyoAltepn Baon emevduTwWV Kal avakougion amd To BApog Twv
KOVOVIOTIKWV OI1ataéewv €T Tou Ke@aAaiou. E&aipeon kataypdenke yia 10 ABS TTOU
€kdOONKav aTa TTAdiola TNG ayopds evUTTOONKWY OTEYAOTIKWY daveiwv uwnAou Kivouvou Twv
HITA (sub-prime mortgage market) 61TOU TTOAAG XPNMATOTTIOTWTIKA IOpUMATA AOYW TNG
UTTOEKTINNONG TWV KIVOUVWY €KTEBNKAV OTOV KivOUVO PEUCTOTNTAG.

Asset-Backed Commercial Paper, ABCP = ep1mopikd xpedypa®o aoc@aAi{OPEVO UE OTOIXEID
evepynTikoU. Eival éva BpaxutrpéBeopo e1TevOuTIKO epyaleio Tou ouvABwg €xel AAgn peTagu
90 ka1 180 nuepwv. To xpedypapo ekdideTal, UETA ATTO AITNON TOU TTEAATN, ATTO Pia TpaTTeda n
GANO XPNUATOTTIOTWTIKOG idpupa. Ze avtiBeon pe 10 ammAd gutmopikd Xpedypagpo (commercial
paper) Tou Ogv £xel ao@dAeia, Ta ABCP eival a0@aAICPEVO JE QUOIKG TTEPIOUCIOKA OToIXEIa
OTTWG JE TO TTOOO TWV ATTAITACEWY OTTO EUTTOPIKEG CUVOAAAYEG KAl CUVABWG XpnaIdoTToIETal
yla TIG avdyKeg TnG PpaxutrpoBeoung xpnuatodotnong. Me Ttov TpOTTO auTd TTapEXETAI
peuaToéTNTa 0TOV dIKaIoUXO0. OTav eiIoTTpaxBolv o1 aTTaITAOEIG, O APXIKOG EKOOTNG UETAPEPE! TA
Xpripata otnv Tpatreda 1 o€ dAAo idpupa TTou e T aelpd TOUG ATTOTTANPWVOUV Ta XPEOYPAPA
Tou gixav €kdoBei yia TN YxpnuatoddTnon Tou TEAATN Toug. ‘Eva Trpdypauua TETOIWV
xpeoypaewv (ABCP program) tmpoo@épel pia eVOANOKTIKA HOPQr XPNHOTOdOTNONG OTOV
TEAATN, TTOU €ival ouvhBwG EUTTOPOG, EICAYWYEAGS 1 EaywyEag HEXPI AUTOS va EICTTPAEE! TO
000 TNG ATTAITNONG Tou. MpoKeITal ouoIaoTIKA yia pia eTaipia €101KoU OKOTTOU TToU TITAOTTOIET
TIG ATTAITACEIG Kal TTWAEI Ta OXETIKA Xpedypapa o AANa TOTWTIKA 10pUPOTA, ETTEVOUTIKES
eTaIpieg Kal GANoug BeopikoUg eTTevOUTEG 1) 181L0TEG. AAAa ABCP programs evepyoTtrolouvTal
atrd TPATTECEG KAl OPICUEVOUG AIGVOTTWANTEG Oav PHECO XPNUATOBOTNONG TOU XAPTOPUAAKiOU
TWV TTIOTWTIKWY TOUG KAPTWV. ATTO TnV TTAUpd Tou £1TEVOUTH, dnAadr autou TTou ayopddel Ta
TITAOTTOINUEVA  XPEOYPAPA, OUVTPEXOUV TPEIG KivOUVOL: a) O TIOTWTIKOG Kivduvog Trou
ouvioTtatar otnv aduvapia Tou €kOOTN va €loTpdlel TIC amaITioelg Tou ) o Kivouvog
PEUCTOTNTAG TTOU UAOTTOIEITAI OTNV TTEPITITWON TTOU Ol aTTAITHOEIG eV €I0TTpaxBolv Eykaipa
woTe va TAnpwBoulv Ta Arjyovta ABCPs y) o d1apBpwTikdg Kivouvog dnAadr] o Kivouvog
avaoToANG TwV TTANPWHWY i TITwxeuong Tou ABCP program otréTe dev 6a kataoTei duvaTth n
amoTTANPwWHN Twv Xpeoypdewv ABCP. Ztnv TepITITwon NG KATAPPEUONG TNG EVUTTOBNKNG
ayopdag OTEYOOTIKWY daveiwv uywnAou kivolvou (sub-prime mortgage market) Tov loUAio-
AuyouoTo Tou 2007, Ta ABCPs ocuvéBallav otn dnuioupynBeica kpion peuotdTNTag dI6TI OI
€KOOTEG Oev PTTOpOoUCAV EUKOAD va daVEIOTOUV KEQAAAIA YIO VO OTTOTTANPWOOUV TOUG TITAOUG
TTOU éAnyav.

