Gamma and gamma neutral = yaua cival To ToooaTd TG aAAayng Tou AéAta (delta, BAETTE
AEEN) OTO XPOVO O€ Oxéon PE TNV TIPA Tou UTToKEIuévou wéoou. To Mapa, TTou gival To TTPWTO
TTapAywyo Tou AéATA, PETPG TO TTO00C0TS TNG aAAayrG Tou AéATa. 'Eva XapTOQUAGKIO £XEl Eva
oudétepo yaua (gamma neutral) edv o1 KIVAOEIG ThG ayopdg TTou a@opolv TnV TIPA TOu
TTEPIOUCIAKOU OTOIXEIOU BeV eTTNPEACOUV TN PETABOAA TOU BEATA TOU XOPTOPUAAKIOU.

Gateway = TTUAn 1} 0i0d0G €TMIKOIVWVIOG. 2TNV opoAoyia Tng TTANPOQPOPIKNAG CnUaivel To
oUvOECHO PETAEU evog ouoTrpaTog HYY kal evag diagopeTikou cuaThpaTtog H/Y. Mia dikTuakn
TUAN (network gateway) cival éva d1adIkTuakd oUCTNPA TTOU evwvel dUo diktua. MTTopei va
eykataoTabei €€ oAokAfpou ue AoyiouikS (software) A pe uAiké (hardware) f cav cuvOuaouOg
Kal Twv 0Uo. AvaAoya pe Tov TPOTTO eykKaTAoTOONG eival duvatdv va Acitoupyei o€ KABe
etmimedo Tou TTPOTUTTOU SIACUVOECNG AVOIKTWY cuoTnudaTwy (BAéTre 6po OSI, Open Systems
Interconnection) atmé e@apuoy TTPWTOKOAWY PéXP! TN onuaTodocia xaunAou emimmédou (low-
level signalling).

GATT (General Agreement on Tariffs and Trade) = BAétre 6po «World Trade Organisation».

Gearing = poxAeuon. Eival n oUykpion Twv JokpoTTpdBecuwy daveiwv oTaBepol ETTITOKIOU
MIag eTTIXeipnong Ye To evepynTikO TNG. Mevikd, duo péBodol xpnoigotrololvTal: a) n JOXAEuon
TOU 100AOYIOHOU UTTOAOYICETaI DIAIPWVTAG TA JAKPOTTIPOBETUa OAVEIQ E TO HETOXIKO KEPAAQIO
B) n pOxAcuon Tou AoyapiaopoU KEPOWV Kal {NUILV UTTOAOYICETal dIaIpWVTAG TIG TTANPWHES
oTaBePOU ETMTOKIOU TNG TTEPIOGDOU PE Ta KEPDN TNG TTEPIODOU.

General collateral = yeviki ac@dAcia A eyyunon. H un €8k ac@dAcia (not in demand) 1Tou
XpnolgoTroieiTal gav gyyunon oe Tpdeig daveiopou. Avagépetal kal aav stock collateral.
Mpodkerral yia opdAoya Tou agBovouv oTnv ayopd aAAd Ta oTroia dev TUYXAvouv evepyNTIKAG
OIaTTPAYHATEUONG. ZTOV TUTTO AUTO OMOAGYWV KUPIAPYXOUV Ol ETTOXIKEG EKOOTEIG TWV KPATIKWV
OMUOAGYWYV TToU €kdidovTal TTOAU KATw aTTd TO GPTIO.

General government = yevikr] kuBépvnon. 210 Eupwtraikd uotnua Aoyapiacuwy (ESA 95)
0 0pog TTEPIAAUBAVEl TNV KPATIKA KEVTPIKA KUBEPVNOTN, TIG TOTTIKEG KUBEPVNOEIG KAl TA TAWEID
KOIVWVIKNG aa@AAIoNG.

German federal securities = yeppavikd opooTrovdlaka xpedypaga. H Kevipikn
UTTNEETia oTnVv oTToia €€l avaBEéoel TO OOCTTIOVOIOKO UTTOUPYEIO OIKOVOUIKWY TNV ETTOTITEIQ
QUTWV €ival To yepPavikd XpnuatodoTikd TrpakTopeio (Deutsche Finanzagentur GmbH) evw
n vepudavikry opoaTtrovdiakr) Tpateda (Deutsche Bundesbank) €xel Tnv appodiotnta mng
£€kdoong Twv xpeoypdowv. H TeAeutaia dnuooielel £va Xpovodidypauua JeE TRV nuUépa
£€kdoong, Tov TUTTO TOU XPEOYPAQPOU Kal To PEYEBOG TNG véag £kdOONG Yl TO ETTOUEVO
Tpiunvo. Exdidovral nuépa Tetdptn pe dnuotrpacie¢ evw 20% Twv Xpeoypdpwv Tng
£€KO0OONG TTOPOKPATEITAI YIA TIG AVAYKEG TWV TTAPEURACEWY OTnV ayopd. Mévo Ta péAn g
ouadag Twv dnuoTrpaciwv «Bietergruppe Bundesemissionneny (médvw amé 40 primary
dealers) éxouv OIKaiWUG CUUPUETOXAG OTIG OnuoTtipacies. O CUUUETEXOVTEG TTPETTEI VA
UTTORAAOUV TTPOCPOPEG CGE TTOOOOTA TNG OVOUOOTIKAG agiag o€ TTOAAATTAGOIO TOU €vOG
EKATOMMUpPIoU eupw Me eAaxioto To 1.000.000 eupw. E@apudlovral oI TEXVIKEG TNnG
AUEPIKAVIKAG 1 TNG OAAQVDIKNG dnuoTtTpacdiag. Ta xpedypaga diakpivovTal O€:

1) Bubill (Unverzinsliche Schtzanweisungen ): opooTtrovdiakd ypauudria 1Tou ekdidovtal
KAOe pRva, ge AN 6 unvwv Kal o€ TIPA KATWTEPA TNG OVOUAOTIKNAG (discount papers).