Asset classes = KATNyOPiEg TTEPIOUCIOKWY OTOIXEIWV N ETTEVOUCN TWV OTTOIWV EVEXEI
OIaQOPETIKO  €TTiTTEdO  KIVOUVOU Kal OIa@OPETIKA  aTmodoon. Avagépovtal TPEIG PBaCIKEG
Katnyopieg: 1) uerpnTd@ Kai 100dUvaua pe PeTpnTd (cash and equivalents). Mpoogépouv
PEUCTOTNTA KOl AC@AAEIa TOU Ke@oAaiou OAAG éxouv dikprp amédoon 2) oTabepoul
eioodnuarog (fixed income). Mpoo@épouv aTabepr] aAAG PETPIA aTTOOOCN KAl EVEXOUV XAUNAG



Kivbuvo 3) petoxég kai peToxikoi TiTAol (stocks). @€pouv peyGAo KivOuvo OTTWAEIQG TOU
KeQaAaiou aAA& pTTOpEl va atmo@épouv Kal PEYAAa KEPON. Zav EIBIKOTEPEG KATNYOPIES
ava@épovTal ol TTEVOUCEIG O€ TTPOIOGVTA TNG ayopds XPHMATOG Kal TG ayopdg KepaAaiou 1) o€
EYXWPIA EVTOKO YPAPPATIA Kal OpdAoya, Eéva Xpedypaga Kal akivnra.

Assets = 10 gvepynTiké UIag emmixeipnong. MNepiAapBavel Ta TTEPIOUCIAKA OTOIXEIQ TTOU KOTEXEI
n emixeipnon 6TTw¢ PETPNTA, KATABECEIG O€ TPATTECEG, OUOAOYQ, PETOXEG, EEOTTAIOUOG, aKivnTa,
auToKivnTa Kal TIG OTTAITACEIG €vavTl TPITwV OTTWG TA TTOOd TWV OPEIAOPEVWY BAVEIWV.
AlakpivovTal O€:

a) Fixed assets = mdyia mepiouaiakd oToixeia. Eival 1610KTnOIaKG SIKAIWPATA ETTi UAIKWV 1)
AuAwv aToixeiwv TTou SIOPKOUV XPOVIKA KAl XpnOIYoTTolouvTal atrd pia €TTXEipnon yia tnv
TTapaywyr Tou elcodriuartdg ng. Katardooovtal o€ U0 KATNYOPIEG:

aa) tangible fixed assets: mdyia UAIKG 1) aTmTd TTEPIOUCIAKA OTOIXEIA TwWV OTTOIWV N agia
eCaptaTal ammd QUOIKEG 1810TNTEG. AlaKpivovTal 0€ avaTTapaywylha oToIxeia OTwg gival 1a
KTipIa, €pYyoOoTdOIa, PETAQOPIKA pECA, PNXavikdg €EOTTAIOUOG,  e€pyoAsia kal Ta povipa
EVTOIXIOUEVA ETTITTAA KAI N avaTTapaywyiga 6Trwg gival n yn, Ta opuxeia f éva épyo TEXvNg.
ap) intangible fixed assets: duAa TTayia TTEPIOUCIOKA OTOIXEIO OTTWG TIVEUHATIKG JIKAIWUOTA,
OITTAWMOTA EUPEDITEXVIOG, EYTTOPIKA CAPATA KAl N AKN TNG £TAIPIAG.

B) Current assets = Tpéxovia TTEPIOUCIAKA OTOIXEIO OTTWG TA HETPNTA, O TPATTECIKEG
KATaBEoelg, XpewaTeg Ola@opol, eutropeluaTa. lMpdkeTal yia TTEPIOUTIAKA OTOIXEIQ TTOU
atmroppo@wvTal Kal eTaBaAAovTal aTn SIGPKEIA TOU KUKAOU TNG TTapaywyng.

Y) Non-current assets = pn TpEXOVTA TTEPIOUCIAKA OTOIXEID OTA OTToia avAkouv OAa Ta
UTTOAOITTA TTOU BEV PUTTOPOUV va KaTatayoUv aTig OUO TTPONYOUUEVES KATNYOPIES.

6) Operating assets: Aeitoupyikd TIEPIOUCIOKG  OToIXEia. EmMTpETTOUV TNV EUTTOPIKN
EKUETAAEUON OTTWG €ival TA JETPNTA, TA AKIVNTA KAl Ol INXAVES TTAPAYWYNAS.

€) Non- operating assets: un AsiIToupyikd TTEPIOUCIAKA OTOIXEIQ TTOU eV gival aTTapaiTnTa yia
TN OUVEXION TNG EUTTOPIKAG EKPETAAAEUONG TNG ETTIXEIPNONG.

Association of Southeast Asian Nations, ASEAN = 'Evwon EBvwv tng NoTioavaToAiKig
Aciag. 16pubnke Tnv 8.8.1967 pe Tn dlaknpuén Tng MImavykok Kal Criuepa €xel Ta €EAG KPATN
pEAN: Mrpouvel NtapouooaAdy, Kaptotln, Ivdovnoia, Adog, MoAlaicia, Muavudp,
@IATTTTiVEG, ZIyKaTroupn, TaiAdvon kai BieTvay.

e EmMOIWKElI TNV EMTAXUVON TNG OIKOVOMIKAG QVATITUENG, TNG KOIVWVIKAG TTPOOd0OU KAl TOU
TTONITIGHOU OTNV TTEPIOXN MECW KOIVWV TTPOCTTOBEIWY PE TIVEUUA IGOTNTAG KAl GUUMETOXNG ME
TEAIKO OTOXO TNV EUTTEDWON MIOG EIPNVIKNAG Kal EUNUEPOUCAS KOIVOTNTAG Kal TRV TTpowenaon
TNG TTEPIPEPEIAKNG EIPFVNG KAl 0TABEPOTNTAG PE BAan To oefacud Tou dIKaiou Kal Tou vOuou
OTIG Oxéoelg WETaEU Twv MEAWV Kal TNV €Qapuoyr Twv apxwv Tou Xdptn tou OHE.
EidikoTepa n ZuvBnkn PiAiag kal Zuvepyaaoiag Tou uTToypdenke Tnv 24.2.1976 empBaAAel 1o
ogfaocpud Twv €EAG apxwv: a) ayoifaio oggfacud oTnv avegapTnoia, Kuplapyia, 100TNTA,
€00QIKA akePAIOTNTA Kal €BVIKA TAUTOTNTA TWV KPATWV PEAWYV B) TO diKAiwpa Twv PJEAWV va
e€ao@ahiel Tnv UTTaPg Tou €vavtl €EWTEPIKWY TTAPEUPACEWY Y) M €TéUPAcn OTIG
EOWTEPIKEG UTTOBECEIG TWV KPOTWVY PEAWV Y) puBuion Twv SloQopwy HE EIPNVIKA Péoa O)
aTroKAPUEN Twv atrelMV | TNG XPAoNG Biag Kal €) aTToTEAECUATIKN CUVEPYOOTia PETAEU Twv
peAwv. To 1997 uioBetBnke «T10 Opapa NG ASEAN yia 10 2020» ToUu TTpoBAETTEl MIa
OUVOIKA avATITUEN yia TN OTEVOTEPN OIKOVOMIKA OAOKARpWON TNG TTEPIOXAG.

e H ASEAN 0di06¢te1 pia 'pappateia pe €dpa n T¢akdpTa Tng Ivdovnaoiag pe 100 uttaAArnAoug
NG omoiag TpoioTaTtal o Mevikdg Npapuatéag. O amo@dacelg AaufavovTal amd 10 avwTaTo
6pyavo TTou €ival n €TAoIa Z0vodog Kopu®Ag Kal BEUTEPEUOVTWG aTTd TNV £TACIA CUVAVTNON
Twv Ymoupywv EEwTtepikwv kal TIG ouvodouG TwV UTTOUPYWV OIKOVOMIKWY, YEWPYIAG,
gpyaciag, dikaloouvng, €TMICTNPWY KAl TEXVOAOYIAG, KOIVWVIKNAG €unuUEPIag, Toupiouou Kal
veoAaiag.