2) Schatze (Bundesschatzanweisungen): opdAoya Tou opgooTrovdiakoU Bnaaupo@uiakiou
Tou ekdidovTtal KaBe Tpeig urveg (MdapTiog, lodviog, ZemTéuPpiog kal AgkEuBpiog) atnv
OVOUOOTIKN Toug agia kar €xouv dIETA AREN.

3) BOBL (Bundesobligationen): opocTtrovdiakd opdAoya 1mou ekdidovtav KABe €€n urveg
TNV OVOUAOTIKA Toug agia kai £xouv trevtast AREn. To 2003 ekdOBNKav TpeIG O€IpES (TO




deBpoudpio, Tov lovvio kal To ZeTTEPRPIO).

4) Bunds (Bundesanleichen): opooTtrovdiakd ddaveia mou ekdidovTal KABe £En urveg atnv
OVOMaOTIKA Toug aia pe ARgn atmd 8 éwg 30 xpdvia. Mo dnuogiAég Bund, To oTroio
ayopddetal eupuTaTa Kal atrd EEvoug €TTEVOUTEG, €ival TO QEKAXPOVO ME KOUTTOVIO TTOU
TTANpwvovTal oTIG 4 lavouapiou Kal 4 louliou Kal AKOAOUBET TO TPIAVTAXPOVO TTOU €KOIDETAI
KABe duo 1) Tpia Xpdvia PE KOUTTOVIA TTOU TTANPWVOVTAI OTIG iBIEG AVWTEPW NUEPOUNVIESG TOU
Oekdypovou.

5) Bundesschatzbriefe: opootrovdioka ammoTauIEUTIKG OPJOAOYa OE OVOUOGCTIKA TTOOG TWV
50 eupw i peyaAUTepa TTOU aTtreubuvovTal OTO €upU KOIVO KAl OTA HUN KEPOOOKOTTIKA
1I0puuara. Ekdidovral e dUo TUTToUuG: 1) Tutrog A'. 'Exel ANEN €€n €TWV PE €TACIA KATABOAN
Tou TOKOU 2) TUmog B’. 'Exer AAEn emtd e€Twv kal o TOKOG aufdverar oTadiokd
UTTOAOYIONEVOG KAl ETTi TOU TOKOU TNG Trponyoupevng TTePIOdoU KATABOAAG TTapEéXOovTag
OTOUG KATOXOUG KivnTpo yia Tn dIakpdTtnon Tou TiTAou péxpl T ARgn. Eivai, 6pwg, callable
onAadn avakAntd. O ekdOTNG PTTOPEI va TO AVOKAAETEl O TTEPITITWON AAAayhS Twv dpwv
NG ayopdg Kai ISIaiTEPa O JEYAAN UETARBOAN TwV ETTITOKIWV.

6)Finanzierungsschatze: XpnHaTodoTIKG Xpedypagpa TOU ouoaTTovOIaKoU
Bnoaupo@ulakiou pe ANgn 12 A 24 pnvwyv. Ekdidovtal TrepiTou KGBe priva KATw Tng
OVOUOOTIKAG agiag (discount papers). Mmopouv va ayopacBouv atrd OTToIoVONTIOTE EKTOG
atd mMOTWTIKG 10pUpaTa. To eAdyioTo TTood cival 500 supw kai To avwTtaTto 250.000 supw.

GfK (Growth from Knowledge) Group = emixeipnuatikdg 6uiAog 1ng MNepuaviag pe €dpa
NupeuBépyn, Me 120 Buyatpikég eTaipieg, ypageia kal cuppeToxES kai 7.500 uttaAAnAoug oe
TEPICOOTEPEG ATTO 60 XWpPeG Tou KOoUou. Eival éva onuavTikd epeuvnTIKO idpuua TWV Ayopwyv
Kal TTapéxel TTAnpo@opnon o€ TTEAATEG aTro Tn Plopnyavia, 1o Alavikd eUTTOPIO, TOV TOUEA TWV
UTTNPECIWV Kal TNG Uyeiag Kal Ta péoa PadIKAG ETTIKOIVWVIOG TTOU Th XPNOIYOTTOIoUV Vid
marketing kai TN Afyn KPIoIJwY ETTIXEIPNUATIKWY ATTOQAcEWY. ANPOCIEUEl, HETAEU GAAWV

® TIG OIKOVOUIKEG TTPOOTITIKEG (economic outlook), éva &eikTn yia TRV oikovopia Tng Meppaviag
ka1 Tng Eupwdwvng Tmou Baciletal g€ éva epwTNUATOAOYIO TTOU ATTEUBUVETAI O€ KATAVOAWTEG
KOl TTEPIEXEI TNV €PWTNCN: TTOIA €ival N yvwun CAG YiA T YEVIKI OIKOVOMIKA KATAOTOON
(BeATiLOvETOI — TTAPAPEVEI OTACIUN — ETTIOEIVWOVETAL;)

e TO KOTAVOAWTIKO KAiga (consumer climate) mou Pacifetal o€ €pwTNUATOAOYIO TTOU
atreuBuveTal og 2.000 181LWTEG KaTavaAwTég TNG Eupwlwvng. H €peuva xpnuatodoTeital atmo
TNV Eupwtraik EmTpoTtr) Kai TepIExel ypa@riuaTa, TTPORAEWEIS Kal AETTITOUEPR) OXOAIQ Yia
TOUG OXETIKOUG OcikTeg. EmmpdoBera, tepidaufdvel TAnpo@dépnon vyia TG TACEIS TNG
KatavoAwTiKAG datrdvng o€ 20 dIapopeTIKOUG KAGOOUG TWV KATAVOAWTIKWY ayaBwyv Kal Twv
QAYyOPWYV UTTNPECIWV.