Asymmetric information = agUupeTpn TANPo@opNon. AvagépeTtal e TTANPOPOPNCN YIdA TIG
ayopEG XPAMATOG, OUVAAAAYUATOG, XPEOYPAPWY KAl EUTTOPEUNATWY i TNV OIKOVOUIKK TTOpPEia
Kal Ta TTAGVA PIAg €TTIXEIPNONG TTOU DIABETOUV OPIoUEVOI PETEXOVTEG TNG AYOPAS OxI OPWG Kal
ol uttéAoitrol. INa TTapddelyua oTn XPNHATIOTNEIOKA ayopd opIoUEVOIl Kal IDIITEPO Ta OTEAEXN
MIOG €TTIXEIPNONG WTTOPOUV va yvwpiouv Tnv KOAR TTope€ia Qutig TIpIV va avakolvwBouv
OnuoéaIa Ta OXETIKG oToIXEia 1 TNV TTPpA6eon Tou A.Z va diaveipel peyaAo Pépioua A va TTpofei
o€ augnon Tou peToxikoU Ke@aAaiou kal va OlappelOOUV QUTA TNV TTANPOEOPNCN Kal C€
AAANOUG e aTTOTEAEGUA VO OTTEUCOUV VA ayopdoouv UETOXEG VIO va KePdioouv apydTEpa Kal



1I010iTEPa €AV N TIPA Toug Ba éxel avéRel. H ouvTpITmikn, OUwG TTASIopn@ia Twv PETOXWVY A Ol
AoiToi eTmevOUTEG ayvooUv auTh TNV TTAnpo@opnaon. ‘Eva aAAo TTapddeiyua apopd TIG KIVATEIG
ylQ TIG I00TIMIEG TWV VOMIONATWY. Edv o1 peydAor diapoppwTég TG ayopdg (market makers)
atmmopaaioouv 6Tl TO OOAAPIO €ival UTTEPTIMNPEVO Kal TTPETTEI v AAAGEOUV TNV KATAVOUN TWV
O100e0ipwy TOUG UTTEP TOU E€UPW, QUTOI TTOU £XOUV €yKalpa auth Tnv TTAnpo®dépnon Ba
oteloouv va Kdvouv To idlo Kal va emmw@eAnBolv apydTepa. AvtiBeta or uttéAoiTTol TTou
ayvooUv Tnv aAAayfy oTpatnyikng Twv market makers Ba avmidpdoouv pe  peydaAn
kaBuoTépnon kai €ite Ba kepdioouv AiyoTepa eite Ba {nuiwBoUv.

Asymmetric shocks = aocUPPETPEG dlIOTAPAXEG. ZUVETTEIEG KPIOEWV TTOU Oev PETadidovTal PE
TNV id1a évtacn o€ OAEG TIG XWPEG N} PTTOPOUV va ETTNPEACOUV TA HOKPOOIKOVOUIKA Kal
ONUOCIOVOUIKA HEYEON HOVO OPIoUEVWV XWPWV 1 TIPOKOAOUV ETTIOPACEIS OIAPOPETIKOU
peyéBoug oe diagpopeg Biounxavieg kal TTepIoxES. MNapaTiBevral opiopéva Trapadeiypara:

* Jia amréTOun auénaon TNG TIKAG Tou TTETpEAaiou Ba eTTNPEEATEl TTEPICCOTEPO TIG XWPEG TTOU
€1I0AyouV TTETPEAQIO KAl XPNOIUOTTOIOUV auTo aav KUpIa TTNyH eVEPYEIOG Kal AlyOTEPO TIG XWPEG
ME EVOAANAKTIKEG TTNYEG EVEPYEIAG

" gla TTAYKOOUIa XPNUATIOTNPIAKE Kpion €TMIOPA apvnTIKA OTIG KEPOAAIOYOPES TWV XWPWV E
MEYAAo dnuoaio xpEog Kal EAAXIOTA O€ CWVEG VOUIOUATIKAG Kal dNPOCIOVOMIKAG OTaBepOTNTAG
" JIO OUPPIKVWON TNG TTOPOUCIOg TWV APEPIKAVIKWV TTOAUEBVIKWY €TAIPILV OTN {Wwvn Tou
eupw Ba ARl KUpla TNV IpAavdia, Tng oTToiag ol uwnAoi puBuoi avdatTuéng opeilovtal oTnv
TTPOTiUNON TTou £MOEIKVUOUV Ol TEAEUTAIEG VO eykaBioTavTal KUpla ekei Kal AlyéTepo ata dAAa
Kpdtn ¢ Cwvng. Kard ouvérela, Ta @QaIVOPEVA OIKOVOUIKNAG £TTRpdduvong TTou Ba
eTmakoAoubrioouv Ba eugaviobolv kupia otnv IpAavdia kar AlyoTepo o€ AAAEG XWPES TNG
{wvng Tou eupw

= pia paydaia TrTwon Tou doAapiou HIMA (6TTwg autr) Tou 1985, Tou 1995, Tou 2003 Kai pepIKA
Tou 2007) TTAATTEl TIG €1I0aYWYES Twv Xwpwv TTpog TIg HIMA. Mepioodtepo Ba TrAnyoulv ol
XWPEG PE peydAo TTooooTo e€aywywy TTpog TIg HIMA é1Twe n Meppavia kai AiydTepo o1 AoITTéG
XWPEG

* yia Kkpion oTov Topéa Twv autokivATwy Ba TAREel To 50% Twv KpaTwv TG EupwTraikig
‘Evwong, TTOU KATAOKEUAGJouvV auTokivnTa, Kal 6a a@rioel aveTTnpEéaoTeg TIG AOITTEG XWPES
QUTAG.

YmooTnpifetal OTI e TNV augavouevn evotroinon TNG €UPWTTAIKAG OIKOVOUIAG MEIWVETAI N
mBavéTNTa €uPAvIong dIa@OPWY COK TTOU TTAATTOUV pia povo xwpd. Tnv &mown auTth
evioxuel Kal To yeyovog Ot n E.E xapaktnpiletal atrd o ATa €0viKA £¢eIdikeuon KaTd TOEIG
atr' 61 ol HIMA. YTrdpxel, Opwg, Kal n dmmown oUu@wva Je TNV OTToia N KAtdpynon TngG €0VIKNAG
VOUIOUATIKAG KAl UVOAAQYMOTIKAG TTOAITIKNG GTN {Wvn Tou eupw Ogv BonBda Ta CUPPETEXOVTO
KPATN va EETTEPVOUV OIKOVOUIKEG KPIOEIG TTOU TIG €TTNPEACouV aoUuueTpa. Ta utréAoira péoa
OIKOVOWIKNG TTOAITIKAG, AOyw Tng OaKapwiag otoug pIcBoUg, Tng MIKPAG KIVATIKOTNTOG TNG
EPYACIag KAl TWV AVETTAPKWY QVTIKUKAIKWV PETARIBACEWY PETAEU TwV Xwpwv TnG {wvng, dev
ETTAPKOUV YIO TNV QVTIUETWTTION OCUPHPETPWY OIOTAPAXWY ME ATTOTEAECUA VO eVIOXUETAI N
KUKAIKA avepyia.

Asynchronous Transfer Mode = aoUyxpovn PéBOSOG WETAdOONG TTANPOPOPIWYV,
HOyVNTOOKOTINUEVWY KOI OKOUCTIKWY OTOIXEIWV Kal GAAwY TTOAUPECWY O€ TTPayNaTiKO XpOvo.
Mpokerrar yia éva BIKTUOKSO TTPWTOKOAAO peTadoong dedopévwyv O€ pia uwnAng TaxutnTag
ETTIKOIVWVIOKA YpaPun. Xpnoiyotroleital o€ TNAEQWVIKG OikTua Kal OiKTud NAEKTPOVIKWY
utroAoyloTwv. MTropei va petadidel Tautdoxpova duo wnelokd cApata dia@dpwy UPUCWVIKWY
TTEPIOXWV.