Gift card = kdpta dwpwv. Eival pia mMOTWTIKA 1 XPEWOTIKA KAPTA yid TO ANIQVEUTTIOPIO TTOU
ouvouadel TIG atTAEG AEITOUPYiEG TWV TTAACTIKWY KAPTWY HE TTPOCQOPEG ATTO TOUG EPTTOPOUG
OTTWG EKTITWOEIG, XPNMATODOTIKEG DIEUKOAUVOEIG KAl XOPrynaon dWpwV yia ayopég TTavw atrd
oplopévo 00O 1 €kdoon €mMTAYWV Yia Tn dwpedv KAAUWN €vOoG PEPOUG TOU TIPAMATOG.
Ekdidovtal kal avd katnyopia TreAaTwyv oTéOXwv OTTWG yia Ta TTaidid, Toug véoug rp 6ooug
€0pTAlouUV 1 £xOuUVv YEVEBAIQ, yia Ta €0TIOTOPIA, Ta KEVTPA dIaoKEDAONG, TIG OIAKOTTEG Kal TA
QAEPOTTOPIKA Tagidla. ZuvrBwg, ol KAPTEG dWpPwWV gival kapTeg TTPOTTANpwUNRS (Prepaid Cards)
TTOU €ival QOPTWHEVEG PE VO OUYKEKPIMEVO XPNUOTIKO TT000, cuvhBwg atrd 10 péxpr 5.000
EUPW, yIa TNV ayopd ayabwyv kal uttnpeaiwy. Agv divouv Tn duvatotnTa avaAnyng PETPNTWV
ammo Tpatreleg kal ATMs. Mepikég kapTeg dwpwv TTapéxovtal dwPedv aTmd TOUG €KOOTEG
KOVOVIKWY KOPTWV OTNV TIEPITITWAN TIOU EETTEPACOUV HE QUTEG éva OPIO AYOopPwY Kal
OUYKEVTPWOOUV Ta avaykaia moTwTIKA onueia (credit points). Mevikd, ol gift cards Tmapéxovtai
oav KivnTpo ayopwv Kai atroTeAolv éva PEPOG TNG aTPaTNYIKAS marketing piag emmixeipnong.

Gilts edged market = n ayopd Tou Hvwpuévou Baoiheiou otnv otroia diatrpayuarelovral Ta
KuBepvNTIKA opdAoya (gilts, BAETTE eTTOUEVN AEEN).

Gilts = kuBepvnTikd opodhoya Tou Hvwpévou Baoiheiou. Ekdidoviar amd 1o Debt
Management Office (DMO, BA£TTe 6p0o) Kail dIaKPivVOVTal OF€:




O shorts or conventional = BpaxutrpdBeoua i} CUPPBATIKG Pe AREN pEXP! 5 £€TN

O mediums = pecotrpdBecpa pe Ajgn atréd 5 £wg 15 €1

O longs = pakpotrpdBeopa pe Agn mavw atrd 15 xpodvia

O undated gilts = pe pn mpoaodiopiopévn AREN

O rump gilts = pe TpoadlopICUEVN TNV NUEPOPNVIA ATTOTTANPWUAG

O Index-linked gilts = ouéAoya cuvdedueva pe deIKTEG ) OEIKTOTTOINUEVA OUOAOYQ.
Gilts exdidovTal kal atrd TNV KuBépvnon Tng IpAavdiag.

Ginnie Mae (Government National Mortgage Association) = 15pU6nke 10 1968 cav eTaipia
TTou avikel katd 100% oTo YTroupyeio 21éyaong kai OIKIOTIKAG AvAaTTTugng Twv HIMA kai €xel
oav KUPIO OKOTTO TNV TTAPOXN EYYUNOEWYV YIia TNV €yKaipn TTANPWUA TOU KEPAAQioU Kal Twv
TOKWYV EVUTTOBNKWY OTEYAOTIKWY OAVEIWV TTOU TTAPEXOVTAlI GE AYyOPAOTEG UETPIOU i XaunAou
eicodnuarog. H Ginnie Mae ayopdalel evummébnka oTeyaoTikd oudAoya (mortgage back
securities, MBS) 1Tou ek®idovTal aTmd €YKEKPIUEVA OTEYAOTIKA XPENUATOOOTIKA 18pUuaTA KAl
ac@aliovtal ammd tnv Opootrovdiakh ZteyaoTikr Aioiknon (Federal Housing Administration,
FHA), tnv Aypotiki ZTeyooTik YTnpeoia (Rural Housing Service, RHS) kai amé n
AieBuvon Ymobéoewv Twv Betepavwy (Department of Veterans Affairs, VA). £1n cuvéxeia ta
METATPETTEl O opdAoya Kal Ta TTWAEI o€ eTevOuTéG. Me Tov TPOTTO auTS §aoPaAilel ouvexrn
PEUCTOTNTA OTA OTEYAOTIKA 1IdpUpaTa. ETeidr Ta opdAoya autd sival TTApwg eyyunuéva amo
TO KPATOG, ATTOPEPOUV HIKPOTEPO TOKO GUYKPITIKA PE TIG AAAEG ekdboeig MBS.