At best or at the best = otnv kaAuTtepn duvarn TIpA. Mia evioAn o€ éva diaTTpayuaTeuTn i
peooAaBnTr va kAgioel pia guvaAhayr) aTtnv KaAUTepn TIPN TTou Ba Bpel aTnv ayopd. MpodkeiTal
yla pia €€ouciodotnon n oToia TTapEXETal ouvABwG: a) OoTav 0 evioAéag dev dIaBETel TNV
KAatdAANAN utrodoun £€peuvag TNG ayopds B) Adyw Twv SIGQOPETIKWV XPOVIKWY {WVWV OTTWG
X €vag dealer eupwTraikoU KpAToug divel eVIOAR o€ éva ouvadeA@o Tou Twv HIA 1 Tng
laTrwviag va kAgioel yia Aoyaplaoud Tou pia ouvaAdayr) otnv KaAdtepn duvarr TiPr 1Tou Ba
TTPOoKUYEl aTO BIACTNUA ATTé TO TEAOG TOU EUPWTTAIKOU WPAPIoU epyaaiag PEXPI TO KAEioIuO
Twv ayopwv oTig HMA 4 Tnv lammwvia. Kai o1 d0o TrepImTwaelg TpodtroBéTouv TNV UTTapén
apoiBaiag eutmoToouvng.



At par = gT0 GpTI0, 0TV ovouaaoTikr agia. O 6pog TTpoEpxeTal atrd TNV ITaAikr yAwooa (alla
pari =i00). ZTnV TTEPITITWON TWV XPEOYPAPWV OTTWG TT.X VOGS OPOAGYOU AgyeTal OTI EKOOBNKE
at par dnAadn otnv ovouacoTiki agia (100) f pe TpoeEd@Anan (discount) 1r.x oTo 90 dnAadn
10 TT0000TIOIEG HOVADEG KATW ATTO TNV OVOUACTIKA TOU agia i aTn deutepoyevh ayopd o TITAOG
TTwAeiTal ato 105 dnAadr 5 povdadeg TTAvwW aTmd TNV OVOUACTIKA TOu agia.

At the money = 'Eva cupyféiaio dikaiwpatog mTpoaipeons (option) eival at the money €dv n
TR €e€doknong Tou dikalwpaTtog (exercise i strike price) 10o0Tal pe TNV TIPR ayopdg Tou
uttokelpévou péoou (underlying instrument). AnAadr, emTPETEl TNV Ayopd TOU UTTOKEIPNEVOU
pNEoou OTNV TpEYXOUOA TIUR Xwpig KEPDOG N nuia 1 ival To onueio TTou dev XAVEl KAVEIG oUTE
kepdiCel (break-even-point) edv dev uTToAoyicoupe To KOOTOG cuvaAlaynig. At the money Spot
eival €va option Tou otroiou n TIPN €€doknong Tou SIKAIUATOG gival ion A TTAngiov TNG TIUAG
agiag dUo nuepwv (spot price) Tou uttokeipgévou péoou. At the money forward eival éva option
TOU OTTOIOU N TIUA €£A0KNONG TOU JIKAIWMATOG gival ion ) TTANCiov TNG TTPOBECUIAKAG TIWAG
(forward price) Tou UTTOKEINEVOU PETOU.

Audit trail = ixvnAaoipotnTa. Aladikacia kalr dedopéva TToU ETTITPETTOUV O€ €va TTANPOPOPIaKS
ouoTnua Tn duvaTeTNTA AVATTIOPAYWYNS OE PETAYEVEDTEPO XPOVO OAWV TWV CUVAAAQYWV,
Katd Tn XpovoAoyikr o€ipd TTou TTapAxnaoayv, Tnv uttooThpIgn KABe KaTaxwpnuévou aTolxeiou
ME TTPWTOTUTTA BIKAIOAOYNTIKA Kal TNV TEKUNEIWOoN OTTolacdnTIoTE PETABOARG oTa utréAoITTa
TWV AOYapPIAoUWY PE avaAUTIKA OToIXEIa.