Global bonds = Taykéouia opdloya. Ta opdloya piag KuBépvnong, evog utrePeBVIKOU
opyaviopoU i HIOgG €TTIXEIPNONG TTou ekdidovTal TauTdxpova ae TTOAEG OIEBvEIG ayopég OTTwG
m.X 0T Néa Ybpkn, 1o Aovdivo, Tn PpavkpolpTn Kal To TOKIo. To TTPWTO TTAYKOGHIO OJOAOYO
€kd0ONKe 10 1989 amoé Tnv Maykdopia Tpdtmela, TO TTPWTO ETAIPIKO TTAYKOGHIO OPOAOYO TO
1992 kai To TTPWTO £TAIPIKO TTAYKOOHIO opodAoyo Twv HIA 10 1996. Méxpi To €10 2001, cixav
avtAnBei atmo Tig emixeipoelg Twv HIMA Tédvw atmdé 100 dioekatoppupia doAdpIa HECW QUTWV
TwV OpoASYywv. Ta TTaykdopia opgoAoya €xouv Ta akOAouBa XapakTnpIoTIKA:

=gival TTANPpwG avTaAAagipa (fungible) 16T gival diaTmpayuaTteloipa o€ TTOAANEG DieBveig ayopég
XWPIG aTTOAUTWG KAVEVA TTEPIOPIOHO

=TTwAoUVTal TauTd)XpOova Ot TTOAAEG ayopég OTTwg oTIG ayopég Twv HIMA kai Tng dwvng Tou
€EUPW oTnV idIa TIUA

*TTPOCQPEPOVTAI OE PEYAAEG TTOOOTNTEG KAl OUVABWG O€ TTOAAEG OeIpég (tranches) S1a@opeTIKOU
pey€Boug kal dla@opwv ARgewv. Or emixeipioelig Twv HITA katéxouv Tn pepida Tou AéovTog
oTta d1EBvn eTaipika opdAoya pe 10 70% Twv ekdOCEWV. H Tipr TTpoo@opdg, cupewva e TN
vopoBeoia Twv HIMA, mpémer va civar n idla yia Tnv eyxwpla kal 1N O1EBvr ayopd.
O diakavoviouog Twv d1EBVWV OPOASGYwYV TTpayuaToTToleiTal 1) yia Ta ogdAoya TTou ekdidouv
ETMIXEIPACEIS 1 KpaTIKEG uTTnpeaieg Twv HIMA péow tou DTC (Depository Trust Company) 2)
otnv Eupwtn péow g Clearstream r} Tng Euroclear. O1 dUo TeAeuTaieg 6oov agopd oudAoya
Twv HIMA T1pofaivouv oT1o dlakavoviopud autwv péow Tou DTS oT1O0 oOToio Tnpouv
Aoyapiaopoug ouoASYwvY Kal YETPNTWV. H ouykevTpoTtroinon Tou d1aKavoviIGPoU JOvo OTOUG
avwTEPW TPEIG 0iKoug KaBIoTA Ta TTaykoouia opdAoya Alyotepa datravnpd 6cov agopd TIg
TTpouNBeieg dlauecoAdBnong Kal TNV TaxUTnTa Tou oupywn@iopou Kai diakavoviopou. Katd
ouvéttela, ol digBveig emevouTéG PHAAAOV Bewpoulv Ta digBvr) ouOAoya €AKUCTIKG AdGyw Tng
UWNAAG peuaTdTNTAG, TOU PIKPOU KOGTOUG TWV OXETIKWY SI0CUVOPIAKWY CUVAANAYWY Kal Tou
peydAou wpapiou TNG dIaTTPayUATEUONG (CUVABWG 23 WPES TNV NUEPQ).

Globalisation = Ttaykoouiotmoinon. H diadikacia TOU KaBIOTA TIGC EUTTOPIKEG KAl
XPNHOTOOIKOVOUIKEG dPaaTNPIOTNTEG UTTEPBOAIKG BIEBveiC oav aTTOTEAEGUA TNG KATAPYNONG
TWV TEAWVEIAKWY KAl OIKOVOMIKWY EUTTOBIWV Kal TNG EI0aywYAS TNG aUyXPovng TTANPOPOPIKNG
KOl TWV TNAETTIKOIVWVIAKWY £QAPHPOYWV. ZaV XOPAKTNPIOTIKA TTapadeiyuata avagEpovTal: a) n
augnon Twv eEaywywyv ayabwv Kal UTTNPECIWY TTEPICTOTEPO aTTd TNV auénon Tou AEI 61Twg
otnv E.E. émou atré 19,7% 10 1960 0 6yKOG TWwv e€aywywyv auéndnke 1o 1996 katd 30% Kai
NG idlag tepiddou otig HIMA amd 5,2% oe 11,6% kai B) n augnon Tou PéCOU NUEPHOIOU
Tipou OTIG TTAYKOOMIEG ayopéG ouvaAAayuatog ammd 600 dioekatoppupia doAdpia HIA 10
1989 oe 1,88 TpioekatoupUpia doAdpia 1o 2003. H TTaykoouiotroinon oTtnpixbnke otn véa
TEXVOAOYiO TTOU ETTETPEWE TNV TOXUTATN KUKAOQOPIO TWV KEQAAQiWvY, TIC CUPPWVIEG



atmeAeuBEépwong Twy ayopwyv aTto TTAaicio Tou lMaykdouiou Opyaviopou Eutropiou kail Tnv
TTONITIKA KATAPPEUCT TOU GVATOAIKOU CUVOGTTIOUOU.

= O1 uttépuayol Tou @aivopévou utroaTnpifouv 0TI H€ow TnG dIAoUVOECNG TWV AYOoPWY
EMTAXUVONKAV O OIKOVOUIKEG €EENIEEIC Kal n avaTtTTuélokn diadikaoia, TTpoc@EpBnkav onva
KEPAAQIO WOTE VA Yivouv €TTeEVOUCEIG KAl HECW TWV dOPUPOPIKWY CUCTANATWY 01 avTIOPACEIG
OTA TTOMITIKA YEYovOTa ATAV APECEG.

» O emkpitég ToviCouv  OTI  UTAPEE  ONUIOUPYOG  TTAYKOOUIWV 1 TTEPIPEPEIOKWV
XPNHOTOOIKOVOUIKWY KPICEWV HPE APVNTIKEG CUVETTEIEG OTNV ATTAOXOANCN Kai dnuioupynoe
ONPAVTIKEG AVIOOTNTEG JE TNV TPOUAKTIK GUCOwWpPEeUOT ke@aAaiou. EmkaAouvTal Tnv ‘EkBean
Tou 1999 KaI oXeTIKN £peuva Tou OHE &é1Tou TTPAyaT avagEépovTal EVTUTTWOIAKA OTOIXEIO: a)
n TepIouaia Twyv 225 TTAOUCIOTEPWY AVOPWTIWY OTOV KOOUO @PBAvel To 1 TPICEKATOUUUPIO
OoAdpia TTOU 1I000UVaUEl PE TO €100dNua Tou 47% Twv QTWXOTEPWY €PYALONEVWV TOU
TAQVATN, B) TO ETACIO £100BNKA TWV TPIWV TTAOUCISTEPWYV AVOPWTTWY TOU KOGHOU TTPOCEYYIlEl
TO TTOCG TTOU OTTAITEITAI YIO TNV TTAYKOOHIA dIATPO@r|, KTTaideuan Kal TepiBaAyn, y) éva mTaudi
mrou Cel oTmig HIMA, Tn MaAAia kal To Hvwpévo BaaiAeio katavaAwvel 50 @opég TTepIocdTEPO aTT'
611 50 TTaIdI& PIag ETWXNG TPITOKOOUIKNAG XWPAG, 8) To 1965 To YéCo KaTd KEQAAR €1I06dNUa
TWV ETITA 1I0XUPOTEPWY PBIOPNXAVIKWY KpaTtwv ATav 20 QOopEG PEYOAUTEPO EKEIVOU TwV ETTTA
QTWXOTEPWYV KPATWV evw To 1997 39 @opég peyaAuTePO. ZAPEPA, AKOUA KOl Ol ETTIKPITEG DEV
TIPOTEIVOUV TNV KATAPYNon TNG TTAYKOOWIOTToinoNg aAAd TN Awn d10pOwTIKWV UETPWY OTTWG
gvigia TTONITIKA yIO TOV TIEPIOPIOUO TNG QPTWXEIRG, TNV TTPOANWN TNG KATAOTPOQNG TOU
TEPIBAAAOVTOG, QUUVTIKOUG UNXAVIOUOUG TTPOANWNGS TWV OIKOVOMIKWY KPIoEWYV, £yKaipn Kail
0ouUCIaCoTIKY BORBEIa OTIG XWPEEG TTOU AVTIMETWTTICOUV TTPORANPATA vy BV QaiveTal OTI BPAKE
armixnon n Tpétacn tou J. Tobin yia TRV €mMBOAR @Opou OTIG KEPOOOKOTTIKEG KIVATEIG
KeQaAaiwv waTe va amoBappuvbouv ol TTOAU PBpaxutrpdBeoueg TOTTOBETAOEIC apoUu Ba
MTTOpOUCE va €QPAPUOCOEi ATTOTEAEOUATIKA POVO Ot UTTEPEBVIKO eTTiTredo peETd ammd eupeia
01e0vry ouvaiveon.

Gold Agreement = BAétre 6po «Central Bank Gold Agreement».

Gold bond = opodAoyo xpuoou. Eivar To opydAoyo TTou ekdideTal amod eTaipieg £€0pugng
XpuooU Kai givalr eyyunuévo amd Ta o€ Xpuoo OloBEécIya autwv Twv eTaIipiwyv. PEpe
KUMQIVOUEVO  €TTITOKIO TTOU €EapTdTal atrd Tn dlokUuavon Twy TIWWY Tou Xpucoou. Eival évag
TPOTTOG XPNMATOdOTNONG TTOU KOAUTITEl TO KOOTOG €€OPUENG TOUu XpuooU MEXPI auTOG va
TTWANBEI Kal N OXETIKA £TAIPIA VO ATTOKTHOEI PEUCTOTNTA.

Gold Card = xpuor} kapta. Mia TTAaoTIKA KAPTA TTANPWHNAG TTOU TTAPEXEI OTOV KATOXO TNG
MeyoAUTepo 6plo datrdvng atd TIG KOIVEG KAPTEG. MTTopei va cuvodeUetal Kal UE GAAEG
OaveloTIKEG BlEUKOAUVOEIG. EkdidovTal TTPpog KaAoUG TTeEAATEG TToU SlaBéTouv uWPNAS €1000NUa.
O1 KAPTEG AQUTEG PTTOPET VA Eival XPEWOTIKEG 1 TTIOTWTIKEG.