Automatic and discretionary stabilisers = autépatol kai diakpITikoi oTaBEPOTTOINTEG.
AlakpivouE:

O Automatic economic stabilisers = autopaTtor oikovouikoi oTaBepotroinTég. ‘Eva @aivouevo
TTOU MEIWVEI TO €UPOG TWV OIKOVOUIKWY OIOKUMAVOEWY XWwPIiG aAAAyEG TNV OIKOVOMIKA
TONITIKA. MpdkeITal yia yia TTOANITIKF) TTou Xwpig avaAnyn dpdong aTtabepoTroiei autéuaTa tnv
olkovopia o€ TTePIGdOUG UPeong 1 eTéKTaonG. MNa Tmapddeiypa, o datTdveg yia Ta MIOOUATA
avepyiag auédvouv autéuaTa OTav n olKovopia PpiokeTal g€ UQean €€ aiTiag TG alénong Tng
avepyiag A Ta VOIKoKupId TTpocTraBolv Péow Tou daveiopou va diatnprioouv 10 BIOTIKG TOUG
eTTiTred0 0¢€ TTEPIGOOUG TTANBWPICHOU I OIKOVOUIKAG ETTIBPGBUVONG.

B Automatic fiscal stabilisers = autépaTol dnuociovouikoi oTaBepoTroinTé.To oUoTNUA TWV
@OpWYV €I00OANATOG AUTOUATA UEIWVEI TOUG POPOUG OTAV N olkovopia dloAioBaivel oTnv UQeon
XWpIi¢ Kapia aAAayry Twv @OpPoAoYIKWY VOPwY. AuTé cupBaivel dIOTI o1 18ILDTEG KAl Ol
ETTIXEIPAOEIG TTANPWVOUV AIYOTEPOUG POPOUG APOU ATTOKTOUV AIyOTEPO £106dNUA.

O O Martin Weitzman avagépel cav autépato oTaBepoTroinT TIG CUPQWVIEG HETAEU
epyodoTWV Kal gpyalouévwy yia Tn Olavoun Twv kepdwv (profit sharing). Otav mé@Tel n
ZNTNON, MEIWVETAI AUTOPOTA TO TTOCOOTO OIAVOMPNG TWV KEPOWV WOTE va EMIRIWCEN N
ETMIXEipNON aAAd kal va atroTpaTtrei n atréAucn epyalopévwy.

B Discretionary stabilisers = SiakpiTikoi 0TABEPOTIOINTEG. € AVTIOEON PE TOUG QUTOPATOUG
OIKOVOUIKOUG Kal ®nuUOCIOVOUIKOUG OTABEPOTIOINTEG, OTNV TIEPITITWON QUTH OTTAITEITAlI N
avaAnyn OUYKEKPINEVNG Kal TTPOOEKTIKAG dpdong yia Tnv emiteuén otabepotroinong Pe Tn
AMyn  Bpoxuxpoviwv 1 PAKPOTTPOBECPWY  PETPWY  OIKOVOMIKAG,  VOMIOMATIKAG  Kal
ONUOCIOVOUIKAG TTONITIKAG PECW TNG €KOOONG ATTOPACEWYV, TTPOEDPIKWV BIATAYUATWY 1 TNG
TPOTTOTTOINONG VOUWV.

Automatic Securities Lending Programmes, ASLP = BAétre 6po “Securities Lending”.

Automatic Teller Machine, ATM = autépaTtn TapeloAoyIOTIKA unxavr. Mia nAekTpovikr-
MNXAVIK OUCOKEUN TTOU ETITPETTEl OE KATOXOUG TPATTECIKWY KOPTWV VA TIPAYHATOTIOIOUV
avadAnyn PETPNTWV OTTO TPATTECIKOUG TOoug Aoyaplaopoug, va BAETTOUV TO UTTOAOITTO TOU
Aoyapiaopuou Toug, va aAAdfouv 1o PIN, va peta@épouv xpruata amd Tov TpatredikO TOUg
Aoyapiaoud e GAAO TpaTTeIKO AOYapIOCUO KAl VA EKTUTTWVOUV EKKABAPIOTIKA KATAoTAON TOU
Aoyapiaopou Toug. ‘Eva ATM pe e€ehiyyévo AoyIOUIKO MTTOPEr va TTPOCOEPEl KAl GAAEG
uTINpPEoieg OTTWG KATABEON PETPNTWY i EMTAYWV O TPATTECIKOUG Aoyapiaououg, TTANPwHN
MEMOVWHEVWY  AOYOPIOOUWY  OPYAVIOUWY  KOIVAG WOEAEIAG, OuvAaNAayud, evnuépwaon
OTOoIXEIWV TTEAATWY, aiTnoN yia dAvelo, TTANPWUEG OPEIAWY aTTO dAVEIA Kal TPATTECIKEG KAPTEG,
€KKOBAPION ETMITAYWY ] OKOPA KAl ETTAVAQOPTION NAEKTPOVIKOU TTOPTOPOAIOU. To KOOTOG EVOG
ATM kupaiveTal, avdAoya Pe TO €TTITTESO UTTNPECIWY TOU AoYIGMIKOU Tou, heTagu 10.000 kai
50.000 eupw. Ztnv EAAGOQ, oTIG apxég Tou 2008, utmpxav TrepiocdTepa atd 7.000 ATMs



EVTOG KAl EKTOG TWV TPATTEIKWY UTTOKATACTNHATWY, UE HEGO 6po 2.400 pnviaiwv cuvaAAaywv
avé ATM atrd Tig oTroieg T0 67% agpopoloe avaAnyn YETPNTWV.

Autonomous liquidity factors = autdévopol ouvteAeoTéq peuoTdTNTAG. ZUPPWVA PE TOV
opioud TTou Bivel To pnviaio deAtio TNG EKT, €ival o1 ouvTeAeOTEG PEUCTOTNTAG OI OTTOIOI BEV
TIPOKUTITOUV KAVOVIKA aTré Ta pEéoa AoOKNONG TNG VOUICHATIKAG TTONITIKAG. AvTiBeTa,
TPOKUTITOUV ~ a1md  AAAOUG  autévououg  TTapdyovTeg  OTTwG  yia  TTapddeiyya 1A
TpatreCoypauuUdTIO O€ KUKAOQOPIaQ, oI KATOBEOEIG TNG KUBEPVNONG OTNV KEVTPIKA TPATTECa Kal
Ta KoBapd cuvaAlhaypartikd diabéoipa NG KeVTpIKAG TPATTECAC.

Autoregressive = autoTTaAIvOpopIKOG. Mia péBodog TTpOBAEWNS TTOU XPNOIKOTIOIET I0TOPIKA
oToixeia 1 peTaBANTEG emTOKiWY yia va TIPORAEWEl HEANOVTIKEG agieg TTou €xouv TIG iDIEG
peTapAnTEG.

Average cost = pPéoo KOOTOG. ZTNV OIKOVOWMIKHA ETTICTAUN €ival i00 PYe TO OUVOAIKG KOOTOG
dlaipoUuevo Pe Tov apiBud Twv TTapayouevwy ayabwv. 2Tn AOYIOTIKR €ival N ouvexng N
oTaBuiopévn PEBodog CUPPWVA HUE TNV OTToIa TO KOOTOG KABE vEag ayopdc TTpoaTiBeTal oTnv
uTTapxouca AoyioTIKA agia waTe va TTapdyel Eva vEo OTOBUIOPEVO HEGO KOOTOG.

Averaging provision = 10 oUoTnUa TOoU PEOCOU OpPOU CUPQWVA WE TO OTTOI0 Ta eAdYIOTA
amoBepatik@ (minimum reserves) TPETTEl va TNPOUVTAI OTNV KEVTPIKN TPAtela ot PEOO
etmmimedo kard Tn didpkeia TnG ePIGdOU TAPNONG (Mmaintenance period) kal 60X 0 nUEPNTIA
Baon. H duvardétnta auth) cuuBAAAEl O0Tn oTaBEPOTTOINON TWV ETTITOKIWY TNG XpnuaTayopdg,
OI6TI TTapéXel OTa TTOTWTIKG 10pUuaTa KivnTpo va  €EOpaAUVOUV TIG ETITITWOEIS TWV
TTPOOWPIVWV BIOKUPAVOEWY TNG peucTotnTag. To EupwoloTtnua uloBetei To cuotnua Tng
averaging provision (BAémre Opo Minimum reserves (reserve requirements) of the
Eurosystem).