Golden Share = xpuor uetoxn. Eival pia ovouaoTikr) HETOXA TTOU TTOPEXElI VIO OPIOHEVO
XPOVIKO diaaTnua atré Tnv €kdoar| TnG (TTX yia éva péxpl 10 xpdvia) TTpovoulakd dIKaIWPATA
oTOV KATOXO AUTAG OTN YEVIKI] GUVEAEUON TWV PETOXWV OTTWG TO dIKAIWPA TNG apvnaoikupiag
(veto) o€ opIoPEVEG TTEPITITWOEIG OTTWG TTYX OTNV TTWANGCN UETOXWV C€ IDILTEG TTAVW OTTO €éva
OPIOUEVO TTOOOOTO TOU UETOXIKOU KEPAAaiou 1} o AAAEG aTTOPACEIG OTPATNYIKOU XAPAKTHPO
Kal 101aiTEPA YIa TNV TTAPOXN UTTNPECIWV € OAN TNV ETTIKPATEIA KAl 0€ OAOUG TOUG TTOAITEG Kal
ETMIXEIPACEIG. ZUVNBWG ekdideTAl KATA TNV IDIWTIKOTIOINGN dNUOCIWV ETTIXEIPHOEWY UTTEP TOU
onuogiou. O 6pog kaBiepwbnke 10 1980, 6tav n kKuPBépvnon Tou Hvwuévou BaaoiAgiou
€€EdWOoe Kal BIOKPATNOE XPUOEG PETOXEG OE eTAIpiEG TTOU 18IWTIKOTTOINCE. H Pwaoia e&édwoe
xpuon uetoxn (Zolotaya Aktsiya r "3onotaa Akuua" oTn pwolkr yAwooa) pe vOouo TTou
mpoTeive TNV 16.11.1992 o T[pdedpog Tng Opootrovdiag katd T1n diadikacgia TG
IBIWTIKOTTOINONG KUBEPVNTIKWV ETTIXEIPAOEWY KAl TNG PETATPOTING TOUG OE PETOXIKEG ETAIPIEG.
To 2003, n kuBépvnon Tou Hvwpuévou Baoikeiou eEédwoe Xpuoég METOXEG KATA TNV
IB1IWTIKOTTOINON TNG ApXNS Twv Bpetavikwv Aepodpopiwv (BAA plc, British Airports Authority).
AuTn n evépyela KpiBnke TTapdavoun atd 1o Eupwraikd AikaoTtriplo dIOTI ATav avTiBeTn PE TNV
apxn TNG €AeUBepNG Kivnong Twv Ke@aAaiwv eviog Tng Eupwtraikng ‘Evwong. To Eupwrdiko
AIKaoTApIO  €KpIvE, €TTIONG, TIAPAVOUEG TTAPOMOIEG TTPAKTIKEG TTOU  akoAouBnoav ol
kuBepvnoeig TG MaAAiag, Tng lotraviag, Tng MNoptoyaAiag kai Tpoéceata Twv Katw Xwpwv
OXETIKA Pe TNV 10IwTIKOoTToiNoN To 1998 Tng etaupiag TNT TrpokeIyévou va dIaoQAAIOTE N



TaxudPOUIKN KAAUWN OAGKANPENG TNG ETTIKPATEIAG. H povadikr TTEPITITWON TTou KPiBnKe vOuIUN
ATav TNG XPUONG METOXNAS TNG KuBépvnong Ttou BeAyiou otnv 181wTIKoTTOINOEioO €TTIXEIPNON
evépyelag Distrigaz.

Gold fixing in London = n &diadikagia Tou kKaBopiopou Tng TIMAG Tou XpuooU e BAon Tn
ZnTnon kai Tnv TTpoo@opd. Auté cupBaivel amd Tnv 12.9.1919 dlo @opég TV nuépa, OTO
NAovdivo, oTig 10:30 1.y kai 3 Y.Ju. H ouvedpiaon die€dyetal ota ypageia NG eraipiag N M
Rothschild & Sons Ltd kai ouppetéxouv 5 péAn. Ztnv apxn o MNpdéedpog, TTou EKTTPOCWTTE TN
N M Rothschild & Sons Ltd, avayyéAAel pia Ty avoiypatog 1mpog 1a GAAa 4 péAn TTou
KolvoTToloUv Tnv TIPA auTr oTta dealing rooms Twv Tpatefwv Toug {1) Deutsche Bank Sharps
Pixley, 2) Midland Bank, 3) Republic Mase Bank kai 4) Standard Chartered Bank-Mocatta
Group}. AuT@ pe Tn O€IpG TOUG yVWOTOTTOIOUV TNV TIUF OTOUG TTEAATEG TOUG TTOU KATABETOUV
TTPOCPOPEG ayopds A TTwANGNG. Avaloya pe TNV TTpoc@opd Kai T ATNoN SIUOPPUVETAI N
TIUA TOU Xpuoou.

Gold standard = o xpuodg kavovag. To TPWTO CUCTNUO CGUVOAAGYUOTIKWY ICOTIUIWV
oUPQWVa HPE TO OTIOI0 TO VOMIOMO NTAV METATPEWINO OE XPUOO OE OPICHEVN TIUAR Kal
avTioTpo@a Kal EMTPETTOTAV N eAeUBepn e€aywyn Tou XpuooU aTo €€wTePIKO. Ta vouiouata
€ixav IO KEVTPIKN I00TIYIa €vavTl TOU XpuoouU Kal he BAcon auTh TNV ICOTIHIG TTPOEKUTITAV Ol
OIMEPEIG 1I00TIPIEG TwV VouIoudTwy. ETTéueva, ATav éva oUoTNPa oTaBEPWY CUVOAAQYUATIKWV
icoTipiwyv. O1 HIMA mrpooxwpnoav 1o ouoTthua 1o 1879, T0 0TT0i0 ASITOUPYNOE IKAVOTTOINTIKA
péXpr Tov A' Maykdouio MoéAepo. Metd ammd autdv TTapatnpABnke eupegia diakduavon Twv
VOUIONATWY 0€ oxéon ME TNV TIUA Tou XpuooU Kal TTopeUBACEIS TwWV KEPOOOKOTTWY OTO
pnxaviopod. ToAAég xwpeg kai kupia or HIMA, 10 Hvwpévo Baoiielo kai n TaAAia,
avaykdoOnkav va emMOTPEWPOUV OTOV Xpuaod Kavéva. To oUuoTnua TPOTTOTToINONKE HE TIG
oupewvieg Tou Mtrpéttov ouvtg, 1o 1944, evwy 10 véuiopya Twv HIMA ATav 10 pévo 10U
TTOPEUEIVE HETATPEWIUO O XPUOO PEXPI TO 1971,

Goodwill = n @nun NG emixeipnong. MpodkeiTal yia Tnv agia Tng emixeipnong Tmou utrepPaivel
Ta KaBapd aToixeia Tou evepynTIKOU. AvTavakAd Tnv agia Twv GUAWYV TTEPIOUCIAKWY OTOIXEIWV
OTTWG TN @AMN, TO OAUA KATATEDEV, TIGC KOAEG OXECEIG PE TOUG TTEAGTEG, TNV ETTAYYEAUATIKOTNTA
Kal NBIKA Twv UTTAAANAWY Kal GAAOUG TTAPAYOVTEG TTOU BEATIWVOUV TNV TTPOG Ta £Ew €IKOVA
NG €mixeipnong. Alakpivetal o€: a) oupgung enAun (inherent goodwill) TTou avravakAd Ta
BeTIKA xapakTNPIOTIK& TNG €TTIXEIPNONG Kai gival SUoKoAo va atroTiunBei. Autd TO €idog TNG
®nRuNng dev epgavidetal atov I00AoyIoud B) e€ayopacBeioa @Aun (purchased goodwill) n otroia
gival n etri TAéov agia TTépav Tou €UAGYOU TIUAUATOG £6aYOPAS TWV KABAPWY TTEPIOUCIOKWV
OTOIXEIWV HIOG ETTIXEIPNONG.

GPS, Global Positioning System = traykéouio cuoTtnua avixveuong 6éong. Eival éva
OopuUPOpPIKG CUCTNUA TTAOAYNONG YIa Tov eVTOTNIONO TNG B€0NnG evog TTAOIOU 1 agPOOKAPOUG
o€ OTTOI0OATTIOTE PEPOG TOU TTAQVATN KAl av eupiokeTal. AtroTeAsiTal atmd 24 dopupdpoug o€
TPOXIG TTOU TTEPIPEPOVTAI TTAVW ATTO TN YN UE TETOIO TPOTTO WOTE 0€ KABE AETTTO 6 aTTd AUTOUG
va givar og Béon va evrotriCouv Tn B¢on Tou avTikeliwévou. Mpdogara, civar dlabEaiyo Kai
OTOUG 00NYOUG TWV AUTOKIVITWY Ol OTT0iol JTTOPoUV Va yvwpiCouv O€ TTIO OnEio EupioKovTal.
Edv ouvodeuetal ammd Eva Xaptn uypwv KpuoTaAwv (LCD) &eixvouv atov 0dnyod tn diadpopn
TIPOKEIEVOU VO @BAcouv OTOV TOTTO TTPOOPICHOU. XPNOIUOTIOIEITAl KAl YIO TOV E€VTOTTIONO
KAQTTEVTWYV AUTOKIVITWV.

Grace period = 1Tepiodog xdpiTog. H 1TePiodog TTou £xel cuPPWVNBEi o¢ pia ouupacn daveiou
ammd TNV UTTOypa@r NG MEXP! TNV nuepopnvia €vapéng KATABOANG TwV TOKOXPEOAUTIKWV
060ewvV. 21N DIAPKEIA AUTAG BEV OTTOTTANPWVETAI TO XPE0G XWPIG TNV ETTIBOAR OTTOIACBATTOTE
TTOIVAG.

“Greeks” = pabnuaTtikég péBodol pETPNONG Twv KIVOUVWY HE YPAUUATO TNG €AANVIKAG
aA@afATOU yia Ta opoAoya Kai Ta cUPBOAaia dikaiwpdaTwy TTpoaipeong (options). BAETTE
Aé€eic: Alpha, Beta, Delta, Gamma, Kappa, Lambda, Theta ka1 Vega.

Greenback = Aaik AéEn yia 1o TpameloypapudaTio Tou doAapiou HIMA. To doAdpio HIMA
ekdideTal amd 1o Ymoupyeio OIKovouIKwy Kal TuTtwveTal atnv OudaivykTov atd 1o Ipageio
Xéapaéng kai ToTTwong (Bureau of Engraving and Printing).



Gridlock = kAcioiyo AéypaTog. O 6pog cuvavtaral o€ Eva oUCTNPA PETAPOPAS KEQaAaiwY N
XPEOYPAPWY GTO OTTOI0 N aduvapia eKTEAEONG OPICUEVWY EVTOAWY AOYW EAAEIYPNG KEQAAQiwV
N Xpeoypaewv eutrodilel €va onuavtikO apiBud AAAwV evIOAWYV, TTOU TTPOEPXOVTAl ATTO
AANOUG CUHMETEXOVTEG, VA EKTEAECOOUV.

Gross Domestic Product (GDP) = AkaBdpioto Eyxwpio MNpoidv (AEI). To teAikd olvoAo
TWV TTIPOIGVTWY KAl UTTNPECIWV TTOU TTAPAYETAl ATTO TNV OIKOVOMIa TNG Xwpag, Jéoda oTa
€da@Ikd TNG 6pIa, ATTé KATOIKOUG KAl N KATOIKOUG AVECAPTNTA TNG KATAVOUAG TOU OE EYXWPIES
N &éveg amaitAoelg. AnAadn dev TrepIAaUBAvVETal TO KOBAPO €100dNUA TTOU TTPOEPXETAI ATTO TO
€CWTEPIKO VW EKTTITITOUV ATTO AUTO Ol EUPETOI GOPOI PEIOV TIG ETTIOOTATEIG.

Gross National Product (GNP) = akabdpioTo €Bvikd TTpoidv. To cuvoAikd eyxwplo Kal EEvo
TTPOIGV TTOU AVAKEI O€ KATOiKoug TNG Xwpag. MepidauBavel To AkaBdapioto Eyxwpio MNpoiodv
(AEM) kai emmpdoBeTa 1O €I000NUA  KATOIKWY TIOU TIPOEPXETAI ATTO TO  EEWTEPIKO
AQAIPOUPEVOU TOU EICOOAMATOG TTOU TTPOKUTITEI ATTO TNV £YXWPIA OIKOVOMIa aAA& o@eileTal
OTO £EWTEPIKO.

Groups of 2, 3, 6, 7, 8, 10 and 20 countries = o1 ouddeg Twv 2,3, 6, 7, 8, 10 kai 20 KpaTWV.

e G7 cival n opdda Twv 7 Mo Tponyuévwy Blopnyxavikd kpatwv (HIMA, Kavaddg, latrwvia,
epuavia, Hvwpévo BaaoiAeio, MaAAia, ITaAia). ZuvépxeTal pia gopd 1o XpAOVo 1 EKTAKTA yia va
eCeTAOEI TNV TTAYKOTHIO OIKOVOMIKA KAl XPNMOTOOIKOVOMIKA KATAOTOON.

e G8 cival 1o G7 Aéov TnNG cuppeToxng TG Pwaoiag. EEeTAlel TNV TTAyKOGUIA OIKOVOUIKK KAl
XPNHOTOOIKOVOUIKI) KATAOTAGN, OJWG, OTTWG atrédeIe n Kpion oTo KOOOUQOTTEDIO PETETPATTN
Kal g€ TTOAITIKO d1EuBuvThpIo.

e G10 gival n opdda Twv 10 TTOU aTTOTEAEITAI ATTO TO KPATN TTOU JETEXOUV 0TO G7 TTA(OV TWV
Kdatw Xwpwv, Tou BeAyiou, Tng EABeTiag kai TG Zoundiag. AcxoAeital pe tnv Traykéouia
OIKOVOUIKN KaTtdoTaon.

e G20 cival n oudda Twv 20 KPATWYV TTOU GUVAABE yia TTpwTn Qopd 1o AekéufBpio Tou 1999
oT1o BepoAivo kal atroTeAgital atmd 1a KpaTn péAN Tou G7 TAov TG ApyevTiviig, AucTpaAiag,
BpadiAiag, Kivag, Ivdiag, Ivdovnaiag, Me€ikou, Pwaoiag, Zaoudikig Apapiag, Notiou A@pIkng,
Notiou Kopéag, Toupkiag kar Eupwtraikng ‘Evwong. O1 TTAouaIOTEPEG XWPES avayvwpifouv
TNV avAykn TNG CUVEPYATIag ME TIG avOOUOUEVEG AYOPEG WE GTOXO TNV QAVTIUETWTIION TWV
OIKOVOMIKWY Kal  XPNMATIOTAPIGKWY KPICEWV Kal TV  TTOYKOOMIO  XPNUATOOIKOVOUIKN
o1aBepdTnTa. O1 20 Xwpeg ouykevipwvouv 10 80% Tng TTayKOOUIOG TrTapaywyng Kal 1o 65%
Tou TANBUopPOoU TNG ynG. To véo Opyavo atmodidel peydAn onuagia otnv TPOAnwn Twv
Kpiogwv, OTO dvolypa Kai Tn Ola@AveEId TwV XPNUOTOOIKOVOMUIKWY CUCTNUATWY Kal TN
XPNOIYOTTOINON BEIKTWV EYKAIPNG QVIXVEUONG TNG XEIPOTEPEUONG TOU dNUACIOU XPEOUG.

o O1 emlueveg opddeg Oev eival emonuoTIOINUEVEG OAAG  YpnolyoTTolouvTal KUpld yid
OTATIOTIKOUG 1] TTOMITIKOUG AGYOUG:

a) G2 =n E.E ka1 o1 HIMA

B) G3 = n E.E, o1 HIMA ka1 n laTrwvia

y) G6 = o1 HINA, n latrwvia, n Meppavia, n FaAAia, n ItaAia kar To Hvwpévo BaaiAeio

0) G6 Europe = NaAAia, eppavia, Hvwpévo BaaiAeio, ITaAia, lotravia kar MoAwvia.

GUI, Graphical User Interface = diaocUvdeon ypagikwyv xpnotn (pronounced "GOOEY").
Eivar yia ogipd atmoé mapouaidaelig 086vng TTou XpNOIKOTIoIoUV YPa@IK& OToIXEia OTTWG EIKOVEG
o€ pia TTPooTTddeIa va KATAOTHOOUV £va AEITOUPYIKO OUOTNUA EUKOAGTEPO OTN XPron.



